eS 




































WEEKLY 





7 | Public Sales. 








4 Att THE LONDON COMMERC R CIAL 
% HIDES........ 1,200 Drysalted Mauritius, 
3 Sales? 
90 Salted West India 
2,500 Salted Cape 
600 Dry Cape 
20,000 Deysaleed, Brined, and Dry E.I. 
as FRIDAY, February 13, at eae eee TEN, 


ee and we, cere 


i 
Rooms, on ee MERC TAL at 


Pag es 


Rooms, on FRIDAY, February 19, at 


A TIHE LONDON COMMERCIAL 
Sale Rooms, on WEDNESDAY, February 24, at 


Pg ageseounsneasen 7,000 Salted Fur Seal 
W. NESBITT, Brokers, 46 Lime street. 


- | Ar BPN MMERCIAL 
—_— eon MONDAY, March 1, at 


India Goat and Sheep 
46 Lime street. 


at THE LONDON COMMERCIAL 
+ i Rooms, on THURSDAY, February 4, at 
SKINS ......0. euscenohenaa + 2,667 Antelope 
469 Deer 
GOAD, RIGG, and CO., Brokers, 
10 Mark lane, London 
and 28 Exchange street Liverpool. 


Ase THE LONDON CO COM MERCIAL 


Sale Rooms, on parry tt at 
pubes . cestese’ 25000 South American & Cow 
Bn as Bt set & Cow 
F000 700 Penang Singapore Ox & Cow 
: 0 Singapore and Penang Buffalo 
ee HIDE OUT- 
TINGS ...... | 79 Bundles Bast India 


: | On FRIDAY, February 12, at HALF-PAST TEN, 
: HIDES ....0s00 20,000 Tanned East India 


: Atts TTHE LONDON COMMERCIAL 
A Sale Rooms, on FRIDAY, February 19, at 
. ELEVEN, 
‘ HORNS......... 80,000 Australian Ox and Cow 
oa 6,000 Cape Ox and Cow 
a ne Mauritius Ox and Cow 
“a h Ox and Cow 
a TS000 India Deer 
md E 12,000 Bast India Buffalo 
1 229 Sacks Rams 
Bes ~ Goan RIGG. ana CO., Brokers, 
i 10 Mark lane, London ; 
ee and 28 Ex street East, Liverpool, 
TTHE LON DON COMMERCIAL 


nesday, 
1 1ith, and 1 TEN each 
9th, 10th, 1ith, cide nena” day, 
GOAD, + OS, ae Oe Praes. 


and 93 Bechaums ines 









COMMERCIAL TIMES, 
Bankers’ Gasette, and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


Price 84; by Post, 844. 


SATURDAY, J ANUARY 30, 30, 1875. 





At? THE BALTIC SALE ROOMS, 
House, Threadneedle street, on 
yRipar. Fetcony 5, at 7 ae 
TALLOW. ....ccceccsseenee Casks Australian 
CULVERWELL, ‘Shook, and CO., Brokers, 
27 St Mary Axe. 


ATIHE LONDONCOMMERCIAL 


Rooms, on THURSDAY, February 11, at 


HIDES..0scscee 300 Salted West India 
500 Salted Nag 


480 Dee ketean 
20300 Drvanted, Brined, and Dry E, 
Secqrponelind Fenian On the? 
a Singapore and Penang Buffalo 


cUuT. 
OB nnccmes 57 Bales East India 
LANES ..... 1,000 Packages 


On FRIDAY, February 12, at HALF-PAST TEN, 
HIDES............ 15,000 Tanned East India 
CULVERWELL, BROOKS. and CO..27 StMary Axe. 


At! THE LONDON COMMERCIAL 
ale Rooms, on THURSDAY, February 18, at 
ELEVEN, 
SKINS ....000- ar Ca gape Sheep 
s Australian Sheep 
$00 Spanish Sheep 
5,000 Smyrna Sheep 
CULVERWELL, BROOKS, and CO., 27 St Mary Axe. 


T THE LONDON COMMERCIAL 


Rooms, on FRIDAY, February 19, at 
ELEVEN, . 


PEO ivaciittcsincgead 10,000 Cape Ox and Cow 
10,00 Australian Ox and Cow 
3,900 West India Ox and Cow 
10,000 East India Deer 
200,000 East India Buffalo 
7 Casks North American 


10 Casks Spanish 
BONES AND HOOFS 25 Tons 


CULVERWELL, | BROOKS, and CO., 27 St Mary Axe. 


ATIBEIC THE LONDON COMMERCIAL 
gee ge en MONDAY, March 1, at ELEVEN, 
seeosioes 000 Tanned East India Goat & Sheep 
RS CULVERWELL BROOKS, and CO. Brokers, 
27 St Mary Axe. 


AY i THE LONDON COMMERCIAL 
Bale Rooms, en THURSDAY, February 11, at 


HIDES .. esvscpeee §=—--2,000 Salted Cape Ox and Cow 
10,000 Dry Cape Ox and Cow 
3,500 Dry Cape Gau 
” Cape Buffalo 


200 Dry Australian Horse 
20,000 Drysalted, Brined, and Dry ELI. 
v— oer rea Ox and Cow 


1300 = ort. s Buffalo 


PELTS ..ccseses 6,000 Salted Australian Sheep 
4 Bales Australian Sheep 
On FRIDAY, oe 12, at HALF-PAST TEN, 
HIDES .....c00s Tanned East India 
LEATHER = Sides Australian 
cee FLAK, CHANDLER, and C 
K,C D. , and CO, 
17 St Mary a 


At THE LONDON COMMERCIAL 
a Rooms, on THURSDAY, February 18, at 


SKINS ...... 50 Bales Australian Sheep 
be owe Sheep 
FLACK, CHANDLE! aaa 00, Brokers, 
17 St Mary Axe. 
ATTIHELONDON COMMERCIAL 
Sale Rooms, on FRIDAY, February 19, at 


ELEVEN, 
HURNS....,....000... 10,000 Cape Ox and Cow 
40,000 Australian Ox 


and Cow 
S000 Fast India Buffalo 
BONES, &c........ 60 Tons Cattle 
FLACK, CHANDLER, and CO., 
i coe ts ats ast 
AT tH THE , BALTIC SALE | SALE ROOMS, 
FRIDAY, Fan racy Bat ave Australian 
80 Hhds Fast India 


ANNING and COBB, Brokers. 11 Lime street. 





——— 
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No. 1,640. 


Ate THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, February 11, at 








400 Salted Cape 
640 Salted Swedish 
oe Yo Salted North American 
eeteeeree oor 1 
7,000 Brined . Drysalted Madagascar 
10,000 Drysalted, Brined, and Dry 2,i, 
4,000 Rangoon Cow 
600 Hyany J Buffalo 
LEATHER...... Sides Australian 


3,000 
THELO and COBB. Brokers. 11 Lime street. 


Abie EHELO on OF OM RERCL at 
ELEVEN, . ” 


ANNING a and COBB. rokers, 1] street, 


Atte ATTHE! LONDON COMMERCIAL 
Sale Rooms, en 


FRIDAY, February 19, at | 
ELEVEN, 
HORNS..... 





BONES & HOOFS A Quantity Cattle 
ANNING and COBB, Brokers, 11 Lime street. 


ATIHE LONDONCOMMERCIAL | | 


Sale Rooms, on MONDAY, March 1, at ELEVEN, 
SKINS ....... 6,300 Tanned East India Goat and Sheep 
ANNING and COBB. Brokers. 11 Lime street. 


AM sss THE LC LONDON COMMERCIAL 


Reoms, on THURSDAY, February 11, at 


Dry Cape Gna 
875 Dry Cape Buffalo 
95 Salted Australian 


at 


On FRIDAY, February 12, 12, at HALF-PAST TEN," 
HIDES cccccoccsoses 700 oe Calcutta 

DYSTER, NALDER, To Brokers, 
Leadenhall. 


Atl THE LONDON COMMERCIAL 
Sale Rooms, on THURSDAY, February 18, at 
ELEVEN 
BEL ING,. .ccccccccie...:00000 50,000 Cape Sheep 
DYSTER, NALDER, and CO. Brokers, 
” Leadenhall. 


ATTIRE LONDON COMMERCIAL 


Rooms, on FRIDAY, February 19, at 
ELEVEN 


HORNS ..... «ee 20,000 Cape Ox and Cow 
7,900 Australian Ox and Cow 
6 Tons East India 
1,100 Bast India Deer 


HORN CUTS .. 4,500 Buffalo 
HORN CUT- 
TINGS.....2.0. 10 Tens East India 
HORN TIPS 22 Tons East India Buffalo 
33 Casks North American 
BONES 
HOOFS 


DYSTER, ALDER aoa CO., Brokers, 
"Leadenhall, 


ATIHE LONDON COMMERCIAL 


Sale Rooms, on FRIDAY, F 6, at ONE, 
KITOOL FIBRE............... 

HORSEBAIB ooo. ciscceccessss 4 Bales China 
HUMAN HAIR 15 Cases 


MARINO, GOLLY aa ‘Gos Brn 
’ 41 Fenchurch street. 


THE THE ADVERTISER DESIRES 
a Post of anes ee ee @ first-class 
bos tate chueieedad home and abroad, ia China and 
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a vote oar si Liverpool, on WEDNESDAY, Incorporated by Regal Charter 
amy TKS vessssseeses 2000 Bales River Plate Established 1825. 
HEAD OFFIOE—Epinesvurcs. aes 


ANSON 1. OWES ea Senet as OWED een) 


GAPITAL, 45,000,000. PAID UP, 61,090,000. f 


At THE PUBLIC SALE ROOM, 


14 Cook oo Liverpool, on WEDNESDAY, 
February 3, at ONE, 


RESERVE FUND, £409,000. 








SHEEPSKINS......... Bales Biver : : 
7 1,000 Plate LONDON OF FIOH—S7 icholas inns, Lombard street, B.0. 
R. W. asamp 0 ne : ast 
or 0 ele, eo. DEPOSITS ot Estorest are restive ‘ 
street, London, Ree eee eee hae bacieeee Se ereable tn all parts of the world, ave temed fig 
SALES OF ESTATES, &c. STIES ane. 
i ? a oso RIFIES are taken charge of, Dividends Collected, and Tavestments and Bale o 


Soho natn nip valuable Freehold Premises, for 
many ethene fae Bea | 
oe ee ea 

eee extensive property in 







cription of veatine London Otis In tanaacted » threnghout Sestland, everydes. 
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TO aaa SPECULATORS, 


APITALISTS, OR COMPANY PROMOTERS. 


for about 2} miles upon a very wide and strong lode, 
Two shafts have been sunk and several levels driven, and 
a considerable quantity of lead has been raised and sold, 
There are excellent buileings and machinery already 
erected, and everything is in readiness for a vigorous and 
profitable ee at a moderate outlay. Want of 
capital is the sole reason for selling, and the advertiser 
is ys to accept easy terms from parties, 

particulars can be obtained upon application to 
X. Y. Z., care of G. Blair, News Agent, Royal Exchange, 
E.C, Principals only will be treated with, and they 
mast give eorrect name and add ess. 


a AJ 
WO SEMI-DETACHED 
10-Roomed Villas to be LET om the Friern park 
Estate, close to Torrington park, Finehley; situate in a 
private thoroughfare, approached by a carriage drive. 
‘ihe residences were oe, Sosted with every 
domestic convenience. Bath room and excellent drain- 
age, gravel soil, in a charming and healthy locality, 
cemmanding extensive and beautiful views. Further 
particulars and cards to view of Mr Stone, 9 Junction 
road, Upper Holloway. Could be Let for any period for 
one to seven years. 
W ANTED, 
ESTABLISHED Couut 


understands ledger-keepiog, an 
to counter work. 


Bank, a CLEKK who 
has been accustomed 
Salary £140 per annum. 


Barnett’ 1ett's and Co,, 62 Lombare street. 


) DVANCES MADE ON 
ae tae goods in store, or on warrants, or on 
bonds, shares, or securities; £5,000 would be 
placed as sleeping capital in some old establishea lucra- 
| tive business where security could be given for the 
advance.—Principals only may address M. W. B., care 

| of Mr Vickers, 5 Nicholas lane, Lombard street, E.C, 


T A 
N ADVANCE OF &10,000 
| required by a well-established firm of City Mer- 
chants, either a8 a loan upon terms to be agreed upon, 
Or 48 capital With a Partuership to the person making 
the advance. The books will bear the strictest investi- 
gation, and the highest references can be ea 
Applications from principals or their Solicitors only, to 
Personally made to Mr Henry P. Cobb, Solicitor, 53 
Lincoln's Inn fields. 


T 
UN ETRANGER, ACTUELLE- 
/ MENT Correspondant Francais et Espagne! vans 
une des premieres maisons de ja Cité, dé-ire un emploi 
de méme genre. Connait l'Anglei:, 
ot Allemand et un peu de Grec (modern). 
ce. Salaire modéré,— Monsieur, 33 
Gilbert road, London, 8.E. 











TO CAPITALISTS—THE 


Advertiser, having perfected srrangements by 
means of which he commands a business of great mag- 
nitnde, in a market as yet unworked, and which pos- 
sesses unparalleled advantages, is desirous of obtaining 
CAPITAL to work the same.’ He invi'es the co-opera- 
tion of one or two gentlemen of high talent in mercan- 
tile and banking afiairs who can command funds to the 
extent of £30,000. The enterprise is of the soundest 
character, and the money invested will yield hand- 
some and reliable return. Negotiations will be entered 
upon after a im with principals or their 
Solicitors. — Address for appointment to Archibeld 
aor, om Solicitor, 58 Lincoin’s Ina fields, 

London, W. 





— 





The oldest and largest Accidental 


IN AN OLD- 





Good 
| reference indispensable.—Apply by letter to 8. B., Mesars 


Chorlotse arrest, 
| " yasis penn HAM, TEWSON, ACCIDENTS WILL HAPPEN!! ONDON et ND SOUTHW 
' Day, Watery 3 o 160 (ui prom depre | "Prove gant betwee tat tat by | LONDON, AND, SOUTH ARK 
r No. Fe cred be tee teins Seneent), AGAINST ACCIDENTS OF ALL KINDS, Curer Orvics—73 and 74 a 
hs ay et 2 ae er Eee RAILWAY PASSENGERS’ ASSURANCE 


COMPANY, 

Company. 

Paid-up Capital and Reserve Fund, £160,000. 
ANNUAL INCOME, £180,000. 


Compensation 15,000. 
Borvs.atLtowep 10 INSURERS OF "Five Yuans’ 


STaNDING. 
Apply to the Clerks at the Railway Stations, the Local 


Agents, or 
64 CORNHILL, & 10 REGENT STREET, LONDON, 
WILLIAM J. VIAN, Secretary. 


[NSURANCE COMPANY OF 
NORTH AMERICA. 
ocamuiee ee, 
Capital, 1,000,000 dols paid up. Total Properties, 
March 1, 1874, 3,975,000 dols, 


This Company transacts the business of Marine In- 
surance, and is represented by its Attorneys in— 
New York—Messrs Catlin and Satterthwaite, 45 Wall 


street. 
Bostor—Messrs Foster and Scull, 15 Devonshire street. 
Baitimone—Messrs Birckhead and Reeves, 
Montrerat—R. Hampson, Esq. 
St Joun’s, N.8.—H. R. —— 
Cxuicaco—Wm. Seen SS 
Wiusinerton, N.C.—John ilder Atkinson, Esq, 
Cuan.testox, 8.C.—Messrs Huger and Ravenel. 
New Oxieans—Messers M. J. Smith and Co. 
Savanna, Ga.—Messrs Gourdins, Frost, and Young. 
Gatvestor—R. J. Maghes, Bs Esq. 


When desired, Loeses are made payable by Certificate 
at the following places 
Lompow—At the Office “ot Messrs Brown, Shipley, & Co, 


Paris— _ Messrs ey 
ANTWERP— — Mr B. von der Becke, 
BremEn— _ Messrs Stephen Liirman and 


ARTHUR G. COFFIN, President, 
CHARLES PLATT, Vice-President, 
Wi. 8. SE esncohseatortectine 2nd Vice-President 


ALLIANCE | CE LIFE AND FIRE 
ASSURANCE COMPANY, 
Bartholomew lane, London, E.C. Established 1824, 
Boarp or Drrection. 
President—Sir Moses Montefiore, Bart., F.R.S. 


James Alexander, Esq. Sampson Lucas, ° 

Charles George Barnett, eee 
Thomas M ee, ° 

Joseph M. Montefi 


James Fletcher, Esq. 
ages Hon. G. 3. Goschen, | Sir Anthony de 


Gemesi Gurney, Bon, Seed & de Roths- 


James Helme, Esq. 
wohc Colin Smith, Esq. 


Richard Hoare, Esq. 
Sir Curtis M, Thomas C. Smith, Esq. 


AUDITORS. 

Lord Edward Cavendish. 
Right Hon. Lord Richard Grosvenor, M.P. 
a Alfred Lucas, Esq. 

N. M. De Rothschild, Esq., M.P. 

WEstT-END OFFICE. 
1 Great George street, Westminster. 
Granville R. ag et Esq., M.P., Superintendent of 


Policies of Assurance in various forms are granted by 
the Company on moderate terms and liberal conditions, 
Policy holders in the Alliance enjoy security of the 
highest character, for besides ample reserves, the Com- 
pany has a subscribed capital of £5,000,000, of which 
£550,000 is paid up. 

The Participating policy-holders receive 80 cent. 
of the declared profit derived from the non artiipating, 
ules oem teageahteader ae policies. 
Statements of accounts as rendered to the Board of 


Trade, proposal forms, and prospectuses, may be had on 
application to 


ROBERT LEWIS, Secretary. 


creeiondandiptge eaten 
[MPERIAL 1 FIRE RE | INSURANCE |} 
1 Old Bread west BL nd ad i Fall Mal, 8 | 
Capital, 61,600,000 ; and Invested. ! 
LIVERPOOL ANDI 


T Toktox si caer ipeouaine colt 
LOBE INS 
Iavenroor: Dale street. Loxpon: Combill and’ |f 








GLasGow ..... — 
Dus 


——— 


— _ 1 College green. | 
All descriptions of Fire, Li and business 
Prospectuses and Forte of Proposal on appieaion at 

any of the Offices or to Agents of the Company 

AUGUSTUS ‘ie 


and Resident Secretary. 
Cornhill, wo 


AGDEBURG FIRE 
INSURANCE 


Feue 
Established 1844. 





POP Ree ee eeRRTS CRORE EERE ES ELeEeeEEee 


Annual revenue, 1873 


seereeee seeeeeeeee 


Seeecereseeeree 


‘| 


SCHOETENSACK, RIECKEN, and CO, 
ort Swindon Secretary. 


(SLERICAL, MEDICAL, ANDi} 


AL LIFE ASSURANCE SOCIETY, 





The Assurance Fund, safel 
The New Policies in the year were 610, 

assuring.. FORCOCEe cet e ee OO ree ener e entero eee eee ed 
The New Annual Premiums were ..............« 
The Bones added o Policies in Janiary, 1673, ; 


eee neeeeee seceeere 


DISTINCTIVE FEATURES. 
Credit of half the first five Annual Premiums allowed 
on on healthy Lives not over 
" oat Profits, | 
granted, without pay- 
able at death or on attaining a specified 
Invalid Lives assured at eh to the risk, 
The Next Division of Profits will take in Janu- 
ary, 1877, and persons who effect New before 


the end of June next will be entitled at that Division to 


The S0th Annual Reet he isaued, end the Balance 
Ghocto Get tho yowe paler ctte bore 
Societys Om nen ae te 
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pean THE NEW YEAR WITH | 


a set of Stone’s Patent Boxes (one for each ei 
to keep your papers and ae ln ee 


oS << ao par- 
ticulars to Henry Stone, Manu 
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| Che Political Economist. 


NOTICE. 
COMMERCIAL HISTORY AND REVIEW OF 1874. 





| As part of an early number of the Economist, we shall, in con- 


tinuation of the Series commenced with 1863, tssue a Supplement 
under the above title, containing a careful Digest of the leading 
Merchants and Brokers’ Circulars in the different branches of 
Trade, Returns of Prices, Accounts of the Banks of England and 
> & ices relating to special subjects of Mercantile 
Interest connected with the year, &c.; the objects of the Supplement 
ing to place in possession of our readers a Commercial History 


| of 1874 worthy of preservation and adapted for reference, 





This day is Published No. 1, Vol. V., New Series, 
Price 8d; by post, 9d, 
THE INVESTOR'S MONTHLY MANUAL. 
The INVESTOR’S MONTHLY MANUAL for January 


gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities durirg the Month, the mode in which the 


| Dividend in each case is payable, the last four Dividends, &c. 
Tt also contains 


A FINANCIAL RECORD OF THE MONTH; 
New Capital Created and Called; Table of Railway Tra‘ffic 
Receipts ; Notices and Reports of Stocks, Failures, Railway, 

, Finance, Insurance, and Miscellaneous Companies. 
New Com and New Capital. Prices made up to 
January 27. 
Advertisements for the next number, to be published on 
February 27, must be sent, to insure insertion, on or before 
February 


OFFICE—S40 Strand. 


The December Number of the Investor’s MontTHiy: MAnvaL 
gives, in addition to the usual information, the Highest and 
Lowest Prices of all Stocks and Shares for the last Three Years, 
the Latest Quotations fe 1873 fe as to indicate the Exact 
Movement during the Twelve Months), a Complete Directory, the 
Names of the Markets where each Security ts chiefly dealt in, a 
Financial History of the Year 1874 (including a Tabulated 
Chronicle of Events), besides Memoranda relating to the 
Financial Position of Foreign and Colonial Governments, to 
ae &c., ¥c. A copious Index is added for purposes of 

erence, 
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No. 1,640, 


THE REDUCTION IN THE BANK RATE. 


Tue reduction in the Bank rate of discount is quite sonsistent 
with the policy which has been recently pursued. That 
policy could only be justified upon the ground that the 
Directors of the Bank of England considered that their reserve 
waa more than sufficient, and when it is more they are right 
in reducing the value of money as far as they can, 80 as to 
cause the export of bullion and so reduce their reserve. We 
do not ourselves concede the postulate. We donot think that 
the present reserve is more than sufficient. But we need not 
now argue that question any farther. 

As far as can be seen this reduction will havd the desired 
effect. Allthe gold which is to arrive for some time has, we 
understand, been purchased for the continent, and some, it is 
said, may be taken from the Bank to-morrow. The French 
exchange is reduced to a point at which more or less this 
state of things is likely to continue. The amount of gold in 
sight from Australia is not large, nor can very much be 
expected from America, and therefore it seems likely that 
within a few weeks the efflux of bullion will have reduced the 
reserve in the Bank of England below what the Directors 
consider to be the standard point, and that they may be com- 
pelled to retrace their steps. 


—————————————SS= 


THE AOT FOR THE RESUMPTION OF SPECIE PAY- 
MENTS IN THE UNITED STATES. 

Tue Act for the resumption of specie payments is a curious 
example of the characteristics of American politics. It was 
passed without any real discussion. The ‘ wire-pullers ” 
of the Republican party settled what it should be, and 
apparently the “wire-pullers” of thedemocratic party thought 
it so well framed to gain popularity that they refrained from 
opposing it. Those who framed it thought more of the 
polling-booth than of the currency; the interests of their 
party were far more in their minds than anything else. 
Accordingly, they put into the Bill something which might 
please everybody ; there is much in it to please the inflationisis 
as well as much to please the hard-money people. In most 
countries this sort of legislation on such a subject would have 
produced something ruinous. But American good sense 
has so controlled and counteracted the electioneering habits 
generated by ‘their constitution that it may be doubted 
whether this Act will not on the whole work fairly weil. 

There is, however, as we shall see, a doubt whether it will 
have any effect at all. Long before the time for resuming 
specie payments arrives the Republican party which 
this Act will have lost power, and their adversaries will have 
gained it. The preliminary processes which the Act indicates 
are not certain to be of rapid effect. Very possibly the 
whole may be altered by the accession of a new party to 
power before its results have been important. Still it is now 
the law of the United States, and as legislation there is by no 
ne always easy, very possibly the future may be controlled 

y it. 

The of the Act which has attracted most attention is 
that which provides that “on and after the Ist day of 
January, 1879, the Secretary of the Treasury shall redeem in 
coin the United States notes then outstanding ” on their pre- | 
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sentation at the United States Treasury. If the clause is 
not altered before that time, specie payments must then be 
resumed in America, 

But there is a preliminary process to be first completed ; 
and as the final result is against “inflation,” the framers of 
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the Act have provided that the preliminaries to it should | future for us to be able to speak of it with coafldence, But 
“inflation,” hether they do so or 


backs,” the sroavectinte paper issued by 


the ae. of which the future payment in specie is 


enacted, and the paper issued by the National Banks, which 
is secured by United States Bonds, and is payable in green- 
backs. In America it has therefore been possible to produce 

an Act which shall compel specie payments, and at the same 
ep be said to be likely to augment the issue of paper. Till 
now the amount of the National Bank issue has been regulated 
by law. The last maximum fixed for it was 354,000,000 dols, 
or say 71,000,000/. But the new Act abolishes that 
restriction. From this time forward the National Banks are 
permitted to issue any amount which they please subject to 
the requirements of the law, which are— 

First, the payment of them in Government paper or “ legal 
*“ tender.” 

Secondly, their being secured by a deposit with the 
Government at Wasbington of United States bonds of equal 
amount and also of 5 per cent. in greenbacks. This removal 
of the maximum on one kind of paper seems to be the 
“ political equivalent ” for the restriction on the other kind of 

hereafter to be caused by the return to specie payments. 

But whether from economical caution, or as the result of 
political bargaining, this equivalent is not given without 
a stipulation. At present the legal maximum of the “ green- 
“ back ” circulation is 382,000,000 dols. And the Act goes on 
to provide that this shall be gradually reduced to 300,000,000 
dols, or say 60,000,000/. Whenever any additional circulation 
is to be given to the National Banks, 80 per cent. of that 
amount in “greenbacks” is to be cancelled, till the 
300,000,000 dols has been reached. After that no such 
reduction is to be made, so that the result of the whole is 
that'the ultimate specie payment of paper issue A is compen- 
sated by the abolition of any limit on paper issue B, minus a 
reduction in paper issue A. 

A foreigner would be abused who spoke from a distance with 
confidence of the effect of this complicated enactment; but as far 
as we can judge, we doubt if it will work as a measure of “ in- 
“ flation.” We should rather believe that it would be favour- 
able to sound principles and “hard money.” While the 
reduction of the “ greenback” currency goes on in the speci- 
fied proportion to that of the National Bank (note, we are 
sure that it will be so. The “greenback” is the ulti- 
mate currency in which the banks are compelled by law to 
keep large reserves of fixed amount against their deposits, as 
well as five percent. against theircirculation, In New York—the 
most important part of the United States, becauseit holds the re- 
serve of the wholecountry—as much as 25 percent. of the deposits 
must be kept in “ greenbac ” Any additional difficulty in 
procuring “ greenbacks” will not be compensated by an 
additional facility in issuing bank paper. The banks must 
have as many greenbacks in reserve—rather more, indeed— 
notwithstanding that they issue their own paper. The 
extension of the secondary issue, if we may so call it, is no 
equivalent for the reduction of the primary issue in which 
that, like all other liabilities, must be discharged. The rate 
of interest will tend to rise as backs are diminished, 
notwithstanding that the number of the National Bank notes 
is on the increase. 

When the limit of 300,000,000 dols for greenbacks is reached 
of course this reasoning wi!l not hold; but then they can 
only be so far reduced by an extension of the Bank note 
circulation, and in the present state of American trade it is 
scarcely likely that the extension will be made very rapidly. 
Not improbably the lst January, 1879, may find the Bank cir- 
culation still below 450,000,000 dols, which it must reach in 
order to reduce the greenback circulation to 300,000,000 dols ; 
and in that case the resumption of specie payments in the 

currency will tend to counterbalance the abolition of 
the legal limit in the secondary. As we have often seen, a 
growing paper issue in America is not so dangerous as the 
same phenomenon would be in many countries, for the 
country constantly needs an augmented circulating medium of 
this kind, and if it were not issued gold must be supplied. 

How specie paymen's will be effected we cannot yet say. 
The date on which they will be resumed is too far in the 
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future for us to be able to speak of it with confidence. But 
at present the United States stand well for a country which 
has four years to for such an event. They have 
16,000,000/ in gold, against 76,000,009 of greenbacks. And if 


this is not thought en h, they can increase it as 
for the amount of oa they receive for iene ean 


than that whch they pay for the interest on their 
debt, and a surplus is constantly ally scvumbelating. 


Tux New York Commercial Chronicle prints the following as || 
the text of the Bill for resuming specie eee which 
has been assented to by General Grant. contem 
remarks that it gives the Bill in the form in which it wag 
originally introduced by Mr Sherman in the Senate, “ not 
“being aware that any changes were subsequently made 
“e in it: OPiins 
A BILL TO PROVIDE FOR THE RESUMPTION 
PAYMENTS. 

Be it enacted, §c., That the altaya of the Treasury is hereby 
authorised and required, as on to cause to be 
eoined at the mints ieee the United na Beehen ver coins of denominations 
of ten, twenty-five, and fifty cents, of standard value, and to issue 
them in redemption of an equal number and amount of fractional: 
currency of similar denominations, or, at his discretion, he may issue 
such silver coins through the mints, sub-treasuries, public Sepechiaten 
and post-offices of the United States, and upon such issue he is 
authorised and required to redeem an equal amount of such fraetional: 
currency until the whole amount of such fractional currency outstand-. 
ing shal] be redeemed. 

Sec. 2. That so much of Section 3,524 of the Revised Statutes of the 
United States as provides for a chagge of one-sixth of one per centum 
for converting standard goid bullion into coin is hereby repealed, and 
hereafter no charge shall be made for that service. 

Sec. 3. That Section 5,777 of the Revised Statutes of the United 

States, limiting the aggregate amount of the circulating notes of 
national banking associations, be and is hereby repealed, and each 
existing banking association may imcrease its circulating notes in 
accordance with the existing law, without respect to said aggregate 
limit, and new banking associations may organised in accordance 
with the existing law, without respect to said aggregate limit, and the 
provisions of the law for the withdrawal and re-distribution of national 
bank currency among the several States and Territories are hereby 
repealed, and whenever and so often as circulating notes shall be issued 
to any such bank association, so increasing its c or circulating 
notes, or so newly organised as aforesaid, it aul bet the duty of the 
Secretary of the Treasury to redeem the legal-tender United States 
notes in excess only of $300,000,000 to the amount of 80 per centum 
of the sum of national bank notes so issued to any such banking asso- 
ciation, as aforesaid, and to continue such redemption as such circula- 
ting notes are issued until there shall be outstanding the sum of 
$306,000,000 of such legal.tender United States notes, and no more. 
And on and after the ist day of January, a.D. 1879, the Secretary of 
the Treasury shall redeem in coin the United States legal-tender 
notes then outstanding, on their presentation for redemption at the 
office of the Assistant-Treasurer of the United States in the Oity of 
NewYork, in sums of not less than $50. And to enable the Secretary 
of the Treasury to prepare and provide for the redemption in this Act, 
authorised as required, he is authorised to use any surplus revenues 
from time to time in the Treasury, not otherwise appropriated, and to 
issue, sell, and dispose of, at not less par in coin, either of the 
descriptions of bonds of the United States described in the Act of 
Congress approved July 14, 1870, entitled “An Act to authorise the 
refunding of the National Debt,” with like qualities, privileges, and 
exemptions, to the extent necessary to carry this Act into effect, and 
to use the proceeds thereof for the purposes aforesaid. And all pro- 
visions of law inconsistent with the provisions of this Act are hereby 
repealed.” 


OF SPECIE 





THE CHOICE OF A LIBERAL LEADER, 

Ir is not a little curious how reluctant English politicians 
are to recognise the real changes which have taken place in 
the British Constitution underneath the apparent identity of its 
historical form. The letter to the Times of Thursday, signed 
«“V."—-a letter to which the Zimes accorded a conspicuous 
place, as though it represented, as doubtless it does represent, 
the true feeling of a very considerable class of politicians—was, 
in fact, nothing but an ably-worded expression, given by one 
of these cherishers of historic memories, of the value attached to 
the shadow of a constitutional form after the substance which 
determined it was gone. “V.” is much scandalised at the 
notion that a meeting of the Liberal party should be sum- 
moned to deliberate on the best leader of that party in the 
House of Commons. He remarks, truly enough, that an 

innovation in the constitution should not pass without notice. 
And he goes on to say, not so truly, that Mr Adam, when he 
summoned this meeting, was probably unconscious that he 
was the author or instrument of that great constitutional 
change. What might have been said with more point was, 
not that Mr Adam was perfectly unconscious that he was the 
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author or instrument of a great constitutional change—for 
if he were so unconscious he was quite in the right, since he 
certainly is not either the author or the instrament of any 
such change—but that he was the first to record plainly the 
completion of a great constitutional change which has long 
been going on, and without the actual occurrence of which 
Mr Adam would no more have been asked to do, or have done, 
what he did, than the Queen would give her consent to an 
Act of Parliament she personally disapproves, if it had 
not been apparent for a great many years back that 
the veto of the Crown has long been waived. What Mr 
Adam did was undoubtedly an innovation on the British 
Constitution in form. But what he did was no innovation 
on the British Constitution in substance, for it has long 
been perfectly evident that it is the confidence of a 
party which points out its leader; that a leader whose party 
disowned him could not lead; that, in this case at least, the 
army always really or virtually chooses its commander; and 
would not obey a commander that it heartily wished to super- 
sede. No doubt it is perfectly true, as “ V.” points out, that in 
1859 it was not the party which formally chose Lord 
Palmerston rather than Lord John Russell to succeed Lord 
Derby, but the Queen who sent for Lord Palmerston and so 
determined the selection. And that this right of selecting 
formally belongs to the Queen, and that she might, if she 
chose, send for any of the Liberal leaders she pleases on 
the next occasion ot the defeat of the Tory party, no one can 
dispute. If Mr Forster, for instance, should be chosen, and 
if Tord Granville should, before that time give up to him the 
first place, the Queen may, if she pleases, ignore that choice, 
and send for Lord Hartington ; and if Lord Hartington should 
be chosen, the Queen may, under the same circumstances, 
ignore that choice and send for Mr Forster. But we may 
be very sure of this—that the Queen knows her constitutional 
duty a great deal too well to interfere in any way with the 
recent practice on this head, unless she is quite sure in her 
own judgment that the feeling of the party has suffered a 
great change, and that it would itself wish for a change of 
leader. No doubt the Queen can now and then use her pre- 
rogative to represent a real change which she observes in the 
mind of the parliamentary party; and if she has observed 
rightly she increases her own popularity by her acuteness. 
Thus in point of fact she selected Lord Palmerston in 1859 
simply because she saw that the temper of the Liberal party 
preferred Lord Palmerston, that the days of the Whig 
supremacy were over, and that Lord John represented a 
narrower type of mind than suited the spirit of the new 
Liberalism. At the present moment there is no possibility of 
the Queen’s intervention, since the leadership of “Her 
Majesty's Opposition” is not a official function. 
But if there were any such probability, the difficulty of the 
situation is so great that the Queen would probably send for 
Lord Granville, and commission him to choose the leader 
most agreeable to the Liberal party ; and no one could suggest 
a better mode of ascertaining what that choice was, than 
the summons of such a meeting as that of which Mr Adam 
has given notice. 

The truth is that politicians are led astray by failing to 
observe the fact on which we have so often insisted, that the 
British Constitution is that of a Republic slightly veiled under 
Monarchical forms in which there still lingers but a very 
little significance. Perceptibly more and more every year does 
it become obvious that the British Monarch is so popular only 
because she practically recognises this truth, and acts on the 
best indications she can get of the popular will. That she has 
selected her Ministers well, from Lord Melbourne to Mr 
Disraeli, only means that she has carefully followed indica- 
tions which she could not safely afford to neglect. If the 
Queen had ever insisted on forcing on Parliament a leader to 
whom the in power felt a repugnance, hardly many 
weeks would have elapsed before his government would have 
been broken up. It is, however, the interest as well as the duty 
of the Queen to see the British Government strong, and she 
cannot consult that interest or duty better than by selecting the 
man who has the full confidence of his party, and not the man 
who has not. Now if there were much reality in the 
Monarchical element in the Government, clearly this would 
not beso. Clearly in that case the fact that the Monarch 
preferred a particular statesman would go a great deal further 
towards giving him weight and influence than the fact that 
the party preferred him though the Monarch objected to him. 








Bat we all know perfectly well that this is not the case. The 
Queen is greatly loved and respected in England. But the 
Queen’s preference for a particular statesman would not weigh 
anything against a general party distrust of him. In point of 
fact Parliament trusts its own judgment in political matters, 
and has ceased to attach very much importance to the 
judgment of the Sovereign, however deeply respected, w 

occupies the throne. The Queen ratifies the choice of parties, 


not parties the choice of the Queen. And this is not a : 


new fact, but’ a somewhat old one. It is true that 
up to the present time the choice of the 
been so conspicious to external eyes that there has been 


party has|t 


no necessity for a party deliberation and a party choice of a/|f 


House of Commons leader. These conditions have been 
disguised under the form of appointments by Monarchs or 
by Prime Ministers in the Lords, who have themselves 
studied the state of the party and have represented the party 
by their decision. 
adoubt. Probably the Conservatives as a party were very 
reluctant, after the retirement of Sir Robert Peel, to submit 
to the leadership of Mr Disraeli; and it is quite possible 
that if Sir Robert Peel had lived, he would have been re- 
appointed by the express wish of his party to his old post. 
But Sir Robert Peel was not willing while he lived to 


Perhaps, indeed, on one occasion there was | f 


reassume the leadership, and when he died, Mr Disraeli : 


was so far superior in ability to every one else that the 
Conservatives had little choice but to acquiesce. - Still even 
then it was the party which acquiesced in Mr Disraeli, not 
apy influence from above which imposed Mr Disraeli on the 
party ; and this though the party was the Tory party ; so that 
it cannot be denied for a moment that the republican idea 
has penetrated to the very utmost both parties in the State, 
till the Crown—though a useful arbiter when party feeling is 
equally divided, and a political influence still of no small im~- 
portance—is practically just as little able to determine the 
choice of the man who shall govern England as it is the choice 
of the men who shall govern France or America. Mr Adam 
has not brought about a revolution. He has only given us a 
new sign, an instructive record, of a revolution which had 
long ago taken place. 





THE AGRICULTURAL RETURNS FOR 1874. 

Tue agricultural statistics of last year, of which we published 
an official summary on the 19th September last, have now 
been issued in a complete form, accompanied by the usual 
report of Mr Valpy, the head of the Statistical Department of 
the Board of Trade, The publication grows more complete 
year by year, and whatever may be its precise value in their 
daily business to the agriculturists who furnish the data, the 
result is, at least, a considerable addition to the knowledge of 
the public on agricultural matters. 

Among the points which it may be interesting to notice is 
the fact now evident of a yearly extension of agriculture in 
England. In the appendix to the report there is a table, of 
which we give the principal figures in Table IL. subjoined, 
showing this very clearly. In 1868 the total cultivated area 
in the United Kingdom, including arable land and permanent 


pasture, was 29,955,000 acres, but in 1874 the area was | 


31,267,000 acres, the increase in the six years being 


1,311,000 acres, or 4.3 per cent. This is, no doubt, partly | 


due to an improvement in the returns themselves, the sta- 
tistics having become more accurate year by year, 
as might reasonably be expected in carrying out 
so novel an undertaking on a large scale; but 
Mr Valpy assures us that the: gradual improvement in the 
returns does not account for the whole increase. “There 
“ cannot be a doubt,” he says, “ but that several thousands of 
“ acres of fresh land are annually brought under the plough 
“ or improved for pasturage. The reclamation of waste land 
“is mentioned by the collecting officers as having taken place, 
“ and having caused additions to the cultivated acreage in 
“ many parts of the country. In fact, it is specially alluded 


“ to by the officers in 10 English, 8 Welsh, and in aa many | 


“as 14 Scotch counties.” Agriculture in England, in spite 
of our free resort to other countries for articles of food, is thus 
not a failing but a growing industry. What we import from 
abroad is the supplement to an increasing supply at home. 
Free-trade therefore has not killed our agriculture, though 
rents perhaps have not risen as they probably would have 
done if the protective system had been maintained, and if it 
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| had been possible under that system for the population to 

have grown in numbers and wealth, as it has actually done 
during the last quarter of acentury. _ 

| The extension of the area of agriculture at home is 


also, in all probability, important on other grounds. It 
may be taken to imply the increasingly better cultiva- 
tion of much of the land already under culture. [If it 
pays to take wholly waste land into cultivation, it may be 


y 

assumed that it also pays to improve still farther the land 
which has been reclaimed. At a certain point what was 
formerly called waste is classed as culti but the process 
of improvement, without which it would not pay to take in 
waste land at all, is the work of years. In addition, there are 
large aress which have been long under cultivation which it 
would pay to improve; and if improvement goes on in the 
shape of reclaiming waste land, we cannot suppose that that 
is the only direction which improvement takes. 

The returns also show in detail the changes which have 
occurred in the kind of cultivation i The most 
general change is that while the arable area increased from 
1868 to 1872, there has since been a diminution. The divi- 
sion of “permanent pasture” has thus absorbed most of the 
increase in land under cultivation since 1868. In other words, 
the agriculture of Great Britain is appropriated more and 
more to the production of meat and animal products—the most 
valuable description of food—which is the kind of change to be 
expected in a country where large foreign supplies are im- 

ported, and where the most valuable descriptions of food, which 
also happen to be the most perishable, sa that they are less 
easily imported from a distance, are in increasing demand. The 
change is no sign of failing agriculture, because pasture farms 
require as much management as land devoted to cereal crops. 
| All that is shown is that in this country the most 
| profitabie speeies of agriculture over large areas is that 
| of permanent pasture. Probably, as Mr Valpy mentions 
on the authority of several of his collecting officers, the 
more remunerative prices obtained for butchers’ meat 
| and dairy produce during the last two years have had 
something to do with causing the change from arable 
| to grass farming; but the tendency to grass farming 
| observable over a series of years, would of course be most con- 
spicuous during a period of great prosperity. These recurring 
high prices for butchers’ meat are only a sign of the ever-in- 
creasing demand which makes grass farming profitable. 
It is another part of the same change that the numter 
of agricultural labourers is diminishing. The net return 
to the whole agricultural class is not diminished, but 
| the species of agriculture in use requires a smaller gross 
| return to yield the same net result, and the labourers are 

consequently dispensed with. The facts on this head, which 

are carefully summarised by Mr Valpy, are very striking. 
“ By the Census Returns,” he says, “farm labourers fell off 
in England and Wales from 958,000 in 1861 to 798,000 in 
| “1871, or by nearly 17 per cent.; and in Scotland from 
iw 105,000 im 1861 to 93,000 in 1871, or by nearly 12 per 
| “cent. In-door farm servants, of whom about five-sixths are 
| “ males, and many of whom probably are out-of-door labourers 
| “ living in farm houses, numbered in England and Wales 
“ 205,000 in 1861 and 159,000 in 1871, showing a decrease 
“ at the rate of 22 per cent. ; and in Scotland the number of 
“ the same class was 63,000 in 1861 and 61,000 in 1871, 
| “ showing a smaller falling off, at the rate of about 4 per 
“cent. It is true that against the decrease in the number of 
‘* agricultural labourers and in-door farm servants may pro- 
“bably be set a part of the increase in the number of 
* labourers undefined, many of whom may be available for 

“ occasional employment in agricultural work. But the 

“ large and increasing. preponderance of the town over the 
“ country. population England and Wales, which was in 








“ the proportion of 62 to 38 per cent, in 1871, against 55 
“ and 45 per cent. in 1861, points to the probability of a con- 
“ tinued decrease of labourers employed in agriculture, and 
** an increase of those employed in town occupations.” 

This diminution of agricultural labour is, however, no 
causa for regret in an economic view, so long as the 
whole population of the country increases, and the national 
industries as a whole are growing, while agricultural labour 
itself, as Mr Valpy mentions, is dearer than it was. On balance 
the class of agricultural labourers must be improving, whether 
its members retain their occupation or go into some other, and 
that is the essential point. So long then as the net produce 
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of our agricultural industry increases, we well be content 
to see the rural i ishing The ultimate, 
end is the wealth of the whole and “labour” 
cannot be as productive as possible of the various commo- 
dities which mankind desire unless the proportion of labourers 
employed in agriculture to the rest of the population becomes, 
a comparatively small one. 


esting. The area under wheat, it may be noticed, is ata 
pretty high level during the whole period, the total in 1874, 
viz., 3,630,000 acres, being also the largest since 1870. 
moderately high prices for wheat for four years prior to the 
middle of 1874 may well be supposed to have had something 
todo with this extension of the wheat area, althongh the 
arable area generally has latterly rather diminished in favour 
of pasture land. The more remunerative prices of butchers 
meat, already referred to as the cause of the change from 
arable to pasture land, have no doubt influenced the great 
increase of cattle and sheep which is observable in 1873 and 
1874, the increase in the case of sheep being also stimulated 
by the comparatively high price for wool. At any rate the 
increase is considerable, cattle having increased from 5,403,000 
in 1870 to 6,125,000 in 1874, and sheep from 28,398,000 in 
1870 and 27,119,000 in 1871 to 30,314,000 in 1874. Mr 
Valpy appears to think that the recovery in cattle is partly 
a continued recovery from the consequences of the cattle 
plague, while in sheep the consequences of the great 

of 1868 have not even yet been fully repaired; but the other 
causes we refer to may also be allowed to have operated, and 
to have facilitated the reparations which cattle plague and 
drought rendered necessary. The increase last year is the 
more noticeable because the dry season tended to keep down 
the numbers of stock. 


Another branch of the returns contains statistical details as 
to the agriculture of other countries and our Colonial posses- 
sions, but there is still a great difficulty, as formerly noticed 
by us, in obtaining good data for comparing foreign agricul- 
ture with our own. In some respects even the present 
returns are more defective than formerly, the quantity of 
“bare fallow” in France, for instance, being omitted, 
although this fact is essential to a proper comparison of the 
returns obtained from a given area of land. We may notice, 
however, one point of great interest, which stands out pro- 
minently respecting our colonial possessions. This is the 
great increase of live stock, and especially of sheep, during 
recent years. On this head Mr Valpy states :— 

So far as can be ascertained from the latest returns, which vary s 
little in date, the total stock of cattle in the Australian colonies (in- 
cluding Tasmania and New Zealand) may be stated at 5,560,000 and 
the total number of sheep at 55,490,000. The rearing of live stock, 
especially as regards sheep, continues to be the most important branch 
of Australian agriculture. The number of cattle shows an important 
increase in the last two years, but the progressive increase of cattle is 
not so striking as that of sheep. The total of 5,560,000 head of cattle 
in 1873 is larger by 1,673,000 than the total in 1867, but the number 
in that year was rather below than above what it was for some years 
previously. In the case of sheep, in spite of some fluctuations in years 
of unfavourable seasons, the total number exhibits a large peri 
increase. Thus, the 55,490,000 in 1872 was, in round numbers, 
8,000,000 more than in 1867, 22,000,000 more than in 1864, and 
32,000,000 more than in 1861. The stock of sheep in Australia has 
therefore, more than doubled in about twelve years. With sach am 
increase in the flocks of Australia, a large development may be looked 
for in the principal article yielded by sheep for export, and the colonial 
trade returns show that the e of wool from all the Australian 


colonies advanced from 78,000,000 lbs in 1861 to 199,000,000 lbs in 
1872. 


Altogether this is a remarkable progrese,and while interest- 
ing ina political sense, is also valuable for the evidence it 
furnishes of the great development of the woollen industry of 
the world which must have occurred and which is apparently 
still in progress, the price of wool being still rather high not- 
withstanding the large supply. Very similar statistics, we 
believe, could be brought forward for South America, though 
the returns for foreign countries we observe pass over that 
region altogether. And this immense increase in the produc- 
tion of wool is, we believe, another sign of the growing real 
wealth of the western nations of Europe and their colonies 
and offshoots in Australia and America. Wool is a much 
more expensive raw material than cotton, and woollen fabrics 
are more costly, but the more costly article is in demand or 
we should not have this immense and still increasing 
tion. We may suggest, therefore, as a good point for the 
next return, that the area of the statistics should be enlarged 
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and sn attempt made to show what the growth of the numbers 
of sheep has been during the last. few years, not only in our 
colonies, but in the principal sheep-growing countries. The 
tive statistics in this way could be greatly improved. 
"While making this last suggestion, however, we wish to say 
nothing to imply that the report as it stands is not a very 
one, The compilation of the return reflects the 
hightest credit on the statistical department of the Board of 
Trade, and we have only mentioned a few of the many 
interesting points suggested by the facts contained in it. 





L—Summary of Toran AcreaGe under each Pricrpat Crop, and of 
the Noumpzr of Live Srock returned in Great Briratx in each 
Year from 1870 to 1874. 


1873. 1874. 





Acres. Acres. 
3,568,957 | 3,490,380 | 3,630,300 
2,335,913 | 2,287,987 
2,676,227 | 2,596,384 


1 614,682 520,430 
2,083,507 | 2,121,908 | 2,133,336 
4,366,818 | 4,340,742 
7 | 6,837,759 | 5,624,904 
"589 wiisnes (27931507 


Nnmber. 
2.499,602 | 2,771,749 | 2,500,269 


5,964,549 
29,427,635 
I.—AcreacGe of Arasie and Permanent Pasture Lanp in GREAT 
in each year from 1868 to 1874, 











Total, —_—_—_——_,, 
Arable. Pasture. 
Years. Acres. Acres. 

1968 . caiman 17,399,000 — ....cccseseesee 12,136,000 
WD cncccdecccuscccccdtatbebebedssvsvicecetet® 7, 60B,000 oo. .ceerscenee 12,736,000 
WD ben enciecencicngingnignravbielianitbe B396000 ......000.-ccsrece 
1871 18,403,000 . 12,436,000 
DDB iin ccacdichickinchintdtabicbbeaiiddins 8,428,000 12,576,000 
TESTE - sncemmecciouenevaiasiteensinvednatdsventnd 18,186,000 12,917,000 
1874 SOU cldstassssestes 13,178,000 





THE GERMAN MARRIAGE LAW, 

Tue adoption of an Uniform Civil Marriage Law for the 
whole of the German Empire is a striking proof of the effi- 
ciency of the legislative machine in Germany under the new 
Imperial system. The task was full of difficulties, and, 
indeed, was such as in this country would have kept both 
the great Constitutional parties in the State at arm’s length 
for a generation. The establishment of the Empire brought 
many different and previously hostile elements under one 
general Government, and the impossibility of bringing those 
elements into harmonious co-operation was very confidently 
prophesied. It was, indeed, a belief that the union of the 
States of Germany under the Imperial Crown of the Hohen- 
zollerns was merely mechanical, and could not stand the 
strain of a critical struggle that precipitated France into the 
disasters of 1870. But experience has shown that these 
predictions were entirely without foundation. The political 
history of the past three years has shown that Prussians and 
Bavarians, Saxons and Badeners, can progress as steadily in 
the labour of law-making as they stood side by side firmly 
on the French battle-fields. Religious animosities and Par- 
ticularist jealousies have alike failed to paralyse the strength 
of German unity, and with three out of four Germans, dis- 
regarding questions of creed or birth, the determination is 
to render German unity a reality by consolidating and re- 
ducing to an uniform scheme the diverse laws of the German 
States that make up the Empire. The case of the Marriage 
Law that has just been promulgated by the authority of the 
Emperor William is acrucial instance. The diversity prevail- 
ing in these three kingdoms was a trifle compared with that 
which existed in Germany. The great religious revolution of the 
sixteenth century had torn neighbouring States far asunder 
in respect of their marriage laws. Prussia became a Protestant 
State,§ Bavaria remained distinctively Oatholic; but nearly 
every kingdom and duchy presented some peculiar variance of 
its own. Religious divisions and intersections of authority 
abounded from the Alps to the ar er gus . 
religious zeal, and the permanence of nati sentimen 

which frightens off politicians in England from attempting a 
modification of the marriage law, might have s in 
Germany also some hesitation in uprooting old landmarks, 
which the traditions of patriotism and of faith had alike con- 
secrated. But in the legislation of the new Empire the 
centripetal influence is the most powerful ; and in spite of the 
violent repugnance of the Roman Oatholic Church, and the 
not less fierce opposition of the orthodox Lutherans, a common 


code, including not only the laws relating to marriage, but 
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The provisions of the new law, as far as they relate t0 
marriage, follow very closely the well-known — of 
France, and more recently of the Civil Registration law of 
Prussia. The civil ceremony of marriage is in every cas® 
made indispensable, and ecclesiastics of any who 
bestow a religious blessing on a union without a certificate 
from the civil officer are to be severely . Of course 
the civil ceremony by itself is, in the sight of the law, per- 
fectly sufficient ; while the religious ceremony by itself is not 
only inadequate to consecrate a marriage, but is condemned as 
unlawful, This all-important change is accompanied by the 
abolition of various restrictions on marriage. The control of 
the parental authority is conditionally retained. “ Henceforth, 
“in all Germany, a man about to marry requires his father’s 
“ consent only before the completion of his 25th year, the 
“ 24th being the fixed term for a woman, and the mother’s 
“ consent being in both cases only necessary after the father’s 
“death. In the event of the consent being withheld for arbi- 
“ trary reasons, both man and woman may complain to the 
“ civil court, which shall be entitled to permit the marriage 
* unless there are grave causes to prevent it.” The prohibited 
unions include, besides the usual degrees of consanguinity and 
affinity, those between persons who stand within the relation 
of adoption to one another, as long as the relation endures ; 
and between persons who have been guilty of adultery and 
one or both of whom have been consequently divorced, though 
in this latter case a decree of the Civil Court may remove the 
prohibition. Another singular restriction, though with an 
obvious meaning and utility in regard to questions of heirship, 
-is that “ women who have been previously married, whether 
“ their marriage is dissolved by death or divorce, may not 
“‘ marry again before the expiration of the tenth month after 
“ the cessation of the previous marriage.” Among the prohi- 
bitions tacitly abolished are those imposed by the Roman 
Catholic Church on marriages of spiritual affinity, or on the 
union of godfathers and godmothers and their godchildren or 
godchildren’s parents. The marriage of Catholic priests, 
monks, and nuns was forbidden by the laws of several States, 
but no such prohibition, it is needless to say, finds a place in 
the new law of the German Empire. 

The new legislation also provides for the civil registration 
of births, rendering baptism a merely optional ceremony ; 
for the right of free burial, without religious rites, if that be 
desired, in the public consecrated graveyards ; and for the final 
and complete authority of the civil tribunals in deciding on 
the dissolution of marriages. All these changes tend in the 
same direction, and most people are now agreed that it is the 
right direction, The supremacy of the State in settling the 
status of the individuals whose rights it has to define and 
protect is a legitimate deduction from the whole course of 
modern legislation ; and if it be admitted, it is plainly more | 
expedient not to mix up the conditions it imposes with any 
compulsory religious observances. The pretensions of the | 
Roman Catholic Ohurch represent “the claims of religion in |; 
their most extravagant form; yet even the Roman Catholic 
Church has found it possible in France to reconcile itself with | 
the compulsory civil registration of marriages. The same 
reconciliation will have to be effected in Germany now, and we 
do not doubt that it would be quickly accomplished here also 
if legislation were bold and vigorous. 


BUSINESS NOTES. 


Tue Custopy axp Transrer or Foreicn Bonps.—Mr 
Ingall,-of the Stock Exchange, has drawn up a memorandum 
containing a new suggestion for obviating some of the risks 
now attending the custody and transfer of foreign bonds and 
other obligations to bearer, The convenience of such a form 
of security is very great because money can be borrowed on the 
bonds without delay, or if they are sold the purchase-money is 
receivable at once; and the process may be, moreover, imper- 
sonal, the borrower or seller, if he wishes, being able, through 
the agency of brokers, to prevent its becoming known in the 
market what particular transaction he is en in. But 
these great conveniences are obtained at some tages, 








Time is lost in counting parcels of bonds, there is always risk 
of loss in passing them from hand to hand, and the coupons 
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deposit, and issue certificates 
10,0002, 5,000/, 1,000/, and 500i, which certificates would 


stead of the bulky parcels which they represent, The plan, 
of course, would also have the additional advantage of securing 
the holders of bonds against loss by fire or theft and similar 
losses, against which bondholders now find it expedient to 
guard by deposits with their own bankers, or with a safe 
deposit company, or the like expedient; while in the event of 
a draft being dishonoured, a distringas could be put on the bonds 
in this country. The plan is a most ingenious one, and will 
commen itself to those interested, not only on its own merits 
but by the authority of its proposer. We trust it will be 
fully considered, and that it may be found possible to adopt 
some such plan. The points unexplained in it appear to us 
to be—(1) that while it is suggested how the Government might 
derive a revenue by means of a penny stamp on the certifi- 
cates, no suggestion is made as to what charge the Bank of 
England or any other institution taking the matter up should 
make. The institution which is to receive such obligations on 
deposit will run great risks, for which it must be paid as well as 
for the trouble of issuing certificates against bonds, and bonds 
on the presentation of certificates. Will any institution 
do the work for the charge which bondholders and 
dealers are willing to pay ? (2) How are the cou- 
pons on the bonds to be dealt with as they fall due? 
| It would counterbalance some of the advantages of the sys- 
| tem if the certificates had to be presented each time a coupon 
was to fall due, and then a new certificate issued after the 
coupon was taken off; and there would also be con- 
siderable trouble if the alternative were adopted of 
giving up the coupons on presentation of the certi- 
ficate, which would be stamped to that effect, as shares 
to bearer are sometimes now stamped when an instal- 
ment is paid upon them. But perhaps these points have 
been fully considered and can be easily dealt with, and we 
only refer to them as difficulties which will readily occur to 
an outsider, and which must be dealt with before any plan is 
finally adopted. 





Eignt Years or Avstro-Huncartman Frvance. — M. 
Bailleux de Marisy, in the last number of the Revue des 
Deux Mondes, draws a very striking picture of the contrast 
between the financial maragement of Austria and that of 
Hungary, since the partial separation between them which 
followed the events of 1866. As a supplement to the letter 
of our able Vienna correspondent published in last week’s 
| Economist, in which he describes the Hungarian financial 
difficulty as giving rise in Austria to the idea of putting an 
end to the separation, the article we refer to should receive 
the attention of all who are interested in Austrian and Hun- 
garian securities. The facts as regards Austria are that, 
starting with a deficit of 7,000,000/ in 1867, the Govern- 
ment managed by 1872 not only to reduce the annual deficit, 
| bat to convert it into a surplus of 1,280,000/, exclusive of a 
| sum of 160,000/ derived from the sale of national property. 
| Unfortunately in the budget for 1875 there is again a deficit, 
mainly the result of the crisis of 1873, but there is at least 
a great improvement since 1867. During the same period the 
country has benefited by a judicious and not excessive expen: 
diture on railways and other profitable public works. Hun- 
gary, on the other hand, commenced in 1868 with a realised 
deficit of only 40,0001, the receipts being 11,200,000/, and 
the expenditure at 11,240,000/; but the results in suc- 
ceeding years were—for 1869, a deficit of 320,000/; for 
1870, 2,760,0007; for 1871, 3,960,000; and for 1872, 
5,320,000/; while the deficit in 1875 is still reckoned at 
2,680,000. At the same time the items on both sides of 
the national account have increased enormously, the income 
having increased, it is true, to 20,000,000/ in 1874, but the 
expenditure having also increased to 28,000,000/. AltogetHer 
the annual service of the debt now requires about 
11,000,000, or almost exactly the whole amount of 
the expenditure in 1868, when the service of the 
i 





it had , template 
shifting a part of their self-imposed burdens on their associate 
in the Austro-Hungarian partnership, there is perhaps little 
cause for surprise at the opinion whick has arisen in Austria 
that Hungarian independence should again be put an end to, 
It remains to be seen whether wiser counsels will prevail in 


form of Government is more to be trusted in some than 
ves 








debt was only 3,000,0002 It is true that 
national burdens have increased by a large expenditure on 


public works, chiefly on railways, but unfortunately on raj]. 
ways which are a source of loss to the State. On about 700 





miles constructed directly by the State at a cost of 10,000,000%, |} s 


“it may be affirmed that the State does not have the ex.|| 
“ penses paid ;” and on about 2,000 miles constructed under a 
State guarantee the net subvention to the companies which the 


State has to pay is 2,000,0007 annually. The entire 
of new railways since 1867, according to our author, is in 
deplorable condition, and their construction was a mistake, 
The financial difficulty in Hungary 
the extravagance with which the 
liberty ; while Austria has recovered t 
sober course, as counselled by the misfortunes through which 
As a party in Hungary, it seems, con 


Hungary, or whether it will justify the opinion that a despotic 


the constitutional, because the people will not tax 
where a despot would tax them. 


Fatt rm Prices 1x America In 1874.—The New Y 
Daily Bulletin publishes the following table of the fall of prices 
in America last year, accompanying it with the remark that the 
fall succeeds a previous one which had occurred between the 
panic in September and the end of the year. As there has 
been little fluctuation in the gold premium to vary the result, 
the table throws additional light on the extent and universality 
of the fall of prices which has followed the events of 1873 :— 


ze 


Dec. 30, Dec. 30, Increase. Decrease, 
1874. 1873. PerCent. Per Cent, 

Cotton—Middling Upland 1 ae 1 oes. ») cnn > | tie aL 
Corn—No. 2.....+c0ee-seeeree of ove a4 cco ABR ne 
Wheat—No. 2 Milwaukee 1.15... 61 ... «2 oe 29 
Flour—Shipping extra ... 5.20 ... 680 2 .. os. 23$ 
Mess pork  ....ccccscesceeees 21,50 16.15 oe 
Mess beef... .ccccccscscsccee 10.50 11.00 ove 
Bacon—Half and half 1 6 an 
Lard ...ccossecoccosererccseocos 1 9 ae 
EOS cccccccccccscccccccscces 9 7 a 
Iron—Scotch pig.........++ 40.50 S550 sce wes il 

— Amsterdam, No. 1 25.50 ae aa 27 

— rails, Amsterdam... 50.00... 65.00 ... ... oo a 
Copper—Domestic ........ 2 eve BER ee eee wwe 
Tin—Banca .,........ (gold) 2 soe ee | | 
Petroleum—Refined ,..... i a ee ee 
Tea—Hyson, superior...... OB axe eee 
— Oolong, superior ... OP aes 37 © cee: ens 
Coffee— Rio, good ...(golé) 193 ... me ewe ow oe 25 

— Java, mats... — on TE nce tees 

Sugar—Soft white A...... a OF... | Bh nee tte 
Hops—American, new ... 45. wn BB ce 1D ace’ ee 
Rosin—No. 2 .......seseseee BE rece: TIO: © eee eb” take 
Spirits turpentine ......... a eee ee 134 
India rubber—Para, fine... 38 ove TER ose 00m se. Oe 
Wool —XX fleece............ ease oe we ote et 
Brown shetg.—Atlantic A 103... 1D is ee ee 
Prints—Merrimack D,,,... iz . ee 
Denims—Amoskeag ...... 2 eke BE. cee enn->-\'enn 
Carpete—Hartfd ex 3ply 1.42) ... 1.422 2... sce coe ove 


Tue Isotation or THE MipLanp Company.—At the meeting 
of the Sheffield Railway Company, this week, Sir Edward Watkin 
made the following important statement asto the “treachery” of 
the Midland Company, as we may call it, in introducing the 
recent change respecting first and second-class passengers. 

the account is at all correct—and the Midland have not con- 
tradicted it—there is less cause than ever for surprise at the 
excitement which the Midland course of action has produced 
in the railway world, and the alarm occasioned by the interests 
of railway shareholders generally being so wantonly attacked. 
Sir Edward Watkin said :— 

At a meeting of the Railway Association, specially convened in the 
autumn of last year to consider the question of the passenger duty, it 
was proposed, as the Government refused to deal justly with rail- 
way propretors as that duty, that either third-class pas- 
sengers should be kept out of express trains so long as the Government 
continued the injustice of taxing companies for giv ial facilities 
to such passengers, or the 5 per cent. duty should be added to the pas- 
senger fares. The objection to the latter course was that the railway 
company would be allowing themselves to be made use of as tax- 
gatherers. The proposition, however, did come before the Railway 
Association, and it came distinctly and unmistakably from the mouths 
of the representatives of the Midland Railway Company. The discus- 
sion was adjourned to the following week, when the Midland represen- 
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tatives turned round upon their previous proposition and said that their | porters), and that it would be necessary to exchange our and 
Board thought it on the whole to add to the passenger fares. | silver for “the money of the Republic.” Pere iy ym 
Next morning, he believed, came bombshell of the reduction of 25 | the store of Mr Hepburn, an enterprising coloured American, and re- 
per cent. in first-class fares. quested the equivalent of a gold dollar. To our amazement the clerk 


We certainly think that as railway business can only be carried | Presented us with a huge pile of notes, the Haytian greenbacks, quite 


et too voluminous for convenient transportation in so warm a climate. 
on a8 a monopoly, it is not for the advantage, but the | ri, pile contained $390, the rate of exchange that day being 390 


contrary, that one great company thus turn its hand | fori. We prom y reconsidered our zequest, and substituted for our 
against the others, and refuse even to consult with them be- | dollar a silver half-dollar, and for this we received $195 in “the Re- 


forehand about great changes. If the Midland shareholders | “Publican currency.” Feeling naturally elated by our unexpected 


. opulence, we invited several of our American friends to accor-nan 
abet the directors in such proceedings, they have themselves to | |. ,, the market-piace, and there treated them, with reckless aan, 
blame for the ultimate loss that may ensue. rosity, to many luscious varieties of tropical fruits. We afterwards 


habe spent two days in rambling about the dre old city, indulging our 

fancy by purchases of palm-leaf baskets, melon-seed necklaces and 

Aw Instance or Dep eens Ovrrency.—Students of bracelets, walking sticks, &c. Yet, would you believe it, Mr Editor, 

| political economy are familiar with the fact of the enormous | after paying ies alt, thoes, : still B see in = Caer ae - 

: . . : unspent remainder of my silver r, am make 

depreciation of French assignats during the Revolution. As | sncther visit to that genial clime ere long, for the purpose of revelling 

a curious illustration of the invariable result of the same | in luxury with “= ample eats ‘= my apeeed Of ee 
: pleasant picture has its sombre shades, upon which our unprincip’ 

excess on a small ” well as a large scale, the following hard money monopolists might dwell. For instance, all imported goods, 

account of the depreciated currency in San Domingo at the | clothing, flour, salt fish, domestics, &., have to be paid for in gold. 


present ti may be quoted. We extract it from a letter How these products of civilisation can ever be paid for at all by the 


; ' pocr women who throng the market place with their heavy loads of 
which appeared in the New York Nation of the 3rd ult., | fruit, and vegetables, and coffee, carried upon their heads in wooden 


signed “ Henry B. Blackwell” :— bowls or baskets, over mountain paths, often twenty miles or more, is 
On our way home from Santo Domingo, with the United States | a mystery explained, perhaps, by their half naked and wholly barbarous 












































































Commission, some three years ago, we visited Port-au-Prince, and | condition. Strange to say, they do not fully appreciate their blessings, 
found the system of inflation in full operation there. On landing we | for every new issue of paper money, putting up gold to a still more 
were told that specie was no longer in use (except among the im-‘ exorbitant premium, is followed by a political revolution. 
THE PUBLIC REVENUE AND EXPENDITURE. 
| The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and January 23, 1875 :—= 
REVENTIE AND OTHER RECEIPTS. EXPENDITURE AND OTHER PAYMENTS. 
Budget Budget 
— ToTaL EXcHEQUER RECEIPTS etinate Tora, ExcuEquer Isavzs 
or —_—_—_——_—_—_—_——— nee 
To Jan. 23, 1875. Same time last year. 1874-75. | To Jan, 23, 1875. Game time last year 
Balance on 1st April, 1874— oxtsrd © | taterou@XPENDITURE. verat ad fal 4 ‘ & 
Bank 0 England OPOe terrace eeeeees te: Debt... > | 
Bank of Ireland ses.cscsssveesssseess 1,779,131 amgrtalonie eat As stated in / nee aE ee 24,600,987 | 
11,992,705|| Consolidated F'nd udget. {/ 1,590,000) 1,487,260 
Customs po oo 18,740,000/ 15,730,000 16,687,000 | ee 365, 527 Lesa 
eaien a eee ee 27,810,000 30,529 000 20, { Then Ast. ccacesctnebnssemansieieet 45,359,000, 44, ‘ 
Stamps APOe eee ereeseeseseseseees eseeeee eoee 8,628, | . 
Land Tax and House Duty.........++ | * Including the additional Ter- 
INCOME TAX creccersereesseseserecrseesess 2,546,000 minable Annuity referred to in 
BPG OB ei cdsccocseresqooceqceccsocesteninn * 4,342,000 | the budget, 
Telegraph Service .......ssscssssessess 950,600 | 
Crow LARGE ccccsercscossevccceoceseees 336,000 
Miscellaneous, including Interest on 
Pubiic LOBDB. cccccccccccsese eteeeeee anne | | 
Revenue .....ss00 Se eeeeseeereseee 74,425,000: i 57,546,971 | Expeuditare See eeeseeesensees 74,084,000) 61,918,939 leu208,782 
OTHER RECEIPTS. | OTHER PAYMENTS. a 
Advances under various Acts, repaid to the Advances under various Acts, issued from 
nt saccessancsvsescannainemncamaeeaed 1,483,747 | 1,888,371 | Oana ae ii menigenisildilniaiapnishineniiniain’ 2,714,917) 2,726,21 
Money raised for fortifications and military Expenses of fortifications and military barracks| 600,000 ows 
RRSIAII dnlncvnésnieindiniectechiemneaniiantd 600,000 acd Exchequer Bills paid Off .secsccecssssereseesesseees | 114,700 247,800 
Temporary advances nut repaid ssro0...+-+--ee0e 1,300,000 | 650, Surplus income applied to reduce Debt ......, 466,409) 3,339,290 
\————| 3,383,747 2,438,371 | 8,996,026 6,313,304 
* Including 652,0007 and 148,000/ respectively repaid { , Balances on 23rd January, 1875— } 
to Revenue out of Telegraph Loan, and not included | | Bank of England .....c.ccccosces eosesooseotoosees 963,671 863,743 
in the Budget Estimate for 1873-74, | Bank of Lrelannd .ccceccoccosscesseseee eoenecooseoos | 697,308) 572,2 
| | | 1,661,285 1,436,011 
Totals eeeeeeres OPO O OTS eee eEeeeenesene: PS SPEDST ES EROS e (67,476,250) \71,978,047) Totals Pee eeeeeeceeeeeeees POC OOREED SESS EER TEESE ESEEe 7 ,476,2 (71,978,047 
The following are the Receipts on account of Revenue] The Exchequer issues of the week on account of expen- 
during the week ending January 23, as compared with the | diture were 976,768), viz. :— 
corresponding week of last year :— £ 
P e y Receipts of Corresponding Interest of debt....... Seecccceccocescosscene eosccce ecoeee 200,000 
week Ending week of Other charges on Consolidated fund .........+0+. « 225,267 
Jan. 23. 1874, Supply services (including Telegraps services) 501,501 
£ £ ee ee 
Customs SSCS CSET eH Hee Ree Eee 359,000 eeere . 422,000 976,768 
SSeS EEC EEE Ee ee 59 000 eeevee 664 000 e “ 
fe ee 201,000 see 197,000 During the week the cash balances have increased as 
i Land Tax and House Duty = 135,000 ...... 118,000 follows :— 
Income tax........+.+« seoccetee 255,000 ..... - 278,000 Bank of Bank of 
Post Off1C0 ....sesseeeeseeees - Dil, - seevee nil. England. Ireland. Total. 
Telegraphs........ jiblees counts Dil, sense 50,000 £ £ £ 
Crown lands eeu eeeeeeaeceeeeee nil, e-eee8 55,000 Balances or Jan. 16 escese eveces 950,878 eee 689,203 eee 1,640,081 
Miscellaneous... “SOS eee eeeeeee 43,043 eeere . 30,363 _ Jan. 23 see eeereeree 963,977 eee 697,308 eee 1,661,285 
Total SOS u eee eeeeeeeree 1,561,043 gerece 1,814,363 Increase... pons esseencseses 13,099 eos 8,105 eee 21,204 
The total receipts of the previous week were 1,889,000/. Decrease ssccsescsscereoess ge i ne sas 
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Horeiqn Correspondence. 


The returns of the Bank of France for this week, last 
| week, and for the corresponding week of last year, are as 














follow :— 
a. om a. 29, 1874. 
c ce 
pes eee ee co onnnes 182,500,000 O wa 182,500,000 @ cu 182,500,000 0 
its in on to capital 
ae — 8,002,299 89 ... 8,002,290 89 w. 7,941,570 43 
branches seevesee 22,105,760 % ee 22,105,750 “ ooo ae : 
Reserve of landed property. 4,000,000 ee 4,000,000 i 
TOBETVE cecscscveseerevers 24364200 97 ... 24364209 97 ... 24,364,200 97 
in circulation........+.+- 2,641,081,985 © .. 2,646,366,510 0 ..2,532,680,825 0 
Bank notes to order, receipts 
payable at sight... 9,344,524 59 .. 8,904,080 28 . 7,177,702 45 
Treasury account current 
eosecsencessecccons §6305,568,487 ees =123,641,717 20 ...' 160,323,780 57 
Current accounts, Paris...... 260,179,753 29 ... 236,376,689 7 ... 208,616,315 62 
Do Danks .....0c- 31,200,795 0 ... 32,385,507 0 ... 23,022,664 0 
| Dividends payable ....0.0.1.-. 5,186,474 0 .. 6,660,518 0 .. 65,426,607 0 
| Interests on securnties trans- 
| ferred or esccssees «= 9,878,040 49 we 4719,523 45 .. 3,523,232 2 
| Discounts sundry inte- 
POSES .cocecsccsscascocsoserece: 4,245,554 66 ... 3,874002 97 ... 8,612,353 55 
Rediscounted the last six 
MORNE .nerceeees 8,521,151 68 ... 38,521,151 63 .. 6,136,704 92 
| Reserve for eventual losses 
on prolonged bills ........  6.552,399 65 ... ee 6,626,299 65 
Sundries ....ce-cvecccecssenscecesss 5,729,244 72 .00 5,765,489 0 0. 8,596,641 4 
DORE cancsnestaceccecccenesce 3,335,158,162 84 ... 3.323,517,182 54 ... 3,503,533,454 76 
CREDITOX. 
Cash In hand and in branch f c f c f c 
DADES ccorccsccascocccccccsseccee 1,354,626,285 57 ...1,334,048,525 88 ... 840,769,915 33 
Commercial bills over-due... 147,609 97 wn 562,470 63 ae 
| Commercial bills discounted, 
| MOL Yet GUC.....cccorsseeveseeee 371,870,985 57 00° 377,777,202 18 2 534,513,166 63 
| Bonds of the City of Paris... 30,300,000 0 ... 30,300,000 0 ... 30,412,750 0 
Treasury bouds.,..........c00---s 827,062,500 0 ... 827,062,500 0 ... 1,026,357,500 0 
Treasury bonds (Treaty of 
Tune 2, 1BZB) .....c.cec-c--e00 eve ooo 78,000,000 0 
Commercial bills, branch 
susan smmencan 357,304,955 © we 960,894,001 0 ... 696,042,889 0 
Advances on deposits ot 
DULIOM cceve.cocrscccesecceesee 25,732,200 0 ... 24,922,300 0 .. 4,953,300 0 
Do in bramch banks...... 8083850 O ww. 7,773,050 O we 1,622,200 0 
Do in French public 
securi sseseceseceseee 26,718,000 0 ... 27,092,900 © ... 26,064400 0 
Do by oranch banks...... 18,991,750 0 ... 10,321,110 0 a. vu 
Do on railway shares 
and cebentares......... 16,995,100 0 . 17,206,500 0 .w.. 48,617,900 0 
Do by branch banks...... 14,799,800 0 14,500.340 0 we 15,521,450 0 
Do on Crédit Foncer 
DORAS ccoccsscecccresecs eco ©§«=.—sd42éwsésdhs 8.0 8 ww 1,105,800 0 ws. 17,149,600 0 
Do branches  ...cceccees0s 505,000 0 as 511,900 0 os 491,700 @ 
Do to the State (Con- 
vention. Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000, 0 
Government stock reserve... 12,980,750 14 .. 12,980,750 14 ... 12,980,760 14 
Do disposadle.....c.ssceeses 67,350,613 82 ... 67,350,613 82 ... 67,021,500 11 
Rentes Immobilisées (Law 
of June 9, 1857) .....s0++... 100,000,000 © .«s. 100,000,000 0 ... 100,000,000 0 
Hotel aud furniture of the 
bank and -landed pro- 
| Pry DrANCheS .....0.cereeees 6921005 © uw. 6,907,704 0 .. 6,705,510 0 
| Expenses of management ... 987,254 4 wo 103,313 50 se 366,752 82 
| Employ of the Special 
| ROBOT VO ..ccccccseecsesssseeeeee 24,364,200 97 ... 24,364,200 97 ... —_ 
i 8,793,293 76 ... 8,376,901 39 ... 19,467,541 14 














DOUOD - seaincesntsinsesceecsoees 3,335,168,162 S4 ... 3,323,517,182 54... 3,503,533,454 76 
| The above return, compared with that of the preceding week, 
| exhibits the following changes : — 


j INCREASZ. francs. 
a RINE cc cnnenscttliniainen: titmrmsstiiinidape 22,678,357 
ia a tien ntatatebnieraneenes 20,577,760 
| DECREASE. francs. 
PIIIIIER,. vtiteuisincksdidevinasespnabanbheniininaiens 5,288,575 
I GUI . svisctsrctedccsctviosciineuntse 1,973,330 
SII nnccdntianehenshsesbobinteniy uemabesiiirated .  %3895,353 


This return is almost a repetition of that published last 
week; the private deposits, which then increased by over 20 
| mniljions, have again an augmentation of more than 22 millions, 
| caused, as before, by preparations for the new municipal loan. 
The cash reserve has now gained a further 20 millions, after 
15 millions last week, and the advances on builion have also 
risen by one million. The Bank of France holds its annual 
meeting of shareholders this afternoon. 
Money for discount is more easy, good trade bills finding 
purchasers at 3§ to $; and Bank bilis at 3i to 3. A consider- 
able quantity of paper on London has changed hands during 
the week ; although the demand is active many holders prefer 
to lighten the ves with the prospect of money being dear 
for the settlement. With the Bank of England rate reduced 
to 3 per cent. London bills offer less attraction as a temporary 
investment. The rates for long paper on London have never- 
theless obtained a small improvement, and are now quoted, 
long, 25f 15c to 20c; short, 25f 12c to 16c; and sight, 25f 16c. 
Bills on. Berlin and Francfort are in better demand at 121% to 
% the 100 marks at three months; exchange on Paris, at 

| Berlin, 81,45. Paper on Amsterdam is still rare, and 2113 to 
| 212 is paid per 100 florins at three months; the sales of 
' Spanish stocks in Paris to orders from Holland continue, and 


the Paris houses are now largely debtors to Holland. Accounts | a railway under the Channe 


| 


at 2214 to 222 the 100 florina. St. Petersburg, 348 hag 


offered there in abundance. Exchange in Vienna is 














43 short; Belgium, + premium; Italy quiet 
discount. 

‘The market for Rente has been 
Five per cents. rising steadily from 
to 100f 75c yesterday. To-day there 
ee : = portion. 
improved in same pro 
through i 


have recovered a little from the depreciation 


Haussmann 
retiring from the seat of chairman to the Mobilier. Those/ 
reports may be wholly or partly true, but they all require || 
confirmation. Railway shares have been in demand at better | 
prices. The receipts for the first week of 1875 show an increase | 
of 42,000f on the old network of the great companies and of} 
94,000f on the new, compared with the same week in 1874} 
The returns do not, however, include the Paris to Mediter. | 
ranean Company, the usual weekly account of which was not } 
—— with the others. Gas and Suez Canal continue to} 

the most favoured of the miscellaneous companies, the} 
shares of the former pining 2, and of the latter 15f im the 





/ 
' 


week, M es ve lost 5£, at 575f; Transatlantic | 
have recovered 12f, at 225f. Subjoined are to-day’s prices for | 
the account :— 
Jan. 21. Jan. 28 
f c fc 
SERUIDTY ; cennandensccssennivindgunicenes 01.66: ance: 2 
TI an csdinmensnnsiiminndenssibes 99 95. ..... 100 @ 
Mergan Loan (cash)..........00++ 525 0 ...0. 525 0 
eniiieh bil dhetasigaeahanctmene 66 20 ...... 66 70 
Ottoman Fives ......cccceccccsceees 4135 .... 41 65 : 
Ottoman, 1869 .......0cccereereeses 279 50 ssvose 282 50 
SE IEE cen ncenenabeeennentin 1044 sabe 1 
Exterior eee eee eee eee eee 22 eeeeee 
nited States 6 per comt......... Odd aoe. eee | 
Peruvian ......... oiieaathpowniaeene GD  sicnan 69 50 
TINS ccccescanmenteeoumnten oe’! ac <a 
Bank of France (cash).........+: 3805 OD ceenes 3805 0 
Uomptoir d’'Escempte ........-.. - 565 0 .....- 562 50 
Credit Foncier .............ecees on nan 855 0 
Credit Mobilior ................00000 ae: aneces 422 50 
Seciéte Générale .............0000 540 0 cece 542 50 
Banque de Paris et des P. B....... SO. Gew 1143 75 
Parlaiam Gas ....cc.c 00 cocccnsenes 852 50... 876 25 
Northern Railway...............0«. 1098 75 ...... 1108 75 
ee icnidenceminasiitcdsonmieniain oo. 578 75 10... 572 50 
SRERONIID scvtccoccovebiimmtsnteancsenian aN: acme 900 0 
EE I ae ee 51S 75 ccsee 520 0 
Paris-Mediterranean ............ 880 0 ..... 888 75 
OUI cco cccntnnsnonetnee “sat emer WD ncaias 645 0 
South Austrian Lombard. ...... » ee ee secckn 295 0 
RN SITE civncoscacisindbaccetcinn 492 50... 507 50 


The conditions of the new City of Paris loan are now} 
announced. The subscription, to opened on the 5th and 
6th February, will be for 500,000 bonds, of 500f nominal, at 
440f; 20 franes annual interest, redeemable in 75 years 
quarterly drawings, at each of which lottery prizes of 225, 
will be distributed ; 40f are to be paid on subscribing, 70f} 
on allotment, and the remainder in three instalments of 110f 
each on the lst October, 1875, and 1st April and Ist October, 
1876. A reduction of 3f 50c per bond will be made on bonds |’ 
fully paid up. The subscription will be open at the Munici- | 
pality, at all the Mairies, and at several Paris financial 

ouses, but the City has not accepted the offer made by 4 
Syndicate of those houses to guarantee the taking up of the 
loan for a commission. 

The Journal Oficiel publishes a decree authorising the 
creation of a bank of issue for the East, under the title of the | 
Banque d’Indo-Chine, the seat of which is in Paris, with 
branches at Saigon and Pondicherry, and the right of 
establishing agencies and other places in China, Ja and 
the Hast Indics. The eapital is fixed at eight sniltions of 
francs. The Comptoir d’Escompte is largely represented in 
the council of this new institution, which comprises 
rectors of the Société Financitre, Credit Industriel, Mes- 
sageries Maritimes, &c. 

The Minister of Public Works has just laid before the 
Assembly a bill to declare of public utility the consiruction 

Seton England and France, 


‘from Amsterdam mention that bills on Paris and London ! and to approve of a convention, signed on the 16th January, 
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1875, between the Minister of Public Works and M. Michel 
Chevalier, the latter representing a company in course of 
formatiun for the concession, without subvention or guarantee 
of interest, of the said tunnel-trailway. 

The Banque de Paris has just distributed the last balance 
of 15 cant, to the Syndicate of financial houses which lent 
100 millions of francs to the Spanish Government in 1972. 
The Minister of Finance has now issued a return of the 
income during the year 1874. The revenue from indirect 
taxes, com as with the estimates, and with the year 1873, 

was as f 
Receipts Estimates Receipts. 
in 1874. for 1874. in 1873. 
Registration, successions, $964,000 ... 447,706,000 ... 421,441,000 
ceeperttan, cocci Ee III Isajoensoo <2 Yaxsisiovo <:: 139ig2oio00 
cnn te vee 148,075,000 1a pat oo 
Porelge coger LIZ» Yafmoowoo " aeeseio00 <; $1,383,000 
Export Sinctneithehecttbeeenianl 393,000 .. 626,000 .. 342,000 
Statistical duty.ccc...scrvsrssesvsensseseee 5,037,000 6,000,000 ... 5,409,000 
Navigation dues ........+.-.csssee 4,807,000 4,301,000 .... 4,417,000 
Divers Customs charges......000.s.000... ++ 2,771,000 ... 2,087,000 ... 2,852,000 
Salt—Maritime depariment wee 20,428,000 .... 23,496,000 ... 25,300,000 
nt ..... 7,892,000 ... 8,754,000... 9,778,000 
Wines and Spirits ........ vse 948,100,000 ... 968,687,000 ... 328,634,000 
ele HEBER sncdesivenenteremmen 06,425,000 ... 97,922,000 ... 102,698,000 
Matches 8,941,000 
4,420,000 
10,017,000 
131,000 
70,817,000 
000 
11,463,000 
_109,904,000 


1,865,490,000 .. - 1,807 11,807,706,000 
The receipts include a sum of 194 uaiilions ue to the year 
1874, but not yet recovered. Compared with 1873 the yield 
of the indirect taxes presents an apparent increase of nearly 
58 millions. New taxes - the amount of 93} millions were, 
however, created this and if the com mn is made 
between the taxes whic ‘existed j in 1873, it is found that they 
roduced 35 millions less in 1874 than in the preceding year. 
Compared with the estimates the results are disappointing, 
the deficit in the first quarter of the year had been one million 
only, in the second 254 millions, and in the third but 74 mil- 
lions ; it wasthen hoped that if the same rate of improvement 
had continued the receipts in the fourth quarter would have 
been equal to the estimates, there has, however, been a deficit 
of nearly 17 millions. A great falling off must have taken 
place im the month of December, for although the accounts 
are only published quarterly, it had been stated, unofficially, 
but on ceed authority, that the month of October had pre- 
duced a small surplus, and November had been equal to the 
estimates. There is, however, no need for discouragement, 
for after the — * a taxes for an annual sum of “ie 
millions in a of four years, it is not surprising that 
some should an not realised al that was expected of them; 
others have shown t elasticity, and if the Minister of 
Finance had but sufficient authority to keep the expenditure 
down to its present limits, the progressive development of the 
revenue would in a very few years raise the income to a level 
with it, Unfortunately the nditure in 1875 is estimated at 
50 millions more than in 1874, and in 1876 at 31 millions more 
than in 1875; and so long as it continues to increase at 
such a rate, new taxes will have to be created, and will 
depreciate the yield of the old ones. If the different items 
are examined, the greatest miscalculations are found to be in 
sugar, spirits, and the registration dues. The revenue from 
nat‘ve sugar increased by 8 millions, but there was a deficit of 
28 millions in colonial and foreign sugar, or a net loss of 
20 millions. The duty from foreign and colonial sugar is also 
24 millions less than m 1 Growers of exotic sugars must 
find a new market for their produce, as with an equal rate of 
duty they are now unable to com with the French article 
e from beet root. Potable liquors produced 20 millions 
more than in 1873, but 20 millions less than was counted on. 
The quantity consumed has not diminished, but the quality 
has been considerably reduced. Each increase of duty has 
been followed by a reduction in the a of the roleie 
retailed, which now contain 20 per cent. less alcohol than 
formerly. This may be a matter for congratulation with 
temperance a but it is a Bonar oe for the Treasury. 
The decrease in the registration dues arises from accidental 
circumstances, and the ent of succession duty on one or 
two large fortunes would go far to make up the amount. 
the other hand, tobacco oe to be an inexhaustible 
source of revenue, and the a tation of 25 per cent. in the 
price of that article has oe uced no effect in checking ” 
increase in the consumption. Tobacco produced in the 
114 millions more than the estimates. Stamps and ost 
Office show an increase both on 1873 and on the estimates. 
The tax on dividends and intereste, which is not included in 
the above table, also yielded over 34 millions, instead of the 
32 millions it was estimated to 
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produce. The roll of the direct | introduces into Germany the rule of obli Civil gow ey oe 
taxes amount to 668,309,000f, of which eleven-twelfths, or " which has existed in Prussia since last October, in Italy 














{5Uk. beboeen the Minister of Public Wocke ond-UE: Michel | G12) anillictm, were'@uh- ad hie-Slet Deseutbes Whe gestion the os Sa The portion 
paid at ty oxinn eo — 264 millions more than 
was | There appears to va we been more 4iffi- 
culty in ie the tax in ——- as the law proceedings 
represented 1f 82 centimes per thousand ees eee ee 

our centimes per the preceding year. 
The customs returns of the foreign trade of France in 1874 
have also been —— and the following results 

compared with the year 1873 :— 
Imports. 

1874. 1873. 

francs, franes. 
Articles OF 160d ...ccccssanscstcescazse 931,198,000 ...... 938,510,000 
TOW WURRNIEE ccdiccassecseecaceouse 2, ao 589,000 ...s.. 2,108,269,000 
TERMINUS van ccncnvnee:eccarcenece 122, anaes 2,860,000 
eRe ar tbee.. cs. sccdenssonsccnrensste 168 103,000 aeeatel 165, 150,000 
8,748,011,000  ...... 3,554,789, 000 
Mamufastures  .c.ccsscosssccsiscovedes 2,172,568,000  ...... 2, 142,586,000 
Articles of food and raw materials 1 "491, 676,000 i 1446,219, 000 
Osher articles....cccecsseresere wecceass "213,509,000 mens 198,501,000 
2,877,753,000 ...... 8,787,306,000 
The value of both imports and exports is the highest ever 
attained, and compared with the year 1869, the last of the 


Empire, ‘shows an increase of 595 millions in the imports, and 
of over 800 millions in the exports. In the imports the 
= mentation amounts to 238 ions in articles of food, 229 
ions in raw material, and 120 millions in manufactures. 
th the exports, 416 millions in manufactures, and 306 mil- 
lions in articles of food and raw materials. 


A charge brought last week one a wine merchant before 
the Tribunal of Correctional Police shows the necessity for at 
least one of the fiscal reforms pro by the Minister of 
Finance as a means of making up the deficit in the revenue. 
The defendant, named Jubert, was accused of defrauding the 
Inland Revenue by running wine in the bonded warehouse of 
Bercy through a hole in the cellar wall to the cellar of a depét 


outside. The man had been denounced by one of his men, 
and the hole through which a pipe may have been passed was 
discovered, but no proofs were furnished that it been used | 


for the purpose, although there were strong presumptions | 
that it had. The entries to the merchant’s account during a | 
period of less than two years showed that he had taken eae | 
the bonding warehouse 27,864 hectolitres of wine (22 gallons | 


each), while he had only cleared 11,768 hectolitres, and his | 


deficit of 13,672, or, after making the usual deduction for 
waste, 13, 091 hectolitres, on which the Administration of | 
Indirect Taxes claimed a sum of 269,690f as duty. A law of 
1816, however, declares that when excisable liquors are 
deposited i in a public bonding warehouse under the key of the 
excise officersno duty shall 2s charged for deficits, and that 
rinciple is recognised in the report of M. Mathieu Bodet, and 
is put forward as a reason for the new regulation he proposes. 
Consequently, as no direct proofs of the fraud call be fur- | 
nished, the charge was dismissed. 

The followmg are the latest. quotations of the produce 
markets at Havre per 50 kilos (1 cwt), duty paid :— 
Corron.—The Syndicate of brokers, in revising the official price | 
current at the end of last week, raised the United States, Brazil, aad | 
some ef the Indian sorts from1 to 2 francs. The present prices for the | 
current sorts are:—New Orleans low middling, 96f; good ordinary, | 
90f; Georgia, same sorts, 91f and 86f; Pernambuco fair, 92f; 
Sorocaba, 89f ; Oomrawuttee good fair, 64f; Tinnevelly, 66f; Bengal, | 
50f. Importations last week, 10,773 bales; sales, 16,811. Stock, 
120,160 bales, of which 50,290 from the United States, against 86,080 | 
and 38,490 in same week last year. 





Jacmel, 95f to 105f; St Marc, 1L06f to 110f; Oayes, 102f; Gonaives, 
106£ to 110f. Sales last week, 6,205 bags ; $ importations, 20,605. 
Stock, 117,252, against 85,345 and 10 bags at same date in 1874. 

Hipes.— Buenos Ayres dry ox, 144f; cow, 152f 50¢; New York 
salted cow, 57f50c; kips, 75f; Pernambuco salted, 74f 50c ; Monte 
Video salted, 98f; Porto salted gx, 88f. Horse: Monte Video salted 
ox, 55f per 50 kilos ; Buenos Ayres dry, 11f to 13f each, 

Woo..— Buenos Ayres, new unwashed, 200f to 2451; Peru, 200f to 
235f per 100 kilos. . 

TaLLew.—La Plata ox, 54f; sheep, 51f. 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDET. ) 


Vrenna, Jan. 26, 1875. 
The German Reichstag passed two Bills last week, whose 
contents would have attracted the public’s attention for years, 
in any other but this period of legislative reform. The first is 
the law on civil marriage, the second the law for the Land- 
sturm. We have. arrived at an h when the wishes of a 
people, which have been onal for fifty years, and have 
cost the sacrifice of many distinguished men’s lives and 
fortunes, are being entered in the code of law. The first Bill 


stock was but 2,424 hectolitres. There was consequently a 
Pp 


Correg (in bond).—Hayti, 104f to 107f 50¢; Rio, 91f to LOLE 50e ; 
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ten years; and in’ France since the beginning of the cen 
The law for the Landsturm brings {no our idea with 
for it is an old invention of Scharnhorst’s, the man who 
brought about the institution of a military duty for every sub- 
ject, and the Prassian Landwehr. The new law gives the idea 
its logical development, and makes more of the Landsturm 
than was at first intended, by allowing drafts from it to fill up 
losses in the Landwehr, ae thus raising the importance of 
the latter. The experiences of Gambetta when he called the 
French to arms during the last war, showed sufficiently that 
it is too late to think of organizing and arming the forces a 
country can dispose of when once the war has Legun. By 
this law the power of resistance of the German Empire 
becomes insurmountable. If the Landwehr can be completed 
even in the eventuality of a great loss, then the army 
can sure to number one million to 1,200,000 
men, whilst what remains of the Landsturm is more 
sufficient for the internal service of the country, 
it being a well-organised body, which can be put by 
the side of the Swiss militia. This law is clearly, then, of 
great importance, and all in favour of . Even the 
mightiest enemy must shrink from attacking the German 
Empire, which, for its own part, shows such pacific disposi- 
tions that no provocation from that side can be feared. 

The Bank Commission has concluded its discussions on the 
new Bill, and is ready with a detailed report of 72 pages in 
print. The principal points in which the committee proposes a 
change are, on one side, the net profits of the Reichsbank, on 
the other the taxation of the notes. The Committee proposes 
dividing the net profits between the shareholders and the Ex- 
chequer in this manner—first, the shareholders receive a distri- 
bution up to the amount of 8 per cent. on their capital, 
and then { of the rest of the net profits go to the 
Exchequer. Besides that, it pro that the tax of 1 per 
cent. on notes not covered by gold be taken away, and that 
those notes, which exceed the sum’ of 385 millions of marks, 
should be taxed at 5 per cent., to be paid to the Exchequer. 
By this provision 5 millions of marks more fall to be distri- 
buted according to the list published in No. 1,638 of the 
Economist, the amount principally falling to the banks of 
Bremen, Frankfort, and Dresden. 


In Berlin the “ Baisse” party, or operators for the fall on 
the Bourse, which is dee . engaged, has been very active. 
With the hope of buying cheaply for their engagements they 
exaggerated the importance of the Montenegro dispute. The 
Stock Exchange in Vienna has suffered from this operation, 
so that a “ Haussier” (operator for the rise) shot himself in a 
moment of despair, and some pretend that the Tartar despatch 
of the taking of Zaraiiz is an invention of the Berlin Baisse 


The Prussian House of Commons was scarcely opened when 
the Budget for 1875 was laid before it, as well as the results of 
the accounts of 1874, These results are not as favourable as 
they were last year, when a surplus of 60 millions of marks 
was stated. But the members of the House were surprised by 
a piece of news—as pleasing as it is rare in history—that 
Prussia has no longer a National Debt, or, to be quite true to 
facts, that its national assets exceed by far its liabilities. At 
the end of last year Prussia had a National Debt of 
899,287,108 marks, the interest on which was paid 
from the income of the State’s railways. The capital 
of these railways is 906 millions. Besides that, Prussia has 
important possessions, consisting of forests, coal and salt 
mines, and other domains; it has also an income from tke 
|“ Seehandlung,” the Prussian Bank, &c., so that its net 

rofits amount to 90 millions of marks, when all accounts 

ave been squared. The budget for this year has grown in 
importance, the expenditure for public instruction, especially 
for the higher schools, being greater. The Liberal party has 
long complained of imstruction being neglected, whilst the 
expenditure for the military éfat is growing larger and 
larger. A test of the truth of this statement is the small 
number of students at Prussian Universities, compared with 
those in the other parts of Germany. The University of 
Leipzig has grown to high importance, owing to its 
standing under the special care of the Saxon Govern- 
ment, so that last year it numbered more students 
than that of Berlin, which until now has always ranked 
next to Vienna. This year 502,000 marks more than 
usual are to be spent on universities in Prussia, and 8 millions 
are to be spent on buildings for universities and gymnasiums. 
3 millions of marks have been appropriated for raising the 
income of the lower clergy, which has been fixed at a minimum 
of 2,400 marks for the testant, and 1,800 marks for the 
Roman Catholic. One of the most important items in this 
year’s budget is the income from the taxes which have been 
remodelled. The heaviest indirect taxes are to be replaced 
by the direct income tax. On the lst of July last year the 
tax on newspapers and almanacks was abolished, now the 
aga duties and octroi in large cities are to cease 
also. e latter is to be replaced by the direct income 
tax, whose minimum of taxed income has been raised to 420 
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marks. Last year, when those with an income under 

had been first exem’ from the tax, because it was found 

that the expenses of collecting were barely covered, 
ms were made free from pa: 

873 but 1,200,000 were free. 


‘ 


done away with. Not more ae, 
for an income exceeding 41,600 marks, to the amount of |} — 
572,400 marks. This fact alone shows us that the taxes haye || 
been exacted with far more severity from the poor than from jj _ 
the rich. These ae may be destined to play a comical 
— in future, for I am certain I could mention not nena E 
ut 111 persons residing in Frankfort-on-Maine alone, 2 
income exceeds 41,600 marks. However, a good beginning to | = 
a reform of taxes and rates has been made, and Prussia it ES 
continue in the same way, and complete its work in this de. |} 
partment, which is highly important for Austria di 
where the reforms are very much imitated. 
The Austrian Reichsrath re-assembled last week. He 
petition of iron-traders for the support of raiiway construction |} 
was being read, the crisis was again mentioned, and 
“charlatan” remedy again proposed, with which inexperi. |] 
enced persons on the continent always hope to Frey ak he 
bad times—that of emitting more paper money. ask for | 
200 millions of en this time. e raising of the ; 
was also demanded. The discussion ended with an address to 
the Government, in which the latter is begged 


ix? 


Fg 


is discussing a law which proposes instituting a court of justice 
for administration (Verwaltungs-gerichtshcf). This institu. 
tion is intended to cure a severe ailment in the administration 
of Austria. In all disputes between the public and offic: 
relating to rates and taxes, in the last instance the 

and judge were the same person. In a t many cases it |} 
was impossible to know whither to direct oneself, as these 
questions are not judged by the court of justice. The pro- 
posed court of justice for administration will not so much 
have to decide the questions themselves as to reform the mis- 
takes committed, or decide in a question of com ce. 

The affair Ofenheim is growing daily in its dimensions, so 
that it will most likely last to the middle of next month. On 
the 29th the Secretary for the Board of Trade, Dr Banhaus, 
will appear as a witness, as did ex-Minister Giskra a ° 
The latter is the first of Austrian be wend 1 i 
surpassed every expectation, and c ublic opinion 
ia Saver of the acne He made use of the oocamtan. to 
justify himself in what he had done before he became minister. 

e had with others obtained the concession for a Roumanian 
railway to continue the Lemberg-Cernowitz line, which he 
sold when a minister, and for which he accepted the sum of 
10,0007, with the authorisation of the Emperor. — 

In Pest the battle for the new projects of Minister Ghyczy 
will begin next week. We say battle, because the future 
destiny of Hungary depends upon the results of the discue- 
sion, more so indeed than it once did on many a battle with 
the Turks. However, we have spoken of this subject in our 
last letter, and can only add that we hope the parliamentary 
“ Left” will not tire us with its wearisome, meaningless talk- 
ativeness, but will for once show its manful patriotism, by 
——- the only means of saving Hungary from its present 
embarrassed position. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 27th day of January, 1875. 


ISSUE DEPARTMENT. 





Notes issued........ +++. £36,930,425 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 21,930,425 
Silver bullion ......... ote 
————— 
36,930,425 86,930,425 


BANKING DEPARTMENT. 
Propristors’ capital... £14,553,000 | Governmentsecurities £14,220,060 
Re 3,352,093 | Other securities ...... 15,616,182 
tes Pee eeeeeeneeeeeeeeee . 11, 104,68 


Public deposits, in- No 
Gold and silver coin... 823, 


cluding Exchequer, 
Savings Banks, 
Commissioners of 
National Debt, and 








dividend accounts... 3,764,835 
Other deposits ......... 19,786,573 
Seven-day and. other 
BED cccccecsees erreces 310,250 
‘ ome 
41,766,751 | 41,766,751 


Dated January 28, 1875. F. MAY, Chief Cashier. 





AE MS DE SS Som OS or im PR AE OREM, es) PMR: ATR 



























Oe ee eS ee !,.rhL Lee OO 


ass 


Ses al 


oa “SH Ps os PeoOor.’ ORRrF+ rt 





Jan. 30, 1875. ] 





The above Bank accounts would, if made out in the old 
form, present the following results :— 





Assets. £ 
Circulation (incl Securities ............... 80,283,242 
bank post bills) ... 26,135,865 | Coin and bullion ...... 22,756,124 
Public deposits ..... “ 764,835 
Private deposits ...... 19,786,573 
49,687,273 53,039,366 
The balance of Assets above Liabilities bolag SSERSUM, a0 stated in 
the above account under the head Rest 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 
Increase. Decrease 
z £ 
Circulation (excluding Bank Post Bills) =... seenenees 377,185 
Public deposits ......cseeesereseee eocsessense” . . ene. . seeesoone 160,098 
Other deposits... ......ceceeceseeereereseeeres BIE IER” cccceccee ons 
Government securities .........s.c+sseeeees south x Suepesocss 927,962 
Other securities ..........c0sccceesesseeeeees a) SRR: wien j 
ENON ancodnrepnccinntitinrsassanenseensesnieness OD ccchusnce 
ERNUE crocsccccconnsbensvensdasesuiscovégnseangnns 2,529 ...c0ce0 
TRRRIOUD s ccddcrtiocscececossecenshanapacnpsonnbent GO8,671  ....csee 


The following is the official return of the cheques wid. bills 
cleared at the Bankers’ Clearing-house :— 





Week ending Week ending Week ending 
Jan, 27, Jan. 20, Jan, 28, 
1875. 1875. 1874 

Tharsday.......... +» £16,069,006 ...... £46,866,000 ...... £13,868,000 
FERRO ccccccceccceccs 5,000 ....0. 23,997,000 ...... 16,156,000 
Saturday .........++ 17,174,000 ...... 22,318,000 ...... 19,220,000 
Monday ........0+0 15,046,000 ...... 18,895,000 17,797,000 
Tuesday .........++. 17,814,000 ...... 19,066,000 ...... 18,389,000 
Wednesday ......... 15,278,000... 18,054,000 ...... 15,662,000 
Total ......00 96,486,000 ...... 149,196,000 ...... 101.062,000 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, January 28, 1875. 
The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 


27th January, 1875 :— 


' 
tion, | Coin and Securities Rate of 
Date. excluding} punion. Deposits. jin Banking} Reserve, Discount 
’ aoa est Departmnt 




















£ & £ £ £ 
21 ssoeess| 27,081,365} 21,456,594) 25,491,480) $4,126,327) 9,425,220 
28 scceveceeees] 26,745 765) 21,341,381) 24,706,540 93,156,238) 9,595,616 
@ cxdscosecses 27,268,920) 21,098,541) 23,322,328 32,570,194 8,829,621 
LL ccessorssete 26,786,600| 20,824,297) 22,712,947 81,727,651! 9,087,697 
1B sccccccssese 26,383,955| 20,201,674) 21,873,761 31,078,213) 8,817,719 
95°, aeniacaia 25,833,105) 20,124,114) 22,302,355) 30,990,813, 9,291,009 
5 cnucient 26,311,440, 19,951,345) 22,471,337) 33,792,817, 8,639,905 
@ csevesseseee] 25,686,325) 20,316,262) 21,369,321) 29,711,084 9,629,937 
9B wctsen 4 25,457,735| 20,837,155| 22,526,200| 30,001,261| 10,379,420 
23 
30 
6 
13 
20 
27 


ngtensnieadil 26,813,775| 21,024,025) 22,812,065) 30,545,489) 10,210,250 


eecceccoeces 26,141,530) 21,492,793 26,496,261) 34,056,000) 10,351,263 
euevescceseo 26,630,775, 22,085,311) 25,853,033 33,538,823) 16,464,536 
..| 26,289,755 22,233,624 23,013,498) 81,170,708) 10,943,369 


cveseen eves} 26,202,800 22,524,638) 23,600,404) 30,506,332) 11,321,838 
Ped 25,825,615 22.756.124 23,561,408 29,994,242 11,930,509 


Jan, 


£26 eet ikitel ei 44 oF 


Subjoinedisour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as well as ten ares back, viz :— 














} | 
At corresponding dates} Jan. 25, | Jan, 31, Jan. 29, Jan, 28, | Jan. 27, 
with the present a 1965. {| 1872, 1873. 1874. 1875 
Circulation, excluding £ £ | £ | £ £ 


bank post bills ...... 20,614,794 | 25,105,695 | 24,857,310 | 25,359,360 | 25,826,615 
4,336,799 | 6,466,350 | 10,315,799 | 5,619,817 | 3,764,835 
14,553,933 | 23,434,988 | 17,519,143 | 20,004,508 | 19,786,573 
| 11,028,211 | 28,006,000 | 18,270,325 | 14,245,266 | 14,220,050 
18,053,247 | 18,723,356 | 17,818,502 | 16,994,625 | 15,616,182 
Reserve of notes &coin| 8,821,200 | 14,514,931 | 15,125,275 | 12,726,881 | 11,930,509 
Coin and bullion ......| 14,317,215 | 24,620,626 | 24,982,585 | 23,085,241 | 22,766,124 





Bank rate of discount, 5% | 3% 34 % 3 % 3% 
Price of Consels ...... sof | (Oth 92} 92k 92 
Average price of w 88s 10d | 55s 10d | 55s Od | 63s 34 | 488 Od 
ExchangeonParis(sht)| 25 124 22} 25 47} 60 | 25 45 57} 25 22h 324/25 12} 224 
— Amsterdam ditto, 11 14 14} | 11 18 18h 11 19} 1203 11 i718 | 1 14} 16 
— Hamburg @mtbs) 13 7 7) 139} 10| 2051 2045 2071 
Clearing-house return! .., {122,814,000 108,881,000 '101,062,000 | 96,498,000 








The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1865, a deficiency of 
3,499,3147; in 1872, an excess of 4,741,682/; in 1878, 
a deficiency 
$,019,8832. In 1875, there is an excess of 4,170,391/. 


In 1865, the Bank rate was reduced to 5 per cent., the 
lowest point reached since November, 1863, Appearances 
were deceitfully in favour of the previous high rates having 
done their work thoroughly of pete demand for 
money to the level of its supply, and the tendency was dowa- 
ward. A forged announcement of the London and North- 
Western Railway dividend had caused a sudden rise in the 
stock. 

In 1872, the revenue payments caused scarcity in the open 
market. Large foreign buying orders stimulated the stock 
markets towards the close of the week. 

In 1873, the Bank was in a strong position, and reduced 
its rate, but charges in the open market had been fully up to 
it already. Accounts for the fall in the railway share 
market were being closed, prices consequently advanced. 

In 1874, Mr Gladstone had suddenly dissolved Parliament, 
and appealed to the country with a proposal for abolishing the 
income tax. Oomplaints, as at present, were made of the 
extreme scarcity of bills; but, in opposition to present ex- 
perience, money was rather scarce in the open money market, 
the revenue payments sweeping it largely into the Bank. The | 
stock markets remained dull, as the general election diverted | 
attention. 

The account of the Bank of France for the week ending | 
January 28 shows the following changes :— 


Jan, 28. Jan. a Increase. Decrease. 

AsszTs, £ £ £ 
CI sino si Scsahobatin 54,185.000 ... 53,382,000 coe GBBOOO ce ae 
Private securities .......s..0008 34,900,000 ... 35,270,000 ... eos ew» 370,000 
Treasury bond3s...........000000 33,082,000 ... 33,032,000 .. oe oes ons 

LIABILITIES. 

TRO. cniccitnamensadbinieneiiinen 106,017,000 _- yr ee wes os $197,000 
Government deposits ......... 4,°63,000 .., os 79,000 
Private deposits ........-seeses 12,190,000 ... un 16,00. | 1,17. 4,000 ees 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous eee 
PRUSSIAN BANK—Week — 7 


Jan. 23. Jan Decrease, 
ASSETS. 2 & 
Coin and bullion ........s.00e0 80,576,000 oe 8B, 473,000 see 100,000 eee eee 
Discounts and advances...... 18,952,000 ... 19,596,000 ... eos eos 644,000 
LIABILITIES, 
Notes in Circulation ......+.s+00 39,017,000 soe 39,726,000 eee eee aoe 709,000 
Deposits, £6. .......0.000,00000000 5, oe oe 6,013,000 ... = ace see 
Acceptances,encorsements,&c. 1,83 000 30,000 
HAMBURG BANK Week ending January 21, 
Jan Jan. Increase. Decroas@, 
Deposits of = & © Oa i oe - 
ts 0! ON, BC. .....+ eee 
USTRIAN iiinonal. BANK—Week ending January 20. | 
n. 20. Jan. 14, Increase. e 
Assets. & 
Coin and bullion .....ccccccceee 14,134,000 ... 14,000,000 ... 44,000 ... ow 
Discounts and advances...... 17,169,000... 17,698,000 ove ase ase 589,000 
LIABILITIES. 
Ciromlation........crccccccoscceses 29,323,000 29,840,000 517,000 
NATIONAL BANK io BELGIUM— Week ending January 21. 
Jan, 1 Increase, 
AsstTs. oe £ £ 
Coin ADA DULlION ..ccccccccccess 6,1 28,000 eee 4,900,006 eee — ane ote 
Discounts and advances ...... 10,816,000 “ 11,206,000 one eee 384,000 
LIABILITIES. 
Circulation  ....cc.ccocceserssese 13,080,000 ... 13,327,000 ... ose «+ 247,000 
DGpOSits,...cc.cccccocese- -coeeceee 2,676,000 2,483,000 83,000 dee 
NEW YORK nese BANKS—Week ending January "23, 
—? Jan. 16, —- oe 
Specie oeeeOReeeeeeees -#: eeeneeneeens 4,369,000 ... 4,894,000 ase eee one 625,000 
Loans and discounts ......++. 52,126,000 ... 51,878,000 .., 248,000 .., vee 
Legal tenders ..,......ccecsssse 10,419,000 10,133,000 
Circulation..ecse..::scocescesceees 4,451,000 ate eee 24,000 
dols 1s dols dols, 
Net deposits ......ccccoccesseess 237,140,000 


+ 236,890,000 260,000 
* Converting the reichs-mare at ls: the Austrian florin at 28; and the franc at 
25f per 14. American currency is reduced into English money at 3s 6d per doi, the 
item spécie being taken at 4s 2d per dol, Net deposits are left in dols om account 
of the mixture ef curren: 


Discount AND “ier 7 Marxer.—The ease in money has 
continued to increase since we wrote last, bills in the Dis- 
count Market continuing extremely scarce, and the various 
banks and discount houses underbidding each other, until on 
Wednesday the minimum for three months’. bank bills was 
again about 1 percent. under Bank rate. As the banks and 
discount houses were also losing money once more on 
account of the disproportion between their allowances for 
deposits, based upon Bank rate, and the rates they were able 
to obtain for money, the proposal was again being seriously 
discussed among them to lower their rates for deposits irre- 
spective of the Bank. The result has been that yesterday 
the Bank rate was furthered lowered from 4 to 8 per cent., 
making the third reduction since the beginning of the year. 
It will be observed, however, that although the rates for 
three months’ bills have fallen during the week, the rates for 
long bills have been comparatively steady, and are now all 


of 299,441; and in 1874, an excess of |! 
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than has lately been the case, the impression being 
that the present low rate cannot be maintained; and 
the minimum this afternoon has been firm at 23. 
As regards the prospects of the market, the events to record 
this week are a farther reduction of the Prussian Bank’s 


| a ay New York, considerable quantities having been 
thence last week, not only to this country, where 

it is immediately bought up for but direct to France. 
As we pointed out last week, there been a larger stock of 
in New York than was surmised at the time when the 

ican Secretary to the Treasury ordered that gold sales 
were to be suspended in January ; but it is also apparent that 
whatever stocks there are, are being exhausted, as the gold 
gry has risen to 113}. The exchange against New 
ork is adverse, and bills on Europe are not easily procured 
by remittance houses; but while this explains the exhaustion. 
of the New York stocks of gold which is now going on, it 
will not, of course, prevent the serious consequences which 
must attend a farther advance in the American gold premium. 
The matter is the more serious because the gold arriving from 
New York is immediately attracted to the Continent, the 
French exchange having farther fallen this week, and with- 
drawals from the Bank for export being now probable. The 
Bank reserve, though it continues to benefit by the return of 
coin and notes from the country, is thus still too low for 

safety. 

The changes in the Bank return are those customary at 
this season. The circulation has diminished 377,000/, and 
the bullion has increased 231,000/, making the total addition 
to the reserve 609,000/, which is of course only temporary. 
The other changes are a decrease of 160,000/ in the public 
deposits, an increase of 111,000/ in the private deposits, and 
a decrease of 928,000/ in the Government Securities, a farther 
repayment of the recent advance on deficiency bills having 
taken place. The withdrawal of gold for export during the 
week having been 14,000/ on balance, and the net increase 
of bullion in the account being 231,000, it would appear 
that the sum of 245,000/ has come back from the country. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills — 8 months..............0..++ 2 per cent. 
FE ae 3 per cent. 

Do ©. 00s ..- cescpggsoempenmenenee 35 2 per cent. 
Trade bills — 3 months.................000 & per cent. 
Do © she - Uineeccecensengpeamee 34 ~—s per cent. 
Do © mee * seiecocvunmcseman 43 per cent. 


The allowances for money at the private and joint stock 
banks and discount houses have been reduced in accordance 
with the reduction in the Bank rate, and are now :— 


Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call .......c0ccscsecsreenes 2 per cent. 
Do at seven days’ motice  .......ceccesseees per cent. 
Do at fourteen days’ notice .. ......ccccesee 2: per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

PUN crepes cecntscugesiniebpecioeeeneenan SB  stcssces 3 

TEE pncee+ccn, svessmmateboocnnsecemnain BS | aaeenven 3t 
NIE “Sins cheninasniiibbebaieneeninesil) due duntenete.. ese 
SUED cxycckinasccubannteshvidiponrecels S - peorsstes 

SII ~essnsepciatinnitinnmnibtniemines... aun, :-euenenetn 3 
MAORI sscintisitaniiodittlinsantectas a eaees 34 
BERS ccccccescccoencccces concsncecsss © seecceses + 
Ac ditssseccsssciessoenenestcesmee GR ~<togcs cos 4 
NIIED, ctncrnccpitincnccismitndicshiscodsten Ge coommsese 4 

a IER, cncmmanrscepeannneintcnnene AD . exremmees sf 


The Bank of Prassia has reduced its rate of discount from 
5 to 4 per cent.; the Bank of Frankfort from 44 to 4 per 
cent. 

Tue Stock Marxers.—Although transactions have been 
mostly speculative during the week, and the public are re- 
ported to be still doing comparatively little, the tone of busi- 
ness in the stock markets has maintained the improvement 
which had set in at the close of last week. The political 
difficulty between Turkey and Montenegro, which had greatly 
affected the continental markets, appears to have been 
smoothed over, and the fall which had thus been provoked 
has of course tended to put the market into stronger hands. 
In these circumstances the fall in money at almost all the 
continental. centres has naturally had a great effect, and 
holders of securities stand out for higher prices than they did 








Paris market, is the more remarkable on account of the con- 
tinuance of the political crisis in France, but prices of rentes 
in Paris have been sustained by the large cash purchases 
made, and by sympathy all the other markets are su 
Almost the only enduring adverse circumstance is con- 
tinued delay of the Turkish Government to carry out the 
conventions of last September, but even Turkish have finally 
shared a little in the general improvement. To-day the tone 
has continued good throughout, but towards the close there 
was a reaction in the foreign market on the receipt of weak 
prices from Paris, and the further fall in the Paris exchange, 
Enotisn Goyernwent Securttres.—Oonsols have improved 
with the fall in money, but prsvarnyg any marked advance, 


The strength of the continental markets, especially of 


=e. aan ae na Oe eome 
The following are the changes for the week, taking 
latest unofficial prices for quotation :— 
Closing Prices § Clesing Prices Inc. tr 





this Dee 

Consols for MONEY .....ccccrrcsversvecccesscesesene BZ F ase nvereee + 

Ditto Feb. 3 ercecesconenes COED. ceetere + 
ReAaond BG ccoccccccccccccscccsecscoccosososecoses $2 ccccsowe 92 + 
Birchnener WETS ..cevsceccccscccccesesccccccccessees jis 2s pm.......0 Ssdis 2spm... ... > 
Bank ptock (last dividend 6 Gh) -cacccceccecese 255 7 eeeee. eee 255 7 7 oe q 
India & %, red. at par, July 5, 1BBO ....00008 eet { Beceeeree - i, +17 oe : 

De 4 %, red. at par, Oct., 1888 .........0 Se  eenencedl I + t 
Metropol, Board of Works 34 % Consols... 97} 2 ounce 008 oo | 


Corona, GovernmENT Securities.—There has been little 
further movement. Natal 6 per Cents. have fallen 1. 

Forrian Government Securitizs.—Ia this department the 
improvement has been very steady im consequence of the 
removal of the Turkish political difficulty referred to last 
week, French, Italian, Austrian, Hungarian, Russian, Bra- 
zilian, and Argentine Stocks have all advanced, as well as 
several of the minor issues of the better class; while among 
the leading speculative stocks Egyptian and Peruvian both 
show a marked rise in price, and even Turkish, as already 
stated, have somewhat recovered. Spanish also improve on 
the circulation of favourable reports as to the prospects of the 
new King’s success, and the willingness of his Government to 
make all n arrangements to carry out the last com- 
promise with the bondholders. In this way there has been a 
general change of tone in the foreign markets as compared 
with last week, the principal general cause of the change 


being no doubt the easy money market which allows the|j 


minor causes to foperate. To-day there has been a farther 


general improvemeut, which continued till nearly the close, |f 


when there was a relapse on selling orders from Paris, 
Spanish, however, remain very firm on the report that a 
convenio with the Carliste has been concluded. The report 
seems not improbable, but the stock is evidently being 


manipulated with a view to launching a new loan, to which |} 


the public with its usual folly, will be expected to subscribe. 


Among the minor causes operating to improve the more |} 
speculative stocks may be noticed the circulation of a report |} 


respecting Peru, to the effect that the negotiations for obtain- 


ing a new contractor to conduct the guano sales after the|} 
expiry of the present contract with Dreyfus are meeting with |j 


success. A French financial combination, it is said, is likely 
to take up the contract, As regards Turkey, again there has 
been a disposition to believe that Turkey will concede some- 


thing, and that the present financial difficulty will thus be ) 


patched up. We need hardly point out, however, that the 
real position of both Peru and Turkey can be little changed. 
The fundamental difficulty of Peru is that there is now a much 
less margin for the Government after the guano sales than 
there was some years ago, and the mortgage of the guano to 
the bondholders is not so perfect that they can afford to be 
indifferent to the embarrassments of the mortgagor. And with 
regard to Turkey, no arrangement that now can be patched 
up will prevent the discredit which must attach tothe attempted 
violation of the solemn engagements in the prospectus of the last 
loan, upon the faith of which the public were invited to 
subscribe. The proof which has once more been given that 








no 


nn nnn en nn eee ee eeee eee acca I IL 




















ee 


Jan. 30, 1875.] 








THE ECONOMIST. 








- nee 





— 








Turkey is incorrigible, and that the interest on old loans is 
enly to be paid so long as new loans can be raised, should 
convince the most sceptical that the financial collapse of 
Turkey is inevitable, that the speculation of last autumn, 
based on the ise of financial reform, already been 
spent coaneat 

Japan and Uruguay have recovered a part of last week’s 
fall, cad thave tne bese''en teapevtant'alivande in, Pleaguay. 


The following are the changes for the week, taking the 











latest unofficial quotations : — 
my Closing Prices Inc. 
last e this day. or Dee, 
en 9 1BBS .cesceccsesscnsctetecee woeves 90 2 esecsesee 90 2 oon tee 
OTkS, 1871....0000000000 90 srreree 89 OL +1 
Aastrian 56% Silver Rentes (less income ; ececeesee 67 8 ese eee 
Brazilian 6 % , 1866. ee ceweeeeccseseeeoee 0 seecesee 100 “+8 
Ditto 6 %, 1871 «++ enone 100 —seecssere 100 . 
Belivian 8 %, rs seeee eee eee eeeeeetees = a Beeeoeree 28 i one eee 
Chilian 6 % CORO EECOREOE EOE EE EERE ee ee eeeeeee ‘ eeenseree & . —- 
Cesta Rica ’ DHUD...c:cesrsces teeeee eeeeeteoeeee OOesegene on ee 
Principalities 7 %, 1 wsesseve 100 2 sssessese 101 3 +1 
Ditt s% 1867 SPOSOSEE SEEDS TORS SS HOSED ESSE ODO Ee 103 a Seeecesee 103 5 -- 
7 %, 1962 weOOOReoereesccceeetecseceeses 92 4 eeeereere 93 6 + 1 
oa san eisesoy’s Lean eeeeses: see oo) 4) eeeeceree oat ot + : 
Ditte icerey's LOan) ..ccoceee seeesecee + 
Bitto . %, 1887 COSC FOES ESSER EDEL ORE SEOEEES OSES ED 101 3 seeccetee 103 5 + 2 
Bitte 7 %, 1868 aPSe ner eeseeeeeacessereeeeeeesees 1 xd eeeeeeees 82 % + i 
Ditte 7 %, 1870 (Khedive Loan) ......... ° 80 cevceveee lt +1 
Ditto 7 %, 8 OOe ee ee eeeeee eereeee Seeeeeereesee 77 2 Seecee oe 9 + i 
Bntre Rios 7%  ...ceveeersscereeeenessrenneseeesees 98 9 erecceece POD —s_ ace ave 
French National Defence Loan 6%, 1870... 104 } esssescen 10K wee oe 
Ditto 5 % COORPAROO ESSE SSES ETOCS PR ORO OC ES 9eh i * eeoee 100 + + 
atu > > _—. oonscesenece Oreeeesseeses eo OB.  _—_ eccnnnece 3% one ene 
ungarian 9 1BZB .cccvcccccccesscsecesocceses eo 71 eeeee ove + 
Ditte 6 % ...corerseee ercceveesecesorocees i i. sat j +1 
TERR DN ccccssieneiunmttiieniann MERI. nomen 9 +1 
Ita:ian 6 %, 1861 (less income tax) ......... G52 Oiy secon 664 & + 
Ditto 6 ®» Domain Sere POCO ewe Teeeesee 95 7 eeereeces 95 7 ooo 
Ditto 6 % Tobacco PPCCSC ECCS ETE SEEE 96 s eeeeee-> 97 8 ee cee 
Japanese 9%, 1870 r.ccocresscccesssccerseeseeese TOR 10  — aeneeeees 109 11 +1 
Mexican 3 % SPT OEE TESS ETE STEERER TORS TERED Se eee eeee 15} 6} eeeeeee 16§ 3 + 4 
Paraguay 8 %. 1 SPORES RS TEHES ERODE OOO E SS Oe Ee: A 16 18 Geeee 21 3 + 5 
Peruvian 6 %. 1 eoccsoceecsocssscsecssccccoses OF ie Ye — cescesese 6S F + li 
Ditte Consolidated 6 %, 1872 ......ss.ecee 4 ececceeee ro 5 +1 
Portuguese 8 % Bonds, 1853, &c. .......00008 473 ssssevees 474 8 + 2 
Bussian 5 %, 1822 SSS SSEEEESOTES” HH CECE ROROR ESOS ES 10 2 eteececee 101 8 “- 
Ditto 5 %, 1862 SESE SSESOOSE ESSE SESE REE ET EEEED 1003 +e 3 eeerrteree 100} 1} or 88 
Ditte 5 %, 1870 ODEO ESS EESETEOTEES MEeeereeese 1038 4 eeeceoces 103 4 er «6 
Ditto 5 %. 1871 eeeseeee Pr ry econ 1004 { eeeeeecee 1004 1: + } 
Ditto 5 %, 1872 SSMS SSESE SSC ESE SESE EH ESET E SS oreo 100 : eeeceeeee 100 4 or ee 
Ditto 6 %, 1878 ...... petiibibedabcchidsladoen 98 eae Tas aan 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 100 2 svvesesee 101 8 +1 
Ditto 4 %, Nicolai Railway Bonds......... 845 cccccsese 845 5 +t 
Ditto 5 %, Moscow-Jaroslaw .............05 A 98100 a, 
Ditto 6 %. Charkof-Azof Bonds............ OBE 2 ceeveeeee 98 9 
Santa Fé7 ly COS Cee eee eee eee eee eeee See eteeeees 974 q. eeecencee 97% st “— 7 
Sipamish 3 % vececeeseceeseeee Rate teae 24 3%... 2334 + + 
Ditto 5 %, 1870 oer Mortgage) 846 0 ———cecccsees O66 ace vee 
Ditto 6 % (Lands ) oo GO. comncans 684 + lt 
Turkish 6 %, 1854 SOCSOORESSSSS ESS ESSE HES SOSeeEEEe 90 32 eeereeree 80 3 ore 08 
Ditto 6 %, 1858 sccrccsessecessesescoscescsveess 646 ——— saccerees 657 +1 
Ditto 6 %, 1862 eeecee SeSESSCOSSSESES eceeeeaoere 68 70 eeerereee 69 71 + 1 
Ditto 6 %, 18665 (General Debt) ccocceccecee 41Gb fe cecceceee ok ero 
Ditto 6 %, 1866 ........ ereccecccors eevvcseseowse CHR ceccseees 65 3 +1 
Ditte 8 %, 1869 POPC RS eee enseeseeeeeses weseeees 2 eeeseeees 554 4 + } 
Ditto 6 %, 1871 ......cccccesrseseeserecnseserese ee 66 i +2 
Ditto 9 %, Treasury BandC ............... 174 8xd ......... 734 + i 
Wraguay 6%, 1868 .o..cecccecceeessees eswnceees ° . ae 59% 60 +1 
Venezuela 6 %, 1864 and 1866...............66 ee 1 wee oe 


EnGuish Raiways.—The movements in this department 


but the tone being generally very good. The traffic returns 
of the week again exhibit large increases, while the language 
of the chairmen at the meetings held this week, especially at 
the Brighton meeting, have also been favourable as to future 
pros The scarcity of stock at the settlement, 
especially for Great Western and other heavy lines, has also 
operated in the same direction. To-day the improvement has 
continued, the announcement of the North-Eastern dividend 
at the rate of 9}, against 10 per cent. per annum at the 
same date last year, being interpreted as “ favourable,” and a 
general advance taking place. 

At the meeting of the Brighton Company on Wednesday, 
@ proposal to divide the cai stock into Preferred and 
Deferred met with a negative. 

The following shows the principal changes for the week 
im the quotations of ordinary stocks, comparing the latest 








unofficial prices :— 
Closing Prices Clesing Prices Inc. 
last Friday. this day. or Dec. 
Great Eastern OOOO eeeRSe renee ress nsepessesesseseeese® 41 eeescssee ot i = 
Great Northern encccsccecsccoccccecccsocccceseccese 6187 a covsssese 138 9 + 
Ditto A eeeeeee SeeCOS OSE E SCOT eREEEe 1 7 eeeceeree inet { + 1 
Great WeRRWR ceorccoceccesecccsvecsvecesccenqooenes 1 j evereceee 1 + 
Lancashire and Yorkshire ........+ covvcessese LA) evrseneee 143 4 +1 
Leadon ANd BrightODn.cosseseserecssecseessesscnees eeecorece BB... oe 
London, Chatham, and Dover........0....s000 eevcececs - 
Ditte Arbitration Preference ..s.ccieeeresee 71 eosvoscee | 71 + 
Lendon and North-Western ..ccccccccsesseres ccssensee 161 3 + 
and Bouth-W estern..........sssecececes ll eeveseeee 118 9 + 3t 
. and Lincolnshire ... 73§ 44 —seseseese 723 Xd — t 
Ditto Deferred . Pees eee reeeeseeeeee 445 eee rreves at - 
Metropolitan .....vessssserssmeersseesensersnmeee 73 $ ensneocee ao +1 
Metropolitan Onecececesesestanweseseeess 313 + eeeeoeees ; + 
Ditto ditto Preference SOC ee er ereseeeeeeee eeeee 72 4 ; eeececeee He, 3 + 1 
Sereceneessoresecesees 1394 eeeeseses —<— o 
North British ....c.ssecsssvsersssseesssoeseree 68$ f seseeeees i + j 
South Eastern FOSS OOO CO SSE RES SEE ES COREE ESETS CHET ES 114 5 eeeceenee 113 4 xd + i 
Ditto Deferred SOS ee ee ReR eS SOO ORSE DES EEE HERE ee Hee st t eeeeeeees 93h 5 xd + 


' 


Ditto 1 
London and 
London and 


The quotations for 
as follows with last week:— s 
ak ee 

117 8 


< 101% : 
ay POSCOOC SST COTE e TER ee no ll 
% 1078 


129 | 
(he, lending dsteniave vases. compen 


TL 


ecqemcnte TE or sie 

The traffic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending January 23 to 
895,7471, being an increase of 30,761/ as compared with the 
corresponding week of last year. There is a considerable 


increase on some of the heavy lines, viz.: in Midland, 7,686/ ; 
London and North-Western, 5,930/; Great Northern, 


— 


2,2761; but Great Western shows a falling off of 2,864 for 
the week. 
RAILWAY TRAFFIO RETURNS. 


“aden. 


Cn ee 


Week's Receipts. 
Ine. or Dee. 





Seem 
Ine. or Dee, 
on 


Amount. Amount. per. in 74, 
£ z z 
Bristol and Exeter ...... 
Great Eastern seen. eeenete 
Great Northern ......... 
Lancashire & Yorkshire 
London, Chat., & Dover 
London & Nrth.-Western 158,892 
London &South-Western 
London and Brighton ... 
Man., Shef., & Lncolnsh. 
Metropolitan ..... ececese 
Metropolitan District ... 
Midland .......... cimbeba 
North-Eastern............ 


South-Eastern eeereeceeres 


*Oaledonian ....... > hacen 
*Glasgow & Sth.-W. 

*Great Western ......... 
*North British,...cccecoe. 


8,421 ww. «82,714 
we» 166,071 
201,216 
239,712 
- —«58, 405 


1,771 
1,656 
4,632 
5,106 
3,573 
8,912 
1,542 

802 


44,094 
52,551 
61,135 
18.080 
.. 607,237 
. 118,914 
102,447 
we «99,07 7F 
15,415 
401,559 
419,780 
28,129 97,445+ 


50,631 ww» 1,339,408 
17,383 + 89... 
97,508 - 
40,738 . 1,081,179 


869,878 -+30,761 ... di iss 
* In these cases the aggregate is calculated from the beginning of August. 
t The aggregates published are for one day less this year than last. 


Forzicn anp OoLontat Rarways.—The following are the 


p++i++t 1 


632+ 
2,994 
24.688 
6,692 

2,594+ 


4 29,745 
423.917 + 4,043 
. 2,628,549 — 9,707 
+ 22,490 


8,793 
5,212 
107,020 
117,335 


7 
29,509 
24,896 
30,472 

. 

f 


1 t+: 











changes for the week :— 


Closing Prices Closing Prices Inc, 
last Friday. this day, or Dec, 

Antwerp and Rotterdam ..... ocsecseseese evserss 21 8B  —_eviencsres 12 oe 
Bahia and San Francisco...cs.cccorcesssressrs 2OE 1% — ceeveesee a 2, 
Belgian Eastern Junction s.cccccocrscccccsnse 2B F = sveneeses 2 { cee see 
Buenos Ayres—Great Southern ..........0008 Li % —sseanenees ll eee + 
DEO GRIT cc. ccccgcoscnccecnceseccenscereccecccs $5 8 —_seececien 25% 2 + 4 
Lomberg-Czernowitz.....0..s.s008 123 3 + j 

eqn nensenscccndnsenanentescsovececienteaivecss SE. — sccveeras 2 + 


SREP OREO ROTO OREO EEO ES HEE OT ESOS ORES EES SESE ESS 





eeeeeeetensecteneaesseeeecesee LIP 22  seesesese LAG SE «06 eHe 


SP eeeeTeeee te eeeeereerenseeecereeceteceeness® £45 [H essesesee 24/9 OG eon eve 


South-Austrian and Lombardo-Venetian... 


8 jeeeeee 
Ditto 3 % Obligations ..........cccccccoseesss 98 # cme OE un oe 
Barrrisa Possessions. 
Bae Tindinm cccassccscstncccnncenesvccctecconcceniecs - 11435 
Grand Trunk of Canada. .. 5 


Ditte Third Preference 


’ 

Br 
OR xe 
PEN 


Great Indian Peminsula...........ccescescsscssses 


eeereeres 154 oon one 
caheioaee 294 ssa “da 
a ae 2 
seeeee 9} 10 eeeresees 10} + 3 
Wg 6% sctincorecdeesetuiitsianentonignes csseven LOOP LOR sesecnve LOOP 1OR ase oor 
American Srouriries.—The following are the changes in 


this department :— 
Closing Prices Closing Prices Tne, 
GOVERNMENT AND State Stocks. last Friday. this day. or Dee, 





United States 6 % 5/20 Bonds, ’62 (par 103) 103% 4 
Ditto 18665 Isaue BO cccotnccsacatinsecss 1072 8 
Ditto 1867 lasue 103 


sesseeeee AVI GFP e00 #00 


eee etree eeeeeeses 


eer reteee 


scsccceeaeoesce Si DU # ;} eessossee BE VF é #89 890 


RaILRoaD SECURITIES. 
Atlantic & Gt, Western Ist Mort. (par 103) 43} 44 
Ditto Second Mortgage (par 103) .......... 16 


Ditte Third Mo 103 seeeeerecees 72 8 eeeresees 
Ditto Leased Lines Rental ‘Trust as Se 


Seer ccoee 


soeeenree 


Erie Shares 103 


Ditto 7 % ortgage o2 8 
Illinois Central Sharea 108) ..crccrecceeaes 83 9 
Illinois and St Louis Bridge 7 %, 1st Mort. 1 


98 
New York Central 100 dols shares (par 103) 92 3 
Pennsylvania 60 dols shares (par 514) ...... 494 


Ditto General Mort. 6 % Bonds, 1910 ... 994 100} sess. oot 1004 sis 
Jour Stock Banks.—Values are firm in this department. 
The following have advanced:—London and Oounty, 4; 
Anglo-Egyptian, 4; Bank of Alexandria, }; Anglo-Foreiga, 
3; Chartered of Australia, 1; National of New Zealand, 4; 
New South Wales, 1. On the other side, Bank of Roumania 
have fallen, 3; Ionian, 2; North-Eastern, 4; Provincial of 
Ireland, 2; Union of London, 4. 

TELEGRAPHS.—lIncreasing attention is paid to this depart+ 
ment, but the fluctuations for the week are not extreme. 
Newfoundland have advanced 4; Brazilian, }; Ouba, 3; 
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Submarine, 1 ; West India Preference, 4s Se er 
tion Bonds, 1. On the other side, Anglo- are } 
lower. es 
duaae on mining shar ti are — changed — — 
previous long-con nued is believed to 
have left the market. In foreign mines, Don Pedro are } higher ; 
Richmond, }; Rio Tinto, }; United Mexican, }. On the 
other side, General Mining have fallen 1; Flagstaff, }; 
London and California, } ; New Zealand Kapanga, } ; Port 
Phillip, 3 ; Sweetland Oreek, }. 
MisceLLaNgous.—The movement here is of no i 
i ices being steady. Boston City Loans have 


seers 


; Railway Trust Debentures, 1; Railway Share 
Trust, A, 3; Russian Land, 2nd series, 1; British American 
Land, 1; Hudson’s Bay, 1; Nantyglo and Blaina, 2. On 
the other side, Ebbw Vale are 4 lower ; Canada Company, 1. 

BuLion.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold.—The arrivals during the week have been very large, com- 

ing 12,000/ from India, 110,000/ from New York, 34,600/ from the 
est Indies, and 736,000/ from Australia and China, making a total of 
892,600, 274,000/ of the Australian amount consisted of sovereigns ; 
these were, of course, sent into the Bank, but the whole of the balance 
(618,600/) was taken for export to the continent, and in addition 
65,000 was withdrawn from the Bank. Sovereigns to the value of 
200,000: were also taken out for Brazils, and 10,000/ for Monte Video. 
The demand for Paris continues active, and all immediate arrivals will 
be sent away. 

Silver.—The market has not continued quite so firm, and some 
transactions have been done at 579d to 579d peroz. The arrivals 
comprise 12,100/ per Surat, 91,700? per West India steamer, and 
107,000/ per Cotopaxi from the Pacific. The Malwe takes 25,100/ to 
Bombay. 

Mexican Dollars.—There have been no arrivals until to-day, when 
the West India and French steamers are reported with about 160,000/ 
between them. We are without any transactions to report, as the 
above amount has not yet come on the market. The P. and 0. 
steamer takes 8,000/ to China. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 104d per 


pes, 

Quotations for Bullion.—Gold — Bar geld, 77s 9d per oz std; ditto, 
fine, 77s 9d per oz std; ditto refineable, 77s 11}d per oz std; South 
American doubloons, 73s 8d per oz; United States gold coin, 76s 4d, 
per oz. Silver—Bar silver, fine, 4s 9gd to 4s per oz std; ditto 
containing 5 grains gold, 4s 93$d to 4s 1 per oz std, ditto ; 
Mexican Dollars, 4s 83d per oz, last price. 


ru 


COURSE OF THE EXCHANGES. 








Tvespar, Jan, 26. Farpay, Jan. 29. 
































Prices Negotiated Prices Negotiated 
on "Change. on" 
ae gemma 
Amsterdam . nw; 16 ll 14} 11 16 
Ditto 1117%| i118 11 173 ll ut 
Rotterdam 11174) 1118 11 i7} 11 17 
Antwerp and Brussels 25 424 25 47} 40 25 46 
erenececcece 25 124 | 25 22% 25 12} 25 224 
TREES cccsscccesess 25 42% 25 47% 25 423 25 47% 
2545 | 25 50 25 45 25 50 
Hamburg 2068 | 2072 2066 2071 
Berlin 2068 | 2072 2067 2071 
RANE cctutrapnibielanesiniraaanaiens 2071 2076 2069 2074 
Frankf 2067 | 2072 | 2066 | 2071 
Petersburg 82 22 824 322 
Copen 18 60 | 18 66 18 58 18 62 
Vienna ll 35 ll 40 1l 323 ll 40 
TREEOD ‘ccerqnstsccocsersesnescestens - 1l 35 ll #0 1l 32% 1l 40 
Zarich and Basle .......-....+ _ 25 473 25 524 25 42¢ 25 47} 
BERTIE .cccccccsencensceseocsecovese: _ 47% | 472 47% 472 
Cadis. .coccccccesceee - 45% | 483 483 48} 
DUCED sccevecsinestnvspecntennceiees —- 47 | 48 45 4r4 
GPCR cccssncctennsocnctscseeness a ot | 4 48 48 
SEARRIR sncecesevessstectece - 47 } 475 7% 47 
QEOMAES coccecccssccccesccceesesee~ _ 47+ } 47% 472 47% 
San hainpnttieabbeebohenneses - | 7 | # $72 48 
SIUROD, “can cosarntensemsnesenincsnsis. - 47% 47% 473 47} 
AGROREN, cxcicossinadshoonasesiesies & | 47} 473 473 47% 
Genoa, Milan, and Leghorn... _- | 28123; 28 17% 28 12} 28 17 
Venice ......,; mabtecgneovaccostoecee _ 28 124} 26 17% 28 12% 25 17% 
Maen ceccccscesssvesctesssseeeeesss _ 23124 | 2817} 26 12% 28 173 
Palermo and Messina ......... m 28 12¢ | 26 17% 28 123 28 174 
LABDOD ccccccccccvcsssccccsssessceees 90 Days. 52} at 623 oot 
DONTE cencenrctaneabitinnebiinseiite — | om | 62 524 52 
FUREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 
Parts .cocccvcsceccccsccnee Jan. 28 ccocce 25.14 16 — Short. 
Amsterdam eeeeoeeses — 28 eeee 11.73 eeeeee a= 
Frankfort....... ee * 28 oecee 204.53 eee == 
Hamburg eeeeeeessooeces = 26 eee 20.40 gd eeeeee = 
_ = FB cccces 20.26 gd eooee 8 months’ date, 
Berlin Se eeeeeceseeeecees “< 28 eeecee 202.90 eeecee =» 
‘Vienna eeeceee eee a 28 eeeeee 109.95 eeecee = 
St Petersburg ......... — 26 rsc0se — > ae - 
tecoriasooss — 16  ccoors vot — 
Constantinople — BD © rncoce Pt. . ie een 90 s 
New York .....ccc00+ — BB scores 4874  — = carves 60 days’ sight. 
Havana ...000-..s00008 _ ©. cevece 122 % 5% PM —e_ evens — 
Melbourre .......00+ = ee os , eperee _ 
PREF reccscsccce.cssee — $5 Be 6 os weet 
FAMANCA .,..0000000e00 mem,” ©. some Ca ae 90 _- 
Rio de Janeiro ...... Dec. 38 ...ce ee ee _ 
DAY cercceresseeees Jan, 2 devces 1s ORG = aesece 6 months’ sight, 
Street Cceceee 2 ls 1 eocces = 
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special Paris has, in view of the high standing of the credit of the | 
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According to the Gazette return of this evening the|| 
| movement the precious metals d the week a |} 
| Jan. 27 has been as follows :—Gold — 980,5742: 
export, 168,944/. Silver—import, 66,7992; 159,400, 
| No bullion operations were reported at the to-day, 








NOTICES AND REPORTS. 


Paris Municipal Loan—It is stated that the Prefect of | 

| City of Paris and the abundant supply of money in the mar- | 
| ket, declined as all offers from financial establish- | 
ewe Se mgec the Municipal Loan. The price of issue 


| will be . 
RAILWAY COMPANIES. 

Baltimore and Ohio—Issue of 6 
Messrs Frederick Banbury and for | 
200,000! sterling, in short promissory notes of 200/ each, ma. |} 
turing Ist January, 1877, lst July, 1877, and Ist January, |} 
1878. The notes will have half-yearly coupons attached for |{ — 
interest at the rate of 6 per cent. per annum, and the price of |} — 
issue is par, plus accrued interest from the Ist inst., or 
201/ 5s per note. ’ 

Barry Railway.—Vice-Chanceller Malins has appointed Mr 
J. Wagstaff Blundell (of Wagstaff Blundell, Biggs, and Co.), 
official liquidator. 

Chicago and Alton Railway 6 per Cent, Consolidated Mortgage 
Bonds.—Messrs J.S. Morgan and Oo. have invited subscrip.|j — 
tions for 200,000, at the price of 96 per cent., or 193! per|f 
— The bonds are redeemable oe in oa -—< are 

subject to existing mortgages, covered by a mo e to 
the United States Trust Company of New York, as trustees of 
the property of the undertaking. Itis stated that the company 
have paid dividends at the rate of 10 per cent. per annum on 
the share capital for many years. 

North-Eastern.—The dividend has been announced at the 
rate of 9} per cent. per annum, against 10 per cent. at the 
corresponding period last year. 

North Staffordshire ——A dividend at the rate of 24 per cent. 
per annum is annoanced, as compared with 2} per cent, at. 
this time last year. 

Uister.—A dividend is announced for the past half-year at 
the rate of 7 per cent. per annum, carrying forward 11,344/, 


BANKS. 

Carlisle and Cumberland.—A dividend is recommended of 10 
per cent. for the half-year, with a bonus of 2 per cent., leaving 
3,835! to be carried forward. 

Commercial Banking of Sydney.—At the meeting at Sydney a 
dividend at the rate of 22 per cent. per annum was declared, 
15,000/ was added to reserve, increasing it to 330,000/, and a 
balance of 13,0001 carried forward. A bonus to the officers of 
10 per cent. on their salaries was voted. 

inglish, Scottish, and Australian Chartered.—The net profit for 
the half-year was 34,291/, making, with 2,043/ brought forward, 
a total of 36,334/. A dividend at the rate of 8 per cent. per 
annum is recommended, leaving, after reducing the premises 
and furniture accounts by 1,000/ and adding 8,000/ to reserve, 
3,334 to be carried forward. 

Exchange and Discount—The directors recommend a dividend 
at the rate of 12} per cent. per annum, free of income tax, for 
the half-year, absorbing 5,578/; 500/ is added to reserve, and 
2,500! premiums upon the issue of 500 shares of the “ final 
issue,” thus bringing the reserve fund to 35,000/; 422/ is 
written off the recent bank alterations, and 33/ carried 
forward. 

Isle of Man Banking.—A dividend is recommended at the 
rate of 20 per cent. per annum for the half-year. 

London and County.—The directors recommend the payment 
of a dividend of 10 per cent. for the half-year, after appropri- 
ating 15,000! to the reduction of premises account. This, with 
the June payment of 10 per cent., will make 20 per cent. for 
1874. The amount to be carried forward will be 18,936/. At 
the corresponding period of last year the dividend was at the 
same rate. 

North-Eastern Banking.—Including the sum brought forward, 
the available balance is 6,251/, and a dividend is recommended 
for the six months at the rate of 2s 6d per share, free of in- 
come tax, being equivalent to 4/ 3s 4d per cent. per annum. 
The sum carried forward is 1,251/, 

Stourbridge and Kidderminster—The company have declared 
a dividend of 10s and a bonus of 10s per share, being at the 
rate of 20 per cent. per annum. 

Three Towns Banking—A dividend is recommended at the 
_ rate of 5 per cent. per annum, and 876! is carried forward. 
ASSURANCE OOMPANIES. 
| London and Provincial Marine—The net premiums in 1874 
| deducting re-insurances, amounted to 131,347/. The claim; 
_ settled in 1874 on that and the two previous years’ 5 
were 140,835/, and after payment of all ex there . 

a balance of 71,505/. A dividend at the rate of 10 per cen, 
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per annum is recommended for the half-year. The loss on the report of the directors and reject that brought forward by 


account for 1872 having been paid out of income, | 
30,000 has taken from reserve to replace the deficit, 
inving SS oe ' 


was resolved to an interim dividend of 5 per cent., leaving 
1,253! to be carried forward. au 

Northern Marine Insurance—The usual dividend of 10 per 
cent. is recommended for the year, and an addition of 1! per | 
share to the paid-up capital. 

Ocean. Marine.—In the last report the loss on the year 1872 
was stated at 40,175/. This, and a loss of 10,180/ made in 
1873, have been blended into one account, showing a debit 
balance of 38,879/, which has been charged to reserve, leaving 
51,120! at credit of that account. The prospects of the com- 

have improved, and as the underwriting account for 
4 shows a ability of only 2,000,000/, with net premiums in 
hand of 55,071/, and a credit interest of 14,8201, a dividend of 
5s per share is recommended, leaving 4,820/ to be carried 
forward. The agreement with the Union Marine Insurance 
Company, Limited, has been renewed, with some slight modi- 
fications, for a further period of three years. 

Provident Life-—New policies issued last year amounted to 
631, against 605 in the previous year. The amount insured by 
them was 274,105/, and the income produced 9,342/, showin 
a decrease of 736/ upon the income from new policies in 1873. 
The amount paid for claims was 170,257/, being 37,6441 more 
than that paid in 1873. The invested capital was 1,852,332/, 
and the total income was 239,353/. 

Universal Marine.—The net premiums received during the 
year, after all deductions, amounted to 264,679/, and the pay- 
ments for losses and claims, for 1874 and preceding years, have 
been 236,895/. An interim dividend of 5s per share was de- 
clared on Ist of July, and a further payment is now recom- 
mended of 5s (both free from income-tax), making a distri- 
bution at the rate of 10 per cent. per annum. 


MISCELLANEOUS COMPANIES. 

Air Gas Light.—The directors state that they have not been 
able to obtain the use of any gasworks to demonstrate the 
principle of one of the patents, except at a cost which the funds 
at command would not justify. tt is mentioned that—“ the 
sums derivable from the sale of the machines leave a profit 
margin more than usually large, and such as might, on an 
extensive sale, relieve the proprietors from any anxiety as to 
obtaining a return for their investment in the company’s } 
shares.” 

Australian Agricultural.—The directors recommend an interim 
dividend of 2/ per share, free of income tax. The interim 
ve at the corresponding period of 1874 was 1/ 10s per 
share. 

Birmingham and District Tramways,—The following resolu- 
tion, passed at the meeting on the 4th imst., has been con- 
firmed :—* That the steel of the Birmingham and District 
Tramways Company, Limited, shall be henceforth reduced 
from the sum of 130,000/, divided in 6,500 shares of 20/ each, to | 
the sum of 48,750/, divided into 6,500 shares of 7/ 10s each. 

Bombay Sugar Refinery, Limited—Applications are invited for 


for the half-year amounted to 6,253/, out of which it | 


me te se further capital by the creation ne 
Assurance of lreland.—At the meeting in Dublin the | to dispose of such further portion of 


not 

Lechford and Co.— ordinary meeting 
dend was declared at the rate of 10 per cent. per annum, free 
. of income tax (being at the same rate as the previous half- 
year). 


ference cha 
131,481/; 
cent. per annum, leaving 16,347/ to be added to reserve, which 
will then amount to 293,198/. 


lution was 


the issue of 25,000 shares of 10/ each. 


advice of counsel in the United States, proceedings 
commenced in the State of New York against the vendors, the 
Hon. Trenor W. Park, Senator W. M. Stewart, and General 
H. H. Baxter, for the recovery of the whole of the purchase- 
money, “on the ground that such money was obtained b 

fraud.” The company are advised that these proceedings will 
be successful, and that the defendants are well able to pay if 
the decision should be against them. A commission will issue 
from the United States to examine witnesses in this country. 
when everything connected with the formation of the under- 
taking will be fully investigated. The shareholders are asked 
to oppose the projected winding-up, which would stop al! these 


committee, which proposed to dismiss the present board. 
Gaslight and Coke.—It has been resolved to raise 500,000i 
issue of new shares, and 
uired for the aap of their 

t the second ordi 


London and St Katharine Docks.—After payment of 
the available balance for the bales Ja 
a dividend is recommended at the rate of 4 per 


Mauritius Lana, Credit, and Agency.—At the meeting a reso- 
sed for increasing the capital to 500,000/, by 


Millwall Dock—The dividend on the ordinary stock has 


been announced at the rate of 3} per cent. The dividend at 
this time last year was at the rate of 24 per cent. 


New Zealand Trust and Loan,—An interim dividend has been 


declared of 5s per share, free of income tax. 


Ouvah Co ffee.—The directors have decided to pay a dividend 


for the half-year at the rate of 10 per cent. per annum, being 
at the same rate as at the corresponding period of last year. 


Railway Debenture Trust.—The available balance for the year 


is 44,725/, and a dividend is announced at the rate of 7 per 
cent. per annum (inclusive of the interim interest already 


aid), carrying forward 9,725/, making, with 6,250/ which has 
n applied since the formation of the company as sinking 


fund, a total reserve of 15,975/. 


Railway Share Trust—The annual report shows that the 


total amount at credit of the revenue is 61,058/, out of which a 
tutal payment is recommended for the year at the rate of 8 
per cent., leaving 21,058! to be carried forward. 


Spring Valley Coffee—The directors have resolved to pay a || 


dividend for the half-year at the rate of 10 per cent. per 
annum. 


Staffordshire Wheel and Azle.—An interim dividend is an- 


nounced at the rate of 10 per cent. per annum, free of income 


tax. 

Tall and Co,, kimited—Creditors are requested to send in 
their claims to the liquidator by the 23rd of February. The 
9th of March is appointed for the adjudication. 


MINING COMPANIES. 
Emma Silver Mining.—The directors notify that, under the 
have been 


1,000 shares of 15u rupees euch. The undertaking was formed proceedings. 


last year, with a capital of 750,000 rupees, to establish a sugar 
factory in or near Bombay. 

Cadiz Waterworks—8 per Cent. Mortgage Debentures,—The 
company invite applic:tions for an unissued balance of 364 
debentures of 100/ each, at par. The bonds are payable in 
1884, but the company have the option of redeeming them at 
any time after the expiration of five years. It is mentioned 
that the Municipality of Cadiz have reported favourably on the 
works, and that the full pressure of water is maintained in the 
mains. 

Cheap Fuel Supply Association, Limited—Creditors are re- 
vo. to send in theiz claims by the 6th of March to Mr. J. 

. C. King, the liquidator. 

City of Ancona 5 per Cent, Loan—Messrs ©. W. Price and 
Devot invite applications for 145,500/ in bonds of 20/ each, 
redeemable at par in 50 years by annual drawings. The price 
of issue is 15/ 8s per bond. It is mentioned that the lvan is 
secured and guaranteed by two special taxes upon the town 
and city of Ancona, and is free from abieloak provincial, 
and Government taxes. 

City of Auckland 6 per Cent. Debentures—The bank of New | 
Zealand will receive tenders for 100,000/, in sums of 100/ each, | 
to be allotted to the highest bidders, but no tender being 

ted at a lower rate than 96} per cent. of the amount 
tendered for. The bonds are redeemable at periods varying 
from 25 to 50 years from the date of issue. The money is 
required for the construction of waterworks. 

Clifton Suspension Bridge—The company have declared a 
dividend of 23 per cent. annum. 





per 
Coal Consumers’ Associatwn.—At the meeting the report 


of the committee appointed at the last meeting was | 
read but not adopted, the meeting deciding to receive the 





—_ 














People’s Coal and Coiliery, Limited—The Master af the Rolls 


has made an order to wind-up, and has appointed Mr John 
Smith, of the firm of Harding, Whinney and Co., official 
liquidator. 


eee 


MAILS ARRIVED. 
Latrst Dates, 


On January 24, from Uxirzp Sratzs anp Canaps, per Marathon—Boston, Jan. 13; 


Halifax, 7. 


On January 24, from Unirep States anp Canapa, per Algeria—Chicago, Jan. 11; 


Detroit, 12; New York, 13; Philadelphia, 12; San Francisco, 5; Hamilton, 11; 
Kingston, 11; Montreal, 11; Quebec, 11; Terento, 11; Ottawa, 11; St Jobn, N.B., 
11; Bahamas, 6. 


On January 24, from Unrtep States, per Indiana—Philadelphia, Jan. 11. 

On January 24, from Unirep Starss, per Idaho—New York, Jan.12 ; Philadelphia, 11, 
Ou December 25, from Harti, per Californian—Port-au-Prince, Jan. 5. 

On January 25, from Usirep States anp Canapa per Servia—Boston, Jan. 12; 


New York, 14; Philadelphia, 13; San Francisco, 7; Hamilton, 12; Kingston, 12; 
Montreal, 12; Ottawa, 12; St John, N.B., 12; Halifax, 9. ‘ 


On January 26, from Iypta, Cuina, Ausrratia, &e., via Southampton—Adelaide, Dee, 


5; Port Adelaide, 6; Albany, 10; Brisbane, Nov. 26; Geelong, Dec. 3; Hobart 
Town, Nov. 30; Launceston, Dec, 1; Melbourne, 3; Perth, 2;. Queenscliff, 3; 
Sydney, Nov. 28; Auckland, 18; Camppelltown, 28; Christchurch, 25 ; Dunedin, 
26; Greymouth, 28; Hokitika, 28; Invercargill,26; Neison, 27; Port Chalmers, 
25; Wellington, 26; Aden, Jan. 4; Batavia, Dee, 10; Bombay, Dec. 23; Calcutta, 
25; Colombo, 24; Gbrualtar, Jan. 20; Houg Kong, Dec. 10; Madras, 24; Malta, 
Jan. 15; Penang, Dec. 19; Point de Galle, 25; Singapore, 17; Suez, Jan. 9. 

On January 27, from Brazius, &c., per Cotopaxi—Vaiparaiso, Dec. 9; Santiago, 8; 
em ~~ 21; Monte Video, 23; Rio de Janeiro, 28; Cape de Verds, Jan. 10 ; 

sbdon, . 

On January 27, from Usrtep Stares, per Hohenstauffen—New York, Jan. 16. 

On January 27, from West Iwprus, &c., per Tagus—Antigua, Jan.12; ditto English 
Harbour, 12; Barbatoes, 10; Bermuda, 1 ; Carthagena, 2; Colon, 6; Cuidad Bolivar, 
2; Demerara, 7; Dominica, 11; Grenada, 9; Guadaloupe, 11; Havana, 8; Jacmel, 
10; Jamaica, 10; Martinique, 11; Mon‘serrat, 11; Nevis, 12; Panama, 5; Islay, 
Dec, 24; St Kitts, Jan. 12; St Lucia, 11; St Thomas, 14; St Vincent, 10; ; 
Savanilla, 1; Tampico, Dec. 23; Tovago, Jan, 7; Tortola, 12; Trinidad, 9; Turk’s 
Island, Dec. 19: 

On January 28, from Unsrrep States and Canapa, per. Hibernian 0, Fan, 
13; Detroit, 14; Portlan 1, 16; Hamilton, 14; Kingston, 15; Moatreal, 15; ec, 15 5 
Toronto, 14; Ottawa, 16; Frederickton, N.B., 14; St John, N.B., 15, 

On January 28, from Unirep States, per Gaelic—Chicago, Jan. 14; New York, 
16; Philadelphia, 15. 
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Jan. 6 July 
April 6 Oct. 92 
April 5 Oct. 
Jan. 5 July & sas, a0 
Pee aes e = 
Mar. 11 Sept. 2s p 
June 11 Dec. 2s p 
Jan. 5 July 5 Steck, 6 %... July, 
April 6 Ox. Do4% Oct. 

eee Do Enfaced 4 
Feb. 28 Aug.31.| Do do 4} % ......... 
May $1 Nov.30.! Do do 5¢% ...... May,1 2 
June 1 Dec. 1... oor < 
June 1 Dec.1...| Dodo& oe | v0se 
Feb. 16 Aug 16.; Do Deben., 4% 00} 1% 
Mar. 31 Sept. Bo Bonds, 1% 25 
Mar. 31 Sept.30) Do do 4%, under 25 

MIscELLAN 
April 6 Oct. 6.../Bk of Engind 8k, 5 % 257 
Aprii 1 Oct. 1... 4% Bonds, 
Dominion of Canada ee 

April 1 Oct. 1... Lon. Bas, 3 
June 1 Dec. 1 do 5 
Jan. 5 July 5 - do 4 
April 5 Oct. 6... > 2 

— 1897, 4 « 
Jap.AprJly. rd of Wrks, 34 % Stk.| $7} 98 

ose P, 3% % .-..-- abletenniutell ono a 








100 101 
100} 14 


1863 a 
oe Do 1871 ..cccoome 5 % 
Ayres...... 6 % 























Apr. | Do 1866 .....0.. 7 %)102 4 

SJan. | Do 1867... 6 %)100 102 

May. | Do 1870 ssecooee 6%) 91 93 

Jan. | Do 1873 ...... 5 3] oo 94 

ee Colombian ......0+ 6 %| 89 93 

Di sntetinsciineats 44% | 48 60 

Apr. |Costa Rica ......... 6 %| 2 22 

Mar. | Do 1872 ...... "7% 20 22 

! Jan. |Danubian, 1864... 7 %{101 103 

Jan. July} 164)/"Dec. | Do 1867 ....~ +. 8 %{103 105 
ow n'pe) es |Ecuador,NewCon.1%/ * 9 
es n’ne _ a 2+ = = 

ti 1 an. » eee 
Mar, Set ; | Feb Dee Ta 98 100 
Jan. July i | Apr. | Do 1868 sw. 7%) 82 524 
April Oct.| «-. | - Do 1873 eeeceeeee 7 % 783 #92 
Jan. July.' 24 |.» |Entre-Rios ....... 7 %| 98 99 
April Oct.! ... | «.» {French Nat.Defen. 6 %|104 5 
eee | ose wee Greek, 1824-26, ex 

| } Coupons ..... 6 %} 13 15 

oo joes | nee | Do Coupons ... 4 6 
Feb. Aug./notapplied Guatemala ceocceere 5 So] woe one 
Oct.. 3 | Mar.} Do 13869 . 6%) 45 55 

ons 8 \*Dec. |Honduras 0%| 7 8 
dan. July| 3 |*Dec.,| Do 1870 0%) 7 8 
1j \*July. Hargarian ......... 6%) 73 75 

eos | eee 1873 ......... 6 %| 72 73 

ous Do 1873, Trsury. 6 %j} 92 93 

\*Dec. |italian, Mar. Ry. 6 %| 66 68 

6.66 "Jan. | DO 1865 00 6%) 95 97 

ae ooo a crvesseeeeseees @ % 1109 11 

faq anne ws 7 %| 96. 98 

| coo | cee FLABOEIAD coccccccccce TF Gi cco. icc 
MEXICAN ..e0rere0008 3%} 16§ 16} 
Do 1864 seorree. 3%) 6 7h 

|*Jan. |Montevidn.Eurpn. 6 %| ...  o» 

Moorish, Imperial § %| ... 

New Granada...... | see ove 

SePeeeeeeneseereee 3 % - - 

Do Deferred 1. | we ove 

Do Land Wnts. | see soe 

Do 1872 ...0.00- 8 %| Z1 33 

Peruvian, 1870 .« 6 %, 68} 69 
1872 “ree s % oat 66 

‘ 

Do 1869 ......0.0.. 3 %| 474 48 

Russian,1822,£stl 6 %/101 3 

1 DO 1850 scecconee 44%! 96 88 

Do 1860 ....000 « 46%) «+. 

DO 1869 ....0... 3%) 71 72 


Do 1862 ......... 6 % {100 14 
Dot sea, Loo © %|10L 9 
Do do, 864i lbs... & Ml ace ove 
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FOREIGN STOCKS, BONDS, &c.—Continued. 










1001...... 5 3 
April do, 841 158... 5%] wn. a» 
May Nov. QNicls. Rail.) 4 %j| 844 853 
Feb. evesevere 6 %I103 4 
ie = $ ene 3 

U Pete eeee . 
June D csseseeee 5%) 98 09 
Jan. svseee 6%) 8 10 
Jan, July.) ... | «+ |Santa Fé ..... sseseee 7%) 974 98} 
June eseesscceses 6%} 82 84 
June csseesseeeee BS %| 234 232 
Jan. Do Quieksivr Mt 6 %| 84 86 
April © 
4E%) wn. ae 
Jan. July 5 %{102 104 
Sept we § S| 68 87 
dan. July ecveeseee 6 %} 69 71 
Jan, July eeeereeee 6 % 64 66 
Jan, July|2.44) May.) Do 1866 ........ . 6%) 66 67 
Feb. 4%/103 5 
April Oc 6%) 55% 56 
April Oct. . 6 %) 66} 66} 
Jan. July. , Ao %) 87 88 
Jan. July 9 %| 80 82 
Jan, Jaly.| coe | see | DO Crcceee..s-creee 9%) 77 73 
on ok ww Do B and C...... 9 %| 78 79 
April Oct.'... | Mar.' Do 1873 ......... 6 %! 52% 62} 
Feb. Ang 24) May. |Uruguay, Con.1871 6 %| 59 60 
Coup. 1865) ... | ... |Venesuela ........ -3%}~8 10 
Coup. 1865jnot applied) Do .....cersreeee 14%] 4 6 
Coup. 1865jnot applied; Do 1862 ......... 6 %| 14 17 
Do 1864  ....00.. 6% 14 17 


Coup.1867|not applied 
Nors.—Dividends on the before-mentioned 
payable in London. 
Argentine Hrd Dis 6 %| 74 76 
Aus.Sil.Rnts.ex10f 5 %/| 67} 68 
Do Paper do do 5 %| 63 64 


Quarterly. | 
Jan, Jniy. ide ts 


May Nov.) os | ose 

Jan. Jaly| ... | + |Belgian, ex 25f ... 24%) + os 

May Nov.) ... | oe DO .....ccccccscsesse 44% 

May Nov.) ... | ss» Do, 1874 ... ... 3%! . 

Mar. Sept.) ... | a.» ea ‘ > =e 
ly. © GO seserecenees 

— Dodo ... 5 %|100} 


Jan. July| |<. [Malien,ex 35f ... 6 % | 66} 665 
* The drawings are in the case of stocks to 
which asterisks are In almost all other cases, 


where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 














Jan & July |Canada, 1877-80 ....0. 6%)I95 107 
seveseceese, 6%1108 110 
Do 1876 cccrcesssessses 6% 102 104 


SD Nacsa esvvesnee 5% |2044 3054 





Do Inserted Stock. 5%|104 106 

1500000 Do Domin. of, 1903 5%|107 108 

85+7500/May & Nov) Do do, 1904.....0.... 4% | 90 90} 
412500 


+ Do do, 1904 Ins.Stk. | 90 go} 

es |Apl & Oct/Capeof G.H.1890-1900 6%} ... . 

es jApl & Oct Do 1880-00... 6% 
Jan & July Do 


I891 woo 6%) .., 


219700|Apl & Uct} Do 1900 ...... ea, << 

748700)Apr & Oct! Do ceessasas.e. 44% 11014 102 
250000) May & Nov|Geylon, 1878 ........... 6% oo ion 
350000|May &Nov) Do. 1882 & 1883... 6%/110 13 


$00000/Jan & July} Mauritius, 1878......... 6%)102 04 
150000| May & Nov Do 1SB2..0000088 6% 1110 112 
400000/Feb & Aug! Do 1905-06 ... 6%/116 118 


125000) May & Nov |Me! brne.Corp.d867-75 6%) ... 








100400) Api & Oct)Natal scccrrcscerrssrereeee 6%) ooo 
6¥000 May & Nov DO cescccocccsees eeeeeee 6% oa ad 
137000/May@Nov; Do ....0. eccceses srevee 5% 104 108 


166000 Jan & July |New Brunswick ...... 6%/09 41] 
ul an& July|New 8, Wales, 1876... 5% |100} 1014 
6031500'Jan & July! Do do 1888-1902 5% |106 107 

§50000\ Jar &July) Do red. by annual | 

| draw. fm we ll oss: ‘ein 
1000000 Jan & July Do {ravra ts wey 5%'103 305 
93100' Jan & July|New Zealand, 189] ... 6%/112 115 

488000 Jan & July Do covevesess BWI102 104 
7163100 Quarterly* Do Consol. 5% |2034 

201500) Mar & Sept! Do 1891 ... 6%/115 117 
329900|Jne & Dee Do 1891 ... 6%/114 116 

$1600)Apl & Oct} Do {P0; 2 Tet 0%] one an 
2000000 Feb & Aug! Do 5/80 .....e00-+.00+ 44% | 98% 99; 


225000] Jan & July Do 1886...... 6%/109 111 
220000) Jan & July|Prince Ed.Island,10/30 6%|108 110 
800000] Mey & NoviQuebec Scrip ............ 5% 
1850200] Jan & July|Queensiand, 1882-5... 6%/:09 110 
Jan & July Do 1891-6... 6% [L143 1154 
1466490) Jan & July Do 1913... 4%} 80 91 
299500}Jan & July|8. Australian, 1881-90 6%/107 112 
Jan& July Do 1861-1900 6%)113 118 
Jan &July Do 1901-18 6%/118 122 
Jan & July Do 1911-20 6% |106} 107, 
Jan & July Do +++ eeeee 4%] 89 OL 
Jan & July|\Tasmanian, 180F 4... 6%/i12 1:4 
552800/Jan&July| Do red. 1893 to 1901 6%/112 114 
850000| Jan & July) Victoria, 1891....... cove O%1116 117 
7000000)Ap] & Oct) Do 1883-5........ 6%1i12 3 
| 5% |:97 108 


* January, April, July, October, 


























[Jan. 80, 1875, 
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ORO RO ORR e Pee eR OR ees Pree eEee 5% 187. 
Do Funded ,...srressseevees 5% |1881/1 
Do 190 So Re eee ee neseeeeeees 5% 


Louisiana, Old 
Do 
Do 
De 
Do 







LeV€6 ....0cccce00 8% 
do SPCC CeCe ee eee ee 8% 
GO veccccceseceees 6% 

yee ussets Se eee eeeeeeenes 5% 


Do POUSTO SOR O COL OTS eereEee tees 5% 


Do OO Peer sree seeeeens seereeee 5 
~ % 


esesceeccoess sennpeesreseee 5% 
Virginia Stock ........c.0000 5% 
SOOO HO Ree ee er eeeeesesens 6% 


Do 
Do New Funded ......... 6% 











2000000) Do (California & 
division) 1stM 6% | 


1000000} Do 23 do 
78000000 Erie Shares, 100 dole ...... 
8536900! Do preference do ....00.. 7% 
10000000 Do ert. Bonds ...... 7% |) 
1700000 Galveston & Harsbug,1 Mt. 6% 191 
29000000! Ulinois Cent., 100 dols shs, on 
8500000) Marietta € Cincinnati Rati. 7% 1591 
1522500| Michigan Central, 


S22 R RBMosS [SSSSESSSRY: : : 


Bete 
Hexesyses & See5e8 


a a a aaa 
ae 
x ; Y nj: 0 pee Ps 
- ¥ : ot SF Pe 





te 


} G. N. Con. gold Bonds 7% 
89428300| New York Central, 100dols 
3000000|)Oregon and California 
65047850) Pennsy lvna, 50 dols shares ons 
6000000; Do lst Morigage ......... 6%|1 
$2654375/Philadelphia and Reading 


Ses8: og |€ FS SERB i iis 


33 3 8 as = Boas: cbs: Ses agesase.goe2i rg ia g SZ88 i ii Bi 


& seseeges 


700000/Cairo and Vincennes ...... 7% | 
600000/Chicago KAlton Stl.Con.Mt, 6% }1 
676000] Ch &Pudacah,1 Mort, 7% |1902 
200000} East. il, of Massachuts, 6%/1 
10000000| Erie Convertible Bonds .., 6%/|187 
seit Do Consol. Mor:gage ... 7%/|1920) 
400000/Gilman, Clinton, & Spring. 7%! 1 
800000) Ulinois & St Louis bridge 
Ast Mortgage........0008 7% {1 

400000} Do 2nd Mortgage ......... 7% | ss» 
620833{Illinois C. Redemp. Mort, $%/i8 
300000]lllinois, Miss, &Texas,1 Mt. 7% |189 
600000/Louisville and Nashville... 6% |I 
700000] Memphis & Ohio, 1 Mort, 7%|190 
800090) Milwaukee&St Paul,l Mort 7%/1 
4000000}N. Pacific Railroad 1 Mort 1 


Z 


Do General Mortgage... 6% | 197! 
Philadelphia & Erie, ist 


=e 
& Sethi SS: 


dge. 
869200 United New Jersey Rail 
and aR ccnscesviiaet 6% I 
800000} DO dO .ccerscoecessereceseress 6% | 190) 


* Issued 2,771,000/—ceserved for exchange 
BANKS. 





400000 | Mort., (gua. by Penn- 
sylvania Rail. Co.) ... 
10000¢; Do with option to be pd 
in Philadelphia........ «oe | 96 
6000000, Do General Mortgage... 6% |i 33 
1 Philadelphia and 
| General Cons. Mortgage 6%|1913|101 
600000, Union Pacific Rail, Omaha 
Bri: SeCSP OTR T CORSET EOE 8% o4 
108 
108 
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20 
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40 


Sank tekts 
Souk & Segoe 


25 
20 
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Bank of Egypt seeeee 
Bank of Ireland ...... 


Ria 
RKK FL 


RRRRKK 
eB Ss 


ss 


11} 113 


sim RK KKKLKK F 


24 25 
114 123 
27 20 
174 1 
16 } 
20 23 
6 8 


‘Tonian Sete eeeteeeereere 
Do New  ccssevseeres 
Land MortgageBank 
of India, Limited. 


1864, for 30 
Lond. Bk of Mexico! 
& Sth. America, L.| 30 
Do NOW  sso-sreseree 


: en5@ 


RAR KK RRF 


Lendon 

London Joint Stock. 50 

London and Provin-, 
cial, Limited ......| 10 

\Lond. & R Plate, L. 100 


} 
W cevsee teens 


| Do Ne 
\Lond.&S.Francisco L} 10 


Lond.& Westminster) 100 
Mercantile Bank © 

the River Plate, L.| 20 
Merchant, Limited... 
Me litan, A...... 


FRM RKAAKRRM Kae 


. 
. 


Midland, Limited ... 
National eeecerecceeeees 
(Nationa! of Australas 
\National of Lpool. L. 
National of New Zea- 
land, Limited ... 
ener Sieee: 
New London &Brazi- 
lien, Limited ... 
New South Wales... 
North-Eastern, Lim. 
North-Western ..++.. 
Oriental Bk. Corpor. 
Provincial of Ireland 100 
Do New cscsccsesees} 10 
Standard of British} 
8. Africa, Lim.../100 
Do issued at 6 pm.|100 
Union of Australia...| 25 
Union of Tondon ...' 50 
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dl ee eee 
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TELEGRAPH COMPANIES. 


Anglo-American, Lim... 
Brazilian Submarine, L. 
Cuba, Limited ..csoscsers- 
Direct Spanish ....-ce0--+|, 
Direct U. 8. Cable, Lim.. 
Eastern, Limited .......-. 
Eustern Exten.Australa 
sian and China, Lim... 
Globe Telegraph & Trust 
Do 6 % Preference.. 
Great Northern ......0+0++: 


33 


22 2Ze-~ 


eee 
—~— = 
or 


Do 10 % Preference} 10% i1 
Western & Brazilian, L.| 145 14} 


Se eeceneeeerereres 67 


70 
mercial ... +++-/110 112 


oan 


ell 


tet bs 


eeeeeeces 


tlas seeeeeeeesoesorsreers 50 


+4 


General Life ......|100 
ommercial Jnion...| 50 


ICY ccccecoaree es 


Oc 


erececce-cocseeses| SO 


, secceeesore 


Equity and Law......|100 
ng.dsSeott.Law Life| 50 


ease sereerresee 100 


RKRKKK ES» 


0 8D sonevedl 20 


oP eeeeee reese ee) 100 


Frooaaum 
grrr 


a2eoo 


ty 
iw Fire eeerereseceroes 100 


eeeeeerceesoens 
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a eer 
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Life 
& Londo 
and Life ... 
lobe (12 anns) 
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Maritime, Limited... 
Mercharts’Marine,L 
N. British & Mercan. 
Ocean eoeceesee 
Pelican ...cecscceseveeses 
* Preemix...cccccssocesecee oe 
%\Provident Life ......\100 | 10 


Rock Life..c.sccorsseses| 5 | 10/ 
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The Commercial Times. 


POST OFFICE ANNOUNCEMENT. 

It having been represented to this department that the transmission 
by post in Russia of money, jewellery, and other articles of value, even 
in regi letters, is forbidden, the Postmaster-General thinks it 
necessary to make this regulation known to the public, and to state 
that any letters or packets containing such articles sent through the 

to places in Russia are, according to the laws of that country, 
to confiscation. 


AVERAGES OF Seas. oe: 2 

is a statement showing the quantities verage e 
. measure), as EeeSes ied cae beens oot atone of 
conform to the Act of the 27th and 28th Victoria, cap. 87, in the week 





Quantities Sold. Average _ 
qrs ~ 
Wheat eee eeee eee re eeeenee 7 62,785 4 See eereeeeoeee 48 9 
Barley SO OROE! CO EREOEEETEE + oC OOEE ETE SERRE Eee 66,227 1 ween eee eneee 45 3 
wrcccccccccssecseses = OBE §  nnccoree seers 22 8 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sol! and the average price of 
British Corn (Imoerial measure), as received from the and 
Excise, conformably to the Act of the 27th and 28th Victoria, 
peony Jann -ry 23, 1876, and for the corresponding week in each of the years from 
‘4 to 187) :-— 











qrs bs qrs bsh qrs bsh s s a 

ccoccneee 62, 1 4 4 20 8 
1874 .00....-. 60,822 65,947 4 6,075 1 63 27 10 
BPS neencccce 47,039 0 5 7,001 7 55 23 1 
1872 59,569 1 72,839 2 5,832 6 55 1 23 8 
1871 ......... 79,114 6| 67,572 0 6,439 3 62 22 8 





COMMERCIAL EPITOME. 
FRIDAY NIGHT 

In such unexciting, but not unhealthy, periods in trade as 
the present, it is not unusual for a time of comparatively dear 
money to be followed by an absence of speculative activity. A 
scarcity of commercial paper in the market has been, and 
continues to be, sotnlhioe’ of by those who have money 
which they are willing to lend at low rates of interest, but that 
abundance of money failed to increase the transactions in 
- or produce at all perceptibly. In time it no doubt will, 

ut at present it has not, and bills are not drawn nor are 

tions entered into any the more largely because of 
ose facile lenders. Transactions being, in fact, only 
encouraged by the profit they are likely to bring, it needs 
hardly a glance round to find markets very unencouraging to 
tive purchasers. Raw materials and food offer no 
inducement to the dealer who buys for a rise, sells quickly, 
and buys again; if anything there is an inducement 
to reverse the o tion, but muvre than anything an 
inducement to keep quiet during the present un- 
eventful period as regards market prices. The better 
side of the situation is the very abundance of this 
raw material which depresses the markets for the 
present; if it was the demand which is falling below the 
supply instead of the supply which is exceeding the aggregate 
demand, the situation would not be so healthy as it no doubt 
is. Manufacturers, instead of being ill-employed, are gene- 
rally fairly situated for orders, and their profits, with cheap 
raw material and fuel, are not on the whole inconsiderable ; 
the cheapness of bread must leave room for a larger expendi- 
ture op manufactures by the masses, and in all material 
aspects trade must be quoted good, although the dull course 
of prices checks an immense number of transactions dependent 
on the turn of the markets. 
- The absence or presence of damp weather has this week had 
the principal influence on the grain trade. and as no other 
disturbing cause exists at the moment, prices remain quiet. 
Business is very limited also. Supplies of foreign dry wheat 
appear to be quite equal to such demand as now exists in the 
ce of any inducement to speculation. As for prospects 
at home, there is nothing unfavourable to be said; water was 
wanted, and the rain has therefore done good, but the forward 
appearance of vegetation is preparing the trade for some 
amount of fluctuation should later frosts have to be taken into 
account. But in considering the prospective supplies, it will 
be seen that there is not much room for excessive fluctuation ; 
cargoes arriving are fully equal to the demand, and though 
rices are at present too low to cause large shipments from the 
tic, Black Sea, or America, yet there is plenty of wheat 
ready to come from thence, and a favourable spring would no 
doubt make present or even lower prices attractive to shippers. 
As yet there is the chance of rises in the market price om. 
dent on the weather. <A larger supply than ever is reported 
as available for shipment from Australia. 

The news of rather larger arrivals of new cotton at 
American ports has been followed by a depression in tone 
disproportionate to the effect their increased extent has had 
on the market price of cotton. Business at Liverpool has 
been quiet, and at Manchester dull. Much of the present 
' dulness is apparently due to a natural reaction after the 
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buoyancy which sprang up since the inning of a 
and the sales of cotton at Liverpool a eae a = Hs 
tively small daily amount, while prices, both on the gp¢ 
for arrival, remain steady. The removal of the extramel 
napetel tone as regards an ascending price for cotton has bess || 
sufficient to depress quotations at hester; holders of 
yarns and goods veceihy assumed great firmness, and by @ | 
doing discouraged business ; they now make some concession: | _ 
but find buyers themselves disco Advices from ¢f 
East and abroad generally have been less favourable also, ~ }}_ 
There is a general disposition to anticipate lower prices in|} 
the wool trade, and markets for woollen goods as well ag hs 
staple are dull in consequence. Home growers are re 4 
as willing to make some concessions, prices in London || 
are rather dull in view of a decline in the February sales of} 
colonial wool, and the miscellaneous sales at Liverpool haygi| 
been flat, the general dull tendency remaining unaltered a 
withstanding the easier money market. As regards the a 
of manufacturing, short time is occasionally reported in Y, 2 
shire, but appearances rather favour a speedy relief to guch |} 
dulness as exists; some uncertainty as to the class of 
season goods likely to be — checks home trade for 
time, and foreign buyers hold off in view of lower quotatic 
the stipulations for prompt delivery when contracts are m 
being, however, regarded as indicating low stocks abroad. — 
The iron trade remains dull, prices in most of the districts} 
showing a falling tendency still. Pig iron is in short 
and consequently maintains its value, an increasing 
tion being still reported. In South Staffordshire the 
are as steady for iron as can be expected with a falling 
for coal, and the orders given out this week are rted as || 
fairly satisfactory. In the heavy trade of the North of || 
England some improvement is apeaeetts tbe inguiry for 
being rather brisker. The Scotch ship building t remains || 
dull, and wages are falling. As to coal, the wages di , } 
still hampers the South Wales district, and the } 
lock-out may last a month or so; in other districts also the |} 
rate of wages is the subject of dispute, trade being nowhere |} 
so brisk as to enable the men to obtaina continuance of 
recent rates. 
The produce markets are inactive, with prices gen 
weak. Little activity has been seen in the demand for sugar, 
and prices are in some cases easier, best descriptions being in 
least demand. Coffee irregular, but has advanced on the} 
whole. The tea market has been very quiet, with occasional | 
business at about market value. Auctions have been | 
The China export is reported large, as is also that from India, |} 
Rice dull and easier. Jute remains very heavy, and business fy 
in hemp has been dull. The tallow trade remains dull, and}} 
excepting petroleum, business in oil has again been limited, |} 
In the metal markets copper has been dull, both as 
business and price; for tin a fair inquiry has existed, 
Scotch pig iron is lower, but with some activity at the re jj 
duction. 











EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, January 2.)—Cotton—For the earlier of 
the fortnight which has elapsed since our last ci was: 
issued, a moderate amount of business was transacted at | 
prices somewhat easier than those current at the close of the 
previous week, but for the past seven or eight days the 
feeling has set in strongly in favour of higher values, and 
there are no — sellers i be found now under the Se 
tations given below, at which exporters are operating p 
freely. The moderate scale of acieas at the a lately has, 
for the time being at least, checked any disposition to specu- 
late for a decline. The sales reported locally amount to about 
9,800 candies, and we learn from Berar that an active business 
has been done in Khamgaum and Oomrawuttee, on European 
account, at pa somewhat in excess of those ruling 
vem Broach we = advised that holders aoe to sell the 
unclean cotton, unless at prices ridiculously out of proportion 
to those being asked in "Senleaten full Sasi machine- 
ginned. From Daarwar we have glowing accounts of the crop, 
and it is anticipated that the coming growth will be superior 
to that of the past two or three seasons. Imports, &c.—The 
figures given below extend to 31st ultimo :— 


1874. 1875. 
bales. bales. 
Total shipments since lst January ... ace ove oe 
Receipts during week...............00.. 15,635 ... 18,749 
"SS esr eee 9,489 ... 15,639 
Afloat in harbour ............sssssesseses 13,763 ... 16,245 
Estimated stock ........0....0essseeeseeees 26,370 ... 20,005 
1873. 1874. 
Shipments up to 31st December ...... 987,369 ... 1,277,174 


We append our quotations :—New (market value per candy 
784 lbs.)—Hingunghat, G. F., ready, F. P., 205 rs; Oomra- 
wuttee, G. F., delivery February, F. P., 180rs; Broach, M. G. 
G.F., delivery March, F. P., 210 rs; Bhownuggur, delivery 
April, H. P., 178 rs. Old—Bhownuggur, ready, H. P., 156 78; 
Compta, ready, H. P., 145 rs. 
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(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, January 16.)—The continued favourable 
news from Liverpool has caused a good dea) of excitement 
during the week, and led to some large transactions at a con- 
siderable advance upon the prices paid last month. The lower 
classes ially have been in good demand, both for Europe 
and for the purpose of covering contracts for fa:r sold here. 
We are obhiget to raise our quotations $d to 4d per lb all 
round. The Bai holidays commence — and continue 
till the 20th inst., duri which time there will be little or no | 
business. We quote :—Middling fair, 8}d; fair with staple, | 
83d; good fair with staple, 94d; fully good fair ditto, 10}d 
to 10}d; fully good fair to good staple, 103d; good to fine | 
staple, nominal; Galeen, 134d to 17d per lb all f. o. b. 

m Messrs Goldsbrough’s Australian Wool Circular, | 
dated Melbourne, December 2.)—Wool—The clip has come 
forward in large sag cam during the month, and a consider- 
able proportion been delivered earlier than usual, the 
favourable weather and improved railway communication 
having — facilitated its transit to market. The ware- 
h ve been well filled, and the auction sales have been 
considerably above the a 48,122 bales having been 
brought forward, and 33,748 bales sold since the departure of 
last mail. Inferior to ordinary conditioned lots must be 
quoted a skade lower, but good to superior clips remain com- 
paratively firm, more especially superior light greasy, which 
continues in brisk demand for America, though the selection 
is now more limited, most of the best flocks having been dis- 
posed of. The American, have secured a large proportion of 
our choicest brands for direct shipment to the United States, 
and they have freely paid full rates for parcels of a suitable 
character. English and continental manufacturers have, in 
like manner, by buying here this season, been able to purchase 
wools specially adapted for their requirements, and we feel 
confident that the success of their operations will stimulate 
others to visit us in future years for the same ane The 
opening of quicker routes to Europe, and telegraphic com- 
munication, has brought our market within comparatively 
easy access, and we believe that each season will result in a 
large extension of the sales held here. The clip continues to 
be delivered in good order, being generally sound and well- 
grown. Many of the Riverine wools are in really beautiful 
condition, the season having been so very favourable. The 
Western flocks are reported in excellent order, but few of 
them have been offered. as yet, the shearing being fully a 
month later than in the Northern districts. The clearances 
for America to date are 7,315 bales, in addition to which from 
10,000 to 11,000 bales will be taken by the ships now load- 
ing for Boston and New York. Total clearances from 
October Ist to date, 113,762 bales. 

(From Mr Henry Austin’s Circular, dated Sydney, Novem- 
ber 28.)—During the past month large quantities of wool have 
changed hand at prices showing but a slight reduction on the 
rates ruling prior to the departure of the last mail, via Suez. 
Greasy wools still form the bulk of the arrivals, and it would 
seem that washed ls were going to be scarce this season. 
The high price a scarcity of labour, but no want of either 
will or water, are nsible for the very general desertion of 
the washpools. Of free wools—that is to say, wools devoid of 
grass, burr, or seed—the quantity is less than ever; but, on 
the other hand, condition is undoubtedly some three per cent. 
lighter than last season. For the American market there has 
been a keen demand for anything free, light, fine, and stout, 
of _ however, the quantity obtainable is at all times 
imited. 

(From Messrs Kilburn, Kershaw, and Co.’s Silk Circular, 
dated London, January 22.)—The public sales, which com- 
menced on the 19th inst., were concluded this afternoon. The 
total —- offered was : China, 3,590; Canton, 228; Japan, 
516; oat 61—total, 4,395 bales; of which the greater 
portion was printed “without reserve,” or taxed at prices 
which insured its sale. There was a steady but not active 
competition for all such silk, and the demand was chiefly for 
Tsatlees, prices of which have fully established the rates pre- 
viously ruling by private contract. Japan silk was neglected, 
and sold only at low prices. Bengal —the quantity was ve 
small, and insufficient for quotations. The deliveries of sil 
this month are so far good, being 3,531 bales, against 3,448 
bales to same date last year. 

(From Messrs Schmidt, Hinrichs, and Co.’s Sugar —— 
dated January 6.)—Since the issue of our last circular of the 
5th ult. the transactions in sugar of the old crop have been re- 
stricted to the sale at auction of two large lots of Centrifugals, 
which were taken at 8} rs in gold for No 124, and at 16} rs in 
bank bills for Nos 94 to 10 respectively. In clayed sugars 
and Muscovadoes of the old crop no sales have been effected. 
The supplies of new produce, especially those of Centrifugal 
sugars, are quite liberal for the season; several small lots 
of this class which were put on the market on arrival 
obtained 16} rs and 163 rs in bank bills for Nos 10 to 11, 
being, however, very defective in grain and colour, and of 
poor test; the majority of holders are still keeping back from 
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the market, their pretensions being far above the views of 
shippers, and until stocks have accumulated there is but little 
of operating at reasonable prices. At outports the 
market still remains quiet. In contracts at fixed prices 
nothing has been done since our last. The weather ha con- 
tinued to be very favourable to crop work; in some districts 
the drought seems to be rather excessive and prejudicial to 
the canes, nevertheless the crop, if no unforeseen circum- 
stances should occur, will be an abundant one. The stock of 
sugar here amounts to 40,160 boxes and 2,944 hhds, of which 
about 20,000 Loxes and 2,500 hhds of the new 
(From Messrs Lee, Hedges, and Co.’s Ceylon dated 
December 24.)—Plantation Coffee—For some days ang 
an 


| the departure of our last mail the market remained weak 


inactive, but during the past week a better tone has been 

manifest, improvement having been effected by the firmer 

appearance of things in London. The strong inquiry from | 
the continent generally which characterised the beginning of 

the season has now almost ceased. Plantation, 17s to 

17s 6d per bushel, market very quiet but rather firmer; ditto 

low-grown and garden hment, 16s per bushel; ditto 

crop 1874-5, 17s per bushel, sales—holders now asking higher 

prices; native picked and dried, 70s per cwt, shows a cun- 

siderable advance—no buyers at this price, : 

(From Messrs William Moran and Co.’s Indigo menor 
dated Calcutta, December 31.)—The Christmas holidays have 
somewhat interrupted business during the last week, and only 
two public sales have been held, at which 1,800 chests were 
sold. Prices of all middling and good qualities have ruled 
rather irregularly, but on the whole previous rates have been 
fairly maintained, but ordinary and low Oudes have been in 
less demand, and are again 5 rs to 7.8 rs per maund lower. The | 
quantity out of the market is now 39,000 maunds, against | 
about 57,000 maunds at the same date last year. By private | 
contract we have only to report the sale of 64 chests § and M; | 
Bimlipatam at 155 rs per fy. maund. Exports of indigo from | 
November Ist to 30th inst :—To t Britain, 3,596 chests, | 
13,794 maunds. Total, 6,196 chests, 23,937 maunds. | 

(From Messrs F. W. Cosens’ Monthly Wine und Spirit | 
Circular, dated January 13.)—During the last four weeks the 
only important feature calling for especial comment has been 
the issue to the trade of circulars by Messrs Martell and 
Hennessy, fixing their quotations for brandy of the vinta 
1874, aad a reduction of 25 francs in the price of 1872’s; the 
rate for 1874 is 150 francs, — to about 6s 10d free on || 
board, export ship (in hhds). The immediate effect has been || 
to steady the London market, giving holders confidence; at } 
the same time quotations on this side remain more favourable || 
to buyers, taking date of landing and assured age into con- jj 
sideration. The stock in bond shows a reduction of nearly |: 


i 


7,500 hhds, and the consumption continues very steady. Rum | 








remains unchanged in value, the announcement of a Govern- 
ment contract having stiffened rates for Demerara’s. The 
demand for all descriptions of wines is fairly maintained, and | 
it is anticipated that the trade of 1874 (when all the figures . 
are published) will prove to have been satisfactory. 
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PRICES CURRENT. 
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Good | Same Period 1874 | 
| ° | Good, | 
per, Yo per oe, ape, ape, Bow. e ae, owe © | 
Sea Island ..,-..000.«..-. | 163] 18 | 20 | a2 | 25 | s6 || 18 | 2 | 36 | 
Florida ditto ..sess..s00e | 158] 17 | 18 | 18h} 20 | a | 16 | 7} l; 
=e snposecieasanapianiases Hi} 7h | we we | se | oe | : i pops 
ODS ccccccccccesscesecses Ww eee wee eee o 6) ote 
Orleans and Texas...... 63 7} ove eee | wo fi 83! eco | cee 
Per nambuco, papoose 3 ot 8} “. oo } oe 
SOD occ cnhabidioticcctn i tek eee oe ove eee | 
— Aracaju, &, ... } a ove we a «se 
BOOIO cceccscncceesecceuves) eee ese e | ace : 
Maranham ......<se.ses0 | t eb 92 | 9 10} 
Egyptian..........-<00.0 6 7 al 10 | 16h), 6) 8F/ Th 
Smyrna, Greek, &c, ...) «+ 64 7 7 | §& 7 7 
i Sea Island ......... 9 ll 12 13 14 16 fas 14 16 
Tabita ditto ....00......| 0. | 2 14 | 14] 16 ‘ike 14 14h} Ie | 
West Indian ............ | 6b) 6 | 8 4 9 7} | 9 
La Guayran ......0....| 6 | 7 21 7 6h) 7 8s 
Peruvian Sea Island...! 9 ll 133 | 14 16 16 13 14 | 16 
African, ..........0-es.0000+ i on | 66 mi &| 6/ 7 
Surat—Hingunghat...| ... die 6 7 eo = Ch ee 
Ginned Dharwar at eee eee - ¢ oo 
Broach a ceevereereeseeces eee oo oo. « 
Dhollerah coencsesecce | 6 eee eee i ore 
Oomrawuttee eeeevcece 3 4 eee oe eee 
omptah sevccesecoseees 32 3 5 eee ose 5+ oes 
— venisibanbeocbeiniad ree see 5 oon eee eve “ see 
DB cove ateseeneeoees eee eee eee ee oe 
DUI sic mccoracostunsce eae oa i ae aie 4 a 
Madras—Tinnevelly... see ose | eee oe oe 6h oo 
Western nee. cesevoee! ove | see 5 5 5s = bus Bt} ne 
Iuports, Expouts, Consumption, ay om 
bales. 
Imports from Jan, 1 to Jam, 28  ..ccsssecssessscsee 344,279 seececeee 421,467 
_—— from Jan. 1 to Jan, 28 cssosesccosereeessese es jonnene ° 24,430 
Btock, BN. ZS ..sccsee OSES EDs 064 OO OOFS EERE ESSE EERE 7. ’ eeereneee 768,060 
Consumption from Jan. 1 to Jan. 28 ...seeees.sr0+ 0,360 sescccrse 323,000 
























The annexed is from Messrs Neill Brothers and Co.’s Cot 























decrease of actual exports of __Srrrceemnnenerrmenerseesernenens S808), | Circular, dated January 28 :— | 
An increase of stock of 131,110 tose. Lone 1873-4, 17>, 
In speculation there is an increase of 44,840 bales. The | Recerrre—At Guif ports via 14000 0,000 15,000... 000 | 
imports this week have amounted to 85,213 bales, and the | Atlantic ports sssc.cvenere 8000 7,000 11000 9.000 | 
of American cotton reported at sea for Great Britain aie os 8 smuues 32000 4. 16000 .. 26,000 eet 
including cable advices to date) is 231,000 bales, against —S= rer OO ll 
Pee ean atthe comenpending patel lent yore. Theactual | jit nan Pee nom oa: 7 Ve com f 
exports va been 6,998 b ] this I FO Re ee ewer eta OORT OT Oe o eee ee 
Cotton has been in fair de ; and Sean the week, but Total. ccccccccccccescscceceneee 117,000 eee 99,000 eee 169,000 oo 114,000 . 
the market eee “1 a some | Total since Sept. 1—Gulf ports 1,193,009 s+ ewe 1,290,000... 1,108,000 1 
instances are sligh y u Bank been oes consenceeceseneoes plete «+ 1,800,000 ... 1.100409 5 
lowered to-day from 4 to 3 percent. For Sea Island the All ports secsessveeseeenvenrve 2,500,000 w+ ave 2,690,000... 2,217,000 17 
demand continues small, and prices in some instances are in wens Set og ce ae tt ae 
favour of buyers. American is in request, but | Received sursequently at ports vv see 87K 000 5. apsgond TT 
i have en yd to $d per lb in medium es ding week previously pe et + ee ee 
Brazili a limited business has been done, but quo- OD cee ee me is arene 
eine erally, emia, wang, Bott es | mtor—tecn Oa SS 
: supplied, and white cotton is quoted fd per Tb | France ------ceesereerseree eeeeees oe ; oe ove 
lower, West Indian and Peruvian aie Gane Wie Of ale at | COrertngee A TN Ss eee 
oe African has declined $d to }d per Ib eR AD cssscescesenecseocsens - 86000, = 87,000... 1 = 623000] 
East Indian been in less demand, and is more SZ an Lemna 
freely offered, but quotations are unchanged. — AFORE t meeetien i ee uy amd | 





Feb, Mrch. Apl May. . 

c c ec c ¢ 5 

In cotton “to arrive” and for future delivery the trans- | Nn. York, low mid. Upland, futuredelivery... 15:h... 15h... 156i... 15h.» i é i 

actions continue very extensive. Least Weel soccccsss-cucensorvssrsnerssasveensseescoones 15 sxe 16 -+- 154 - 1 1 am 
: s Corresponding day last Year ..s.ccee-s...c0e TS oe 16 ve L6G oe 168 oe 16, 

The sales of the week, including forwarded, amount to ddling. 

73,510 bales, of which 8,560 are on speculation and 4,720 
declared for export, leaving 60,230 bales to the trade. 
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f ie. = atmo wees ees eesseccesees aoe - oo : eee eeeces 14% , 
ZZ rep gt taco Pm anata vedic. Megier Sta ee aoe 
ee! bably amount to about 10,000 bales, the market without tects ee nee 1 
e a mae a a at ae Tak al ten tle 
| i LONDON,.—J - Peioms te Lovexyest, per sulling, ween, cont, See, See nt atx percent, | 
F Annered is a portion of Si iinet teanh this week by the ee A + a a | 
a London Cotton Brokers’ Association :— New Orleans wvsesen TR wns BB sone 84 : peas + 
i Tbe market has fluctuated throughout the week with the on it Se A cee pace % 
i American receipts, but the general tendency has been slightly oan ———— me a, soutee re soness i% sao i anesee ‘ 
ei P 7; : ew York (steamer). a” ae ooseee eveese 
; ee ge? = an Peed ved per Ib lower. | pe ccipts since Sept. 1 now fall 300,000 bales below those of | 
i cae woe st tt | A penson to-date 
i Description, Ord, | MIA. | Pairto | Good to |"Sameltime | M. ; IN THE MANUFACTURING DISTRICTS 
ts toMid. | Fair. |Good Pair) Fine. isra| ine, | MARKETS , 
[ per Ib |per tb) per tb | per tb [per a a Ib MANCHESTER, Jan. 28.—Our market during the past week is 
et Surat—Sawginned Dharw a ; ig ® ¢ | eg ~ : scarcely less strong in tone, though only a moderate business has 
bi en a. ae et | 7 | been transacted. The heavy purchases of the last few weeks 
' ue ........... | : | 5 ef | haw | 5+ | 7% | seem to have satisfied all pressing requirements, and at the | 
i Mengarele.-.... a al. ‘f | 7* | present time there seems to be an entire absence of specula- | 
a Comptah ....ce-reeeeeeerersveree 3 38 | 5 bl oF 5} | 6} | tion, notwithstanding the low values now ruling. In cloth the} 
ei ioe dk Sled a s+) S 6.) 5: | 6} | demand has been very small, and with the exception of 
i Northern... a eae oe | 6 Gt! st | 6 Dhooties and jacconetts a not — cleared off. 
EE — GROCER ns eense2enenesverneves | one a 1 eee ice ae 53 6 Yarns for e rt are in moderate request, an in water twist 
f eee | ? a “ pe oF | * suitable for China a fair business has been concluded ; for the 
? es ee Sh) 3t | 4b 5 |) Ot ... 3 | 3 | Continent doubled yarns still continue depressed, and stocks 
MU endian oe oe | SE | EL © | St) 8k | ave rapidly accumulating. In the home trade there is no 
ee BIR, BR... cctnnnecepesennts | ions oo | 7 4 8} 8} 9 8 | 10 7 rel 
2 Brazil.........-. sillibdishtpnadhtiitne | wo | 7) TE BE) wm st |10¢ | change, manufacturers being now well covered. 
AfriCAD ssvvveseseusooores - veeveeees | oon one | oe 17 8 | & | St COMPARATIVE STATEMENT OF THE Corton TR 
ee neseeersasenees | ewe: 008 7% 72; 8 © | 7 | 10 ; waren a cantante 
ewe tae Skew mets BS ES 1s ae Price, | __ Corresponding weet 
or, wan, ———— 
Sales to arrive—2,500 bales Tinnevelly, at 53d to 54d, 1875-1874. | 1873.) 1872. | 1871. | 1678 
October to March, for good fair; 1,500 Western, at 54d to sd iedis dis dis disa@ 
57,4, January to March, Cape and Canal, for good fair; 200 Upland, MAEATLIMG sessenesereeneonees per ib) 0 78 0 s, aed [os 0 1% 
Northern, at 5§d, Jan -February, Cape, for good fair ; 800 Permambace, {6 .....ccecceeeee| © 8} 10 Of 0 1080 109 0 pT © 
Ooomrawuttee, at 53d for good fair, f. f. ¢.—54*d, for good | _ Ditto, good fair....r.ncessesnserssseeesnes 0 8 0 8 0 ied 0 10} 0 st 1 
fair, g. f. c., January to March, Canal—total 5,000 pales. obs Wasun Tete ae | omit ait sia sa ate 
lurorts and DeLiveries trom Jan. 1 to Jan. 28, with Srocks at Jan. 28. | 26-in, 66 reed, Printer, 29 yds,4ibe2oz, 6 16 6 0,5 76 6 5 U6 
Eg eehiny ae oe ees ae —————— | 27-in, 72 reed, ditto, bibs2ozs 6 44 6 3/6108 7 916 3/8 0 
| Saret | Tinne- | Benes’ | China ein pin ine an te seins apc. OS he niu ae via a 
and | Madras. & Ran-| and Total es | 
elly. 4#-in. 66 reed, di itto, 7 1 10 6 9 
dice iakelehec nae ar |_seon. peepee, _— win, 72 ree, dite, dito, © Ibn 6 oe it ° it i bts atin 9 
owe | | | S| | |B soete She nl owls wo sho ule om 8 
IMPORTS ......02 {ist 2,324 22,362 15,878 ‘398 1,565 43.025 Braprorp.—In th l k . ° . 
ae 1873 9237} 5344 gon | 17.303 ORD.—In the wool market demand is for immediate 
_____-(1875| 1,288 | "10,652 | 8874 | 3,114 |... | 208 | 24aa6 | COMsumption. Prices generally have a drooping tendeney. 
DELIVERIES ... fisrd 646 11,958 7,946/ 9931] .. | 2,237 | 32,866 Two-fold yarns are in moderate request, but in other depart- 
————firgSai eng was sau —=—|-ataramat | Memla rics are ratherweak. The piece market remain very 
Srocx, Jan. 28.. fists 5.077 | 54,521 | 48,136 | &3.096 | 4.655 |195,495 | active. : 
1873) 6,702 | 49,368 | 50,197 | 953,815 4.476 | 209,558 Lzeeps.—The attendance in the cloth halls has been more 





____Gorrow Arvoat to Evrors on January 29. numerous than since the beginning of the year. 


turers are fully employed on orders which were placed a few 





| . | Coast, | ks ago in anticipation that the value of wool at the forth 
Liver- | “?°S4 | Foreign; Total, | Total, | Weeks ago im anticipation that the 
‘aes bl oe] Ports. | 1876. | 1874 | coming sales in London would not be altered. For 
- i ects ose aceite reg and ee _— a inquiry. Continental orders 
—- bales. » |} Sates. |: Bales. come in but slowly. ice of wvol remains quite firm. 
Reseeskes ig | | >| BOF] mg | tae | LC pen.—There is a fairamount of business doing in soms 
BEARD oscccccescscenscsscsczsccsecese 9,685 | 8,043 | | so | 17,728) 18,27 ion i j man uring 
cpenaidiimwis————} mt| “*/ = | =| BEet| He | bruaben, bus the depron i the jte manafansaring tn 
BANGOR sesevcererneerneeereese ve} oe | 1260) 170) .. | 1490) 400 | tone of the advices from the foreign markets is steady. For 
SO ai i secttinonninaioe $2,896 | 95608 170) 3820 71434| ... en and canvas manufacturers are generally pretty 
semaemssreeseseeesensscenseerenens) 96,966 | 10,700) 400) 6280| .. | 63345 | Well employed. 
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Jan. 30, 1875. | 
CORN. 


AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—January 15. 


The flour market has been dull, and prices have had a down- 
ward tendency. Receipts are moderate, and in the lower grades 
pressure to —. The wheat market 
has remained dull and spring growths have been drooping. 
Indian corn has been fairly active, and latterly 88¢ has been a 
very uniform price for new corn suitable for shipment by the 
ocean steamers, whether it be Western mixed or yellow, or 
Southern yellow or white. Old mixed Western last sold at 
94c, but has been very quiet. Receipts at the West continue 





to show only a inerease over last year, and stocks are 
small, but the deficiency is fully met with supplies from the 
South. 


The visible supply of grain, including the stocks in granary 
at the princi points of accumulation, at lake and sea- 
board ports, in transit by rail and frozen in on the New York 
canals, was, on January 9, 1875 :— 








Ti 





Rail shipments  ....ccccccce...00.sreeccsscee-ss0e meee 
Amount on New York canals — .......ccocsceseses 
4,966,938) 2,613,113) 2,074,962 
4,242,734) 2,688,117) 2,269,556 
3,993,638) 2,350,066 
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Total 
Total in store and in transit Jan. 2, 1875...11 
_ Dee. 26, 1874...) 


- mp Dec. 19, 1874... 4,024,034) 2,583,239, 2,447,776 

~ - Dee. 12, 1874... 3,830,152) 2,671,469, 2,476,141 

_ - Dec. 5, 1874... 4,014195, 2,629,690, 2,634,822 

_ _ cor. week, 1874...) 3) 5,404,806: 2,428,838; 1,791,871 
* Estim: rated. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEE. 

Mark Lane, Fripay Evenine. 
The weather has continued mild with a gvod deal of rain. 
The reports from the country with regard to the growing 
crops are not unsatisfuctory, but the trade shows increasing 
dulness. The supplies of English wheat brought forward, 
although according to the last official returns somewhat re- 
duced, are still liberal, and more than adequate in demand, which 
is checked by the generally bad conditionof the samples. Foreign 
imports have further fallen off, but prices are not much af- 
fected, as the quantity on passage has proportionately increased, 
and there will now be a good number of cargoes due during 
the next five or six weeks. The total quantity estimated on 
the way at present is 1,724,000 quarters, or 374 cargoes, 
against 359 cargoes at this time last year. At the principal 
foreign shipping ports now open quotations keep high com- 
with thuse current here, and shipments are accord- 
ingly moderate. There is, however, quite a sufficiency 
of supply in view; the trade, in consequence, purchase cau- 
tiously, and with dull markets prices are weaker. In one 
or two instances a decline of ls has occurred, and the 
mneral tendency is downwards. Flour continues extremely 
dull of sale, and barely sustains late value. The home de- 
liveries of barley have enlarged considerably, but foreign 
imports have diminished. The quantity offering has at the 
same time exceeded the demand, and in some of the country 
markets rates have given way 6d to ls per qr. At Mark Lane 
quatetione are not lowered, but the trade is very dull under thein- 
uence of the full supplies on passage, which are estimated at 
353,850 qrs. Beans a wsies very scantily, and on the spot are 
without further depression. They may, however, be bought 
on lower terms for arrival. Peas do not sell so readily as they 
did recently, but maintain their value. Maize, of which there 
is more offering, can be obtained on easier terms. Purchases 
are, however, restricted, buyers looking forward to more 
favourable markets later on. The few parcels of oats that 
have come fresh to hand this week found a ready sale, and at 


very full to rather higher prices. 
Seip ARRIVALS THIS WEEK. 
Wheat, Barley. - Malt. Oats. Maize. Flour. 
qrs. ars. ars. qrs. qrs. sacks. 
lish & Scotch 1170 ... 3340 ... 2860 s+ e nl om ees eee 
700 
Foreigr ee eteneceeee 2342 eee 3210 woe eee - 12420 | --.. 6600 wo 3149 bris 


THE ECONOMIST. 
CULONIAL AND FOREIGN PRODUCE MARKETS 


$C TT TE 





TRANSACTIONS OF THE WEEE. 
For Rerogr oF tuis Dax’s Mangezs sax Posrsceirt. 
Muxome Laws, Farpay Mornine. 

Sucar.—The market has not shown any improvement since last 
Friday, being still inactive. Owing to the limited quantity of West 
India here suitable to refining the importers have obtained full rates, 
but crystalised Demerara continues abundant. Several by 
auction sold at 24s 6d to 26s for low to fine yellow. 756 bags at 268 tc 
263 9d. Total sales to yesterday 1,194 casks. Grenada in sale 
realised 203 6d to 21s 6d. Low brown sorts have been dull at the resent 
decline. Beet sugarsare unaltered in value. The refined market has been 
depressed, and further sales made in fine French loaves for delivery at 
low rates. There is at | some inerease in the deliveries of 
13,210 tons being the from the four chief ports ef the United 
Kingdom last week. The stock at the close was estimated at 166,500 
tons, against 193,000 tons last year, and 149,000 tons in 1873 at same 
dates. 








lacronts and DeLtveEnizs of SveaR into Lowpon Jan, 23, with Sroces on hand, 
1875 1874 1878 1872 



































maeaen evesscoccacorest Ol: 12000 ass 17520 a 18820 a 12280 
VOTY  seeveese sevecsseeseee, 16400 «2 26600 ... 15200 .. 14200 
BOGE cvnctesesorcsenset cocree 73100 ... 80020 ... 70380 .. 38960 


Mauritius.—10,105 bags chiefly sold at and after the sales: brown, 
188 6d to 21s; soft grey and yellow, 21s to 238; grainy, 28s 6d 
to 24s 6d, 

Bengal._—The remainder of the Gurpatta bought in last Friday has 
since been sold at 21s to 22s 9d. 

Jaggery.—1,200 bags old landed sold by private contract, at 16s; 
subsequently 2,000 bags at lbs 9d, 

Penang.—1,072 bags 2,448 baskets of old import were chiefly bought 
in. A small parcel very Jow brown in baskets sold at 15s. 

Manila.—1,500 tons unclayed of old import sold at 16s; 1,900 bags 
sun dried at 19s. 

Other Foreign.—600 casks Porto Rico have sold at 22s 6d; 1,791 tags 
Peruvian by auction were withdrawn; 324 bags Guatimala sold at 
18s to 26sfor brown; 271 casks Caba bought in and afterwards sold at 
19s to 22s per ewt. 

Floating Cargoes.—One of 4,500 bags Rio Grande sold at 20s 6d; 
one of 5,360 bags Maceio at 21s 3d, both for the United Kingdom. 

Refined—The market has been dull, with quotations occasionally in 
buyers’ favour. Dry goods are depressed. Contracts have been made 
in Say’s Freneh loaves for delivery at 29s 6d per ewt, which is lower. 
Clyde crushed sugar has not quite maintained last week's quotations. 

Beet Sugar.—A few sales are reported for delivery. 88 per cent. and 
upwarde at 22s 3d to 23s. 381 bags French white crystals by auction 
were taken in at 27s 6d. 2,000 bags Belgian sold at 24s to 25s por 
ewt. 

Motasses.—No further sales reported this week. 

Roum.—There has been a steady market with rather large deliveries. 
During the week several sales reported in Demerara, at 28 1d to 2s 3d 
up to 2s 34d for hogsheads. Some Jamaica sold at steady rates. 
Nearly 600 casks Mauritius reported at 1s 6d to 1s 7d per proof gallon. 

Cocoa.—At Tuesday’s public sales 724 bags Grenada of the new 
crop about two-thirds sold, and went under valuations as follows: low 
grey to fair, 40s to 45s; the remainder at 46s to 53s 6d for good to 
tine. 833 bags Trinidad, three-fourths found buyers without material 
alteration in prices, ranging from 40s to 548 for low to middling, and 
the good to fine at 558 6d to 83s. 1,414 bags Guayaquil were chiefly 
taken in, a few lota selling at 48s. 260 bags Surinam part sold at 
45s 6d per cwt. Some business in Trinidad by private contract. 

Correx.—The market has been steady with rather higher rates 
current for colory plantation of the new crop, but prices of grey and 
common were rather weaker in yesterday's public sales. 925 bags native 
were chiefly bought iu; a few lots bold realised 93s. 240 cases 798 
East India partly found buyers: Coorg, 102s; and bold, 103s to 1063 6d; 
Naidoobatum, 99s to 106s: a small parcel fine yellow native Madras, 
100s 6d. 312 bags Singapore realised 78s 6d to 79s. 148 half-bales 
Mocha, 105s to 112s 6d for common mixed to good yellowish; low and 
broken, 98s to 100s. 6 casks 76 barrels 791 bags Jamaica : low to good 
ordinary, 81s to 88s; fine ordinary to low middling, 88s to 100s. 2,596 
bags foreign descriptions only partly sold: Costa Rica, pale to colory, 
85s to-98s; Guatimala, 85s to 85s 6d. Rio bought in. 

Imeuxts and Dgaiivertzs of Corrgx in London to Jan, 23, with Stoexs on hana, 


1875 
Imports See eeeensceneeeren see... tODS 4720. 


187% 

3890 ... 
1190 ue 
1620 20 2820 a 
8070. ... D110 w. 17840 


Taa.—Large quantities are still offering and the trade have not 
increased their operations. A steady business has been done 


1873 
S820 ave 


DOE VETY oc0e.e.2scvepeseveccsvenses 1350 ase 


TRESGCS wesseciteresssccdctucsseqnnens 


medium to good Foo Chow congou. Most other grades quiet. Vine 
held firmly. Common young hyson has been in demand for export, 
and latest transactions show a rise of gd to ld per lb, The public 
sales to yesterday were larger than usual, viz. 28,698 packages, 
the bulk consisting of scented and green tea. The former have sold 
upon further reduced terms. Arrivals continue rather heavy. The 
sales of Indian tea haye been somewhat numerous, and the, total 
quantity in the catalogues for the week amounts to 7,000 pakages. 
Common qualities have gone cheaply : good to fine without alteration. 

Rick.—Although the market is quiet, sales of fair extent have been 
effected at about last week’s rates, including 400: tons Madras at 9s 6d ; 
50 tons landing at 98 103d; 50 tons Askolio at 108 3d. The sound 
portion of 9,626 tons, Necrancie Arracan by auction was taken ia, 
damaged sold at steady rates; 100 tons Madras have sold to arrive at 
9s 6d; 40 tons Ballamat lls 6d ex quay. A cargo from Rangoon for i 
spring shipment at 8s 6d per ewt. : 

iMPoRTS and UsLivestie of Kies to Jan. 23, with Stocks on hand. 
1876 1874 : 

14940... 
TOO ws 
OSLO an 


1873 
11670 ws 
8360 
34760 —- 
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Saco.—At auction 1,224 bags were chiefly bought in. A tow lots | demand, home tallow being plentiful. Su of A : 
sold at previous rates : Small grain, 17s to 17s 6d; bold, 18s per cwt. — 8; Pemstbang asat again sede ng ms. On the spot and tg. 
Saco Fiour dull: 267 bags Singapore by auction were chiefly | March, 44s; a 0 eee re ae " 
bought in at 14s 3d; 1,067 bags Borneo withdrawn at the same price. CULARS ~ fi enaaey 28 ey 
Taproca.—1,558 bags sole at about previous quotations; good caske, casks. casks, poe 
to in Penang, 244 t0 24d; Singnyor, 24 to 2} Sateen Bes - A ~~. ae 
Pgart Tarroca.—570 bags partly sold at rather lower rates, from Piha oto fae agg am = + 61,462 ... 50,777 ... 40,660 
20s to 22s per cwt. - seeseeses aoe see -- ese ‘ 1,003 
Back Pxrrer.—The reduced quantity offering has enabled holders Pe ne Tee ee EN 1a “423783 
to obtain rather firmer prices. At auction yesterday oe Price Of Y.C. ...sssessssessnes - 50s3é { and ws waa} and 
chiefly sold at 6d to 64d. 216 bags Penang at 5jd to 6d for West iets tir eck aon a pe 448 Od old 
Coast. 212 bags Saigon at Gdto 64d. Business hasbeendonepri- | oo =##=~—"™ ” 2 + 4s 
vately on similar terme. se POSTSCRIPT. F rE 
Ware Peprer is firmer. A few s Singapore have sold by Sucar.—The market has been quiet. Several parcels crystalised 


private contract at 8d to 83d. At Wednesday's sales 3 cases fine 


Tellicherry sold at is 23d per |b. 

Orner Spice.—62 cases Penang mace at auction sold at steady 
rates, trom 2s 6d to 3s 1d; middling at 3s 3d. Chips at 1s 6d to 
ls 10d; 22 packages wild bought in at 9d; 16 packages West India 
sold at 2s 5d to 3s 8d. 69 bales Zanzibar cloves at 1s 54d to 1s 64d for 
common to good, being about 4d dearer. 30 cases Penang sold at 2s 2d 
to 2s 25d per Ib for good, of old import. 46 bales Ceylon cinnamon 
were chiefly bought in. 1,000 cases cassia lignea sold by auction at 
56s to 57s for unworked, being about 2s cheaper. 115 cases cassia vera 
sold at 26s to 30s 6d per ewt for coarse quill. 30 cases Cochin 
part sold : ordinary at 86s; the remainder taken in. 100 bags African 
sold at 58s. 113 barrels Jamaica, part sold at 82s to 86s per cwt for 
ordinary. 1,005 bags pimento, part sold at S3dto 33d. 95 packages 
Penang nutmegs chiefly feund buyers at previous rates: small brown, 
2s 9d to 2s 10d; low, 2s 8d; 77 to 73 to the lb, 3s 7d to 38 9d; 64 and 
61's, 4s 1d and 4s 4a per lb. 50 packages West India were chiefly 
taken in. 


lacports and DELIVERIES of SaLTreTReE to Jan. 23, with Stocks on hand, 


1875 1874 i873 1872 


Timported .....cccccsersnes>t008 81780 ane 750 nnn 660 ... 1720 
Total delivered ccccccoreseccesse 500 ws GOO .. 998 .. TH 
oobevuinbrcthoubanmneneuasan 2270 ... 2830 


Stock core 4730 « 4020 ... 

Cocutngat.—The sales have gone with rather more spirit. 1,406 
bags Teneriffe rather more than half sold. Black, 1s 9d to 2s 16d, the 
‘better qualities being rather dearer. Silver went without material 
alteration from 1s 9d to 2s 1d. 83 bags Honduras; silver, 1s 9d to 
2s 3d. 51 bags Mexican; silver, ls 8d to Is 9d; black, 1s 10d to 2s 

Ib. 

yt Drysatterr Goops.—At the sales this week 1,141 packages 

cubes gambier part sold at 40s 6d to 41s for good fine. Sales of block 

by private treaty at 26s 3d to 26s 6d. 200 tons sold to arrive at 

25s 44d to 25s 6d ex-ship. Small sales reported in cutch at former 
{ rates. Some business has been done in lac dye at previous rates. 110 

cases China galls sold upon lower terms, from 52s to 52s6d. Several 

parcels of myrabolanes at 10s 9d to 1s per cwt. 

Ssettac.—660 chests only partly sold, the market being dull: 
reddish and fine native orange, 12/ 7s 6d to 12/ 15s; very fine native 
orange, 13/ 15s; second orange, !12/ 10s; A C garnet, 10/ 15s ; good 
liver, 12/ 7s 6d; block in proportion. 

Metats.—The reduction in the Bank rate yesterday has not at pre- 
sent had any favourable effect upon the markets. At the Dutch sale 
of Banea tin on Wednesday, prices obtained were 56f to 562f, equal to 
98l here. Straits has been without improvement as there is a good 
supply of Australian. In the former a few sales made at 92/ to 92/ 10s 
on the spot, but several speculative contracts made for delivery and to 
arrive at 91/ 10s to 922. Australian has fallen 1/. Latest sales made 
at 90/ 10s to 91/ 10s as in quality. English, 99/. Lead again weaker 
in price: English soft, 23/ to 23/5s. A fair amount of business re- 
ported in Chili bar copper at 83/ to 84/ 10., according to terms and 
quality. Walaroo last sold at 93/ cash. 120 tons London rolled sheet 
zinc at auction yesterday, barely two-thirds sold at 28/ 10s. Spelter is 
dull. There has not been any special change in the state of the iron 
markets. Prices of Scetch pig fluctuate daily. At one time it was 
quotee 72s 9d cash ; yesterday at 73s 3d to 73s 6d per ton. 

Jute.—Wednesday’s catalogues included i3,439 bales, but the chief 
part was as usual bought in; 1,400 bales only sold, including some 
parcels without reserve at 11/10sto 164 The market bas been quiet 
during the week with moderate transactions by private contract. 
About 2,700 bales reported sold for arrival. Large supplies afloat to 
Dundee, tend to restrict speculation 


Manita Hemp is quiet this week. Some parcels sold last upon terms” 


not reported, including common brown 31/ 10s; Sorsogon at 37/ per 
ton. 


LinsEED.—A steady market. Calcutta has sold for arrival by steamer { 


at 58s 9d. Seed on the spot is rather scarce, and has sold at 59s 9d ; and prices have had a hardening tendency. 


per qr. Azov seed on passage quoted 55s to 55s 6d; spring shipment, 
54s to 54s 6d per qr. 
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Demerara by auction were bought in. 945 sold at 2 

26s Gd. Sales of West India to-day 251 set nine 1,375 mace for |) 
the week. 3,438 bags grainy Mauritius were chiefly bought in; a 
lots sold at 24s. Privately, 200 tons low clayed Manila reported at 
18s to 18s 6d per ewt. 

Corrge.—-At auction 620 casks 68 barrels 200 bags plantati 
Ceylon went at about yesterday's rates, excepting for some gre 
second hands, which sold cheaply. 46 casks 2 barrels 1,265 
native Ceylon only partly found buyers at easier rates, from 84s 6d to 
87s; with bold at 94s to 95s. 300 half-bales common greenish Mocha 
sold at 106s 6d to 1073 6d. 270 bags Singapore chiefly at 80s for 
Batty. 1,003 bags Manila were taken in at 85s. 2,263 bags foreign 
part sold: 85s 6d to 93s 6d for Central American. 

Rice.—No further sales reported to-day. 

SHELLAC.—550 chests about half sold at 2s 6d to 5s decline; native, 
12/ 2s 6d to 12/108; dark button, 11/ to 11/ 7s 6d; native ruby. 
111 17s 6d to 12/ 2s 6d per ewt. : 

DaysaLrery Goops.—517 cases China galls sold at 53s to 54s 6d; 
799 bags Bengal turmeric withdrawn at 33s to 40s; 56 bales Bengal 
safflower withdrawn. 

TaLLow.—670 casks Australian by auction went at last Friday’s 
rates and about half sold; mutton, 40s to 42s 6d; beef, 39s 6d to 428; 
248 packages Singapore vegetable out; town tallow reduced to 425 
per cwt. 
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ADDITIONAL NOTICES. 

Txa.—Market quiet, and well stocked with all descriptions. 

Frax.— Market very quiet. 

Hemp.—Market very flat both for Russian and Manilla; for the 
latter a reduction of 10s to 20s per ton has taken place, closing dull at 
the decline. 

S1tx.—Since the public sales of the 22nd inst. the market has been 
quiet, and there is but little doing. Prices, however, remain firm. 

Tosacco.—We have again to report a quiet market. Only retail 
operations have taken place during the past week, buyers appearing 
disinclined to stock themselves at the present high rates. Holders of 
all descriptions continue firm, and advices from the States report full 
prices. In sub-titutes a fair business has been done; suitable qualities 
much wanted. In segar tobacco bat little has been done. 

LeaTHER.—With the continuous bad drying the supplies at Leaden- 
hall are again limited, and although generally adequate to the demand, 
the stocks of many articles show a decided diminution. This is 
especially the case with respect to English butts of light and medium 
weights, which are in good request, but no change can be quoted in 
prices of any article. 








METROPOLITAN CATTLE MARKET. 

Monpay, Jan. 25.—The total imports of foreign stock into London 
last week consisted of 6,871 head. In the corresponding week last 
year we received 7,072; in 1873, 6,453; in 1872, 8,619; in 187], 
3,883 ; and in 1870, 7,195 head. 

Notwithstanding the unfavourable weather, there has been a fair 
amount of steadiness in the cattle trade. From our own i 
districts a moderate supply of beasts has been received, but the quality 
has been rather various. The choicest breeds have commanded a fair 
amount of attention at about late rates; otherwise, the market has been 
slow. For the best Scots and crosses, 6s 2d to 6s 4d per Slbs. From 
Norfolk, Suffolk, Essex, and Cambridgeshire we received about 1,000, 
from other parts of England about 500, from Scotland 149, and from 
Ireland 120 head. On the foreign side of the market there has been 
a moderate supply of beasts, comprising about 700 Dutch, and about 
120 Spanish. The trade has been quiet, at about late rates, The 
market has been scantily supplied with sheep. The inquiry has been 
active, secondary breeds commanding an increased amount of attention, 
The best downs and half- 
breds have sold at 6s 8d to 63 10d per 8ibs. Calves have been in 
moderate request, on former terms, At Deptford there have been 


Psrroteum O1.—aA large business done on the spot. Present value, , about 1,000 French and German beasts. 


984 to 93d ; last four months, ls per gallon. Stock, 90,388 barrels; at 
same date last year, 71,968 barrels. 

Sprairs TURPENTINE.—American, 26s 9d, and 27s 3d per cwt next 
three months, with a steady market. 

Oms.— Several sales have been effected in olive at former rates; pale 
southern whale, through scarcity, is worth 35/. Sperm has risen to 
107/ per tun owing to the higher rates in America. A good business 
has been done in cocoa-nut: fine cochin, 43/ 10s to 44/ paid; Ceylon, 
37/ 15s to 391, according to package. Palm remains without improve- 
ment: fine Lagos, 351 The market for linseed has been steady. 
Present value on the spot 25/ 10s to 25/ 15s, and 26/ next two months. 
A good trade passing. English brown rape, 30/ 10s to 30/ 15s; last 
four months, 31/; refined on the spot, 32/ 10s to 33/; foreign, 34/ 

tun. 

Hipes.—East India sell slowly. 128,000 kips by auction went off 
without material chrnge in prices, and 70,000 sold. 5,260 Buffalo 
chiefly found buyers at steadp rates. 

Tattow.—The lowness of prices does not lead to any increase of 
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SUPPLIES ON SALE. 


Jan. 27,1873. Jan. 26, 1874. Jan. 25, 1876. 
Beasts slat I cies 3,350 .. 2,540 
Sheep 15,700  ovo.00... 17,850 15,270 
| SRA eae Cae Oe ceca pee a 125 
I coecvinnisitintlitenidtnntinedeiinthinn OD ccm BOD: <ibiame 45 





METROPOLITAN MEAT MARKET. 

JanuaRY 29.—A fair supply of meat on offer, with steady trade 
at late rates :— 

Per 8lbs by the carcase, 


sd °s sd s4 
Inferior beel.....s.ssss-erereees 3 4104 0| Inferior mutton ............-+ 3 4to40 
Middling ditto .......0....00000 4 2 410] Middling ditto ................ 42 50 
Prime large ditto.........000... 5 0 5 2] Prime ditto wo... cece cesee 54 58 
Prime small ditto ..,....00... 62 64 IN din sekitnsniscnnsdicde 38 424 
VERE sarecornssenscetsmrcccescesccs © O 6 OL GRAR POEM cccccrsccecscceatesss 50 6&4 








POTATO MARKETS. 
Janvary 29.—With moderate supplies of potatoes on sale, trade at 
these markets was slow, at the annexed rates :—Regents 85s to 1158; 
— — ——— eee 






















Jan. 30, 1875.] 


Victorias, 100s to 1258; flukes, 120s to 135s; and rocks, 60s to 75s 
per ton. 








COAL MARKET. 

Jan. 25. Jan. 27. Jan. 29, 

s @ sa a a 

21 3 eeevee 21 3 entree eee 

23 0 eeeeee eee tees eee 

23 ; eeneee 23 0 eeecee eee 

23 seeeee eee 

aoe secret 21 3 eereee 21 3 

0 eheeee 19 3 eeesee eee 

25 6 secre one eeeeee - 

25 G serene eee 25 0 

23 3 concee oe eeeeee 22 9 

23 3 seneee 21 9 eeeeee o- 

25 0 ores 25 0 sore 24 6 

22 6 weeeee - eeecee eee 

© 25 Scenes 25 6 eons 256 0 

0 tneeee 25 3 weeree aoe 

BSB arvcce nae ereree BBD 

. 24 9 oeeeee +0 weeeee eee 

aoe eeecee 25 3 ooeene 24 9 

BS] revere nee —aeneee see 

25 BS neeee B56 B  ccenes 24 9 

25 6 covers vee anenes 25 0 

* eoceee 7-0 tonne . 23 0 

= eanenee eeere 23 3 

oo ore ecovsee 19 0 

- sere . oe) 0 eeetee 21 3 

Ships Ot MATKC cccccecscccescsssseseccesessessee oe ooeeee 538 eeoenee 52 

as Badd ice .cccce0e Oe eee -* eeneee 31 eeesee 38 

— Sea reer eee eee seeeee 25 eenree 20 













LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

January 28.—At auctions of miscellaneous foreign wool, held this 
week, 19,433 bales were offered, and a good attendance of buyers was 
secured ; but their competition was only moderate, and a propor- 
tion had to be withdrawn. Useful sorts of cleaned ordinary wool, 
generally sold at anctions—Egyptian, Oporto, &c.—went at about $d to 

d per lb under November rates, other descriptions when sold showing 


little alteration from late sales by private contract. 








Che Gasette. 


Torspay, January 26. 
- BANKRUPTS. 
James Bell, High street, Wapping, wharfinger. 
Joseph Edward Orrom, and Jabez Bunting Quilter, Brixton road, and 
Denmark hill, Surrey, boot dealers. 
Alexander Anderson, Salford, inquiry agent. 
G. C. Appleby, Leeds, produce merchant. 
John Lawrence Beavan, Shrewsbury, corn dealer. 
Charles Clifton, Nottingham, and Burton Joyce, Nottinghamshire, wine 
merchant, 
Alfred Cecil Dicker, West Moulsey, Surrey. 
Charles Hardmeat, Saxlingham Nethergate, Norfolk, farmer. 
William Lowry, Worthing, Sussex, hotel keeper. 
Charles Nelson Isaac Shaw, Brighton, valuer. 
William Edward Weale, Birmingham, coal merchant. 
SCOTCH SEQUESTRATIONS. 
Andrew Johnston, Patrick, contractor. 
Thomas Fielding Tracey, Dumbarton and Glasgow, surgeon-dentist. 
Peter Waldie, Inverness, watchmaker. 
James William Hart and George Macfarlane, Glasgow, merchants. 
Charles McLean, Glasgow, glass merchant. 
Robert Hutton, Glasgow. 
William Bisset (deceased), Perth, publican. 
James Davidson Picken (deceased), Newton Stewart, Wigtownshire, 
wine merchant. 
Matthew Dow and Thomas Dow, Glasgow, builders. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

George Edward Orrom and Jabez Bunting Quilter, Brixton road, Surrey, 
boot and shoe dealers. 

Henry Abraham Fordham, Shaftesbury street, Hoxton, paper box 
manufacturer. 

Fitzjames Stuart Macgregor, York street, Covent garden, retired com- 
mander or captain in her Majesty’s Royal Navy. 

William Lovett, Eccleston square. 

Charles Eldridge, Grove terrace, South Hackney, tailor. 

Thomas William Brice and Edwin William Collier, Love lane, East- 
cheap, salesman. 

John Pickering, Little Moorfields, London, painter, plumber, and 
decorator. 

William Wilson Johnson, Sunderland, shipbroker. 

Arthur Rowe, St. Stephen street, Bristol, stock and share broker. 

H. W. V. Harris, Lilandevalley, Brecon, clerk in holy orders. 

Thomas Carter and William Henry Lackabane, Church street, Preston, 
pawnbrokers. 

William Joseph Blackburn and Henry Rothwell, Hopwood street, 


Liverpool. 
SCOTCH SEQUESTRATIONS. 
Robert Jefferson, Govan, lessee of the Clyde music hall. 
— Hutchinson, Tolbooth wynd, Kirkgate, Leith, boot and shoe 
er. 


Thomas France, Maybole, ironmonger. 

John MeCubbing, Shirmers, Balmaclellan and Stewartry of Kirkevd- 
bright, farmer. 

Charles Grainger, Sinclairtown, Dysart, tailor and clothier. 
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ImpPortTEp. Stock. 
gals gals gals gals 
West India... 175815 | 123615 125145 sfeo 1276156 |1471€80 
East India...| 88820 | 40995 266585 | 160650 | 163015 
Foreign ...... 48735 | 6920 7210 | 16827u | 197910 
Vatted......... 135990 | 159390 63865 | 321570 | 337770 
Total ......] 4508€0 4970 | 302680 [1911645 2101276 
Iurortep. Exrortep. | Home Consump. Stock. 
cewts | cwts | cwts | cwts | cwts | cwts | ewts | cwts 
B. Plantation! 3997 4901 480 213 7835 6774 | 40324) 31260 
Foreign ...... 2265 | 1686) 2286 888} 4720] 24542 | 27646 
Total ...| 6359] 7166| 2166) 2409| 9721] 11494| 64966 | 53908 
COFFEE, 
tons tons tons | tons | tons tons tons tens 
West India... 248 337 62 308 60 70 484 460 
vovees} 2703 3380 909 | . 1827 715 1035 5064 4065 
East India ... 429 89 136 662 303 320 1742 1920 
Mocha......... 45 l 15 16 | 169} 116 
Brazil 315 659 207 457 13 3)/} 536) 1083 
Other Forgn 144 204 206 239 88 les | V5z ll 
Total 3893 4714 1518 3508 1185 1626 8967 2254 
RICE. 20.000 14040 | 7403 - 7493 | 9633 | 603u9 | 40640 
PEPPER. 
tons tens | tons | tons | tons tons | tons tons 
White ......... 318 | §103 99} §105/ 134) 1296 
Black .........| 1644 356 se 662 693 | 4767} 2673 
| pkgs | pkgs | pkys | pkgs | pkgs kc kgs | pkgs 
NUTMEGS... 158 162 aie on 156 247 P1350 1637 
CAS. LIG...; 1550| 3201 ee a 427 623 | 19694 | 99275 
CINNAMON.| 613/ 1676 a os 1143 585 | 15029} 13932 
bags bags bags bags bags bags begs 
PIMENTO...| 6133| 3i77| .. | .. | 970| 1966 | souas ‘jos 
? RAW MATERIALS, DYESTUFPs, &c. 
| serons | serons | serons serons | serons ; serun. serous 
COCHIN’L..| 5101} 24900; ww | ... | 2874 | 1820, 11597 | 11300 
chests | chests | chests | chests | chests | chests | chests 
LAC DYE... 436 222 } see nab 297 263 | 11305 10255 
tons tons | tons tons tons tons tons tons 
LOGWOOD. 626 S65 | a ae 717; 793| 1298; 794 
FUSTIC...... 335 ee 164 31 777 e1 
INDIGO. 
chests | Ciiesis vests | Chasis , Chote chicas 
East India..} 1695 575 lh 3 18630 
serons | serons | serons | serons serons serons 
Spanish ...... 671 ol 
































Bast India 
Anniseed, China, Star ......110 
ATgol, CAPe .c-cercererereeere 76 
Balsam, Pera ......c0e0 6 
Bark, Cascarilla ............ 20 
Borax 


OF, ChIMS sscccmmceeee 71 
OB. .cccceeeses POF lb 3 
Castor oil, firsts.....cr0ccs-- 0 


wecesesscenccensecnsonees SB 


eooove 1 ) 


Sarseparilla, 
Wax—Bees, English.........145 
East India 130 


Lac dye, native... 0 
Turmeric—Bengal..prewt 31 
Madras .... 20 
FAVE .cccocsoee: 
CBRE cecccccccccccsccescoscccces BF 
Gambier .......ccossssersesereee 26 
uty free <£ 

Brazil, Branch ......per ton 18 
Do. second quality ...... 9 





Fastic, Jamaica............... 8 10 
Logwood, Campeachy...... 10 0 
FROMdUras cecccceseceeeseere O O 
TAMBICR ccceseresccscesccreee 6 246 
Red Sanders <ccccccccccosscsee 6 " 
Bapan, Manilla ...........008 0 
BiRiccrcccctsinsoncicnsiete 19 TS 


eee eter eerer ete eeeeeeee 0 
t—Currants, duty 7s s 
eceseocecoesPOr CWt 29 
VOstizza ...receceserseeseee 36 
Island See ree SHeeeeereetereees 27 
Provincial .....0cccscsseseee 27 
Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 34 
Raisins, duty 7s per cwt 
Valencia. mew  ccesessereee 36 
Muscatel ....ccrccoresseseesse 75 
Smyrna,red and Chesme 36 
Su 


erececovcsccsscesscscee OD 


Oran 
St Miebael, 1st quality, 
Fiat DOX c.ccccccccesceeee - 24 
Do. 2nd quality ............ 14 
Valencia ..............+ ents 16 
Lisbon & St Ubes,¢ ch 13 
Bicily .......0000.-.per box 6 
Lemons— 
Barcelona nuts......per bag 37 
Spanish nuts ... per barrel 40 
Brazil nuts.....ccescesserere--- 62 
Coker nuts............per 100 18 
Plax—iuty free £ 
Riga W F PK wsccccssseseees 9 
St Petersburg, 12-head ... 34 
Sayer, Gorens Grenecd 26 
- : nt 
ty free 
St Ptrebdg, clean ... per ton 38 
OUTSHOC... ...0..cccccecceresesee 3B 
Riga, Rhine... we eeeeeeee cence 37 
TRGTIEED ccocersennccccesesqenses OO 
East Indian Sunn ........... 16 
ChiIMG GPAS6......-..cccececcereee 0 
SPIDD ‘extnstestns ccovnsepaszentease - 
Prejections............cccssoss 


CHRIS a. -cerecceccccsseses 1] 
Coir—Yarn, ,ood and Sne 35 
OPE FO LBIT ccseessceeeeceesee 29 
SPSS SCO TOR Tee Eee Cee #e 29 

rope POPLOEEOE Oneeserccncseses 


OFS Oe HO OREE COR ESET eee 0 
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Australian. .........0..tossee 
New Wei Reccocacecnecseceenese 
East India..........cccersseres 
Kips, Russia............++0 
8. America eaneeese 


Seeeee ee eeseee per Ib 


Oude SORES RSET ESS eRe ETERS Eee ee 


— 


eoo ooeoeces eooangear~ 


East [ndia.........00« 
Gheating, bolts, be... 97 
. ts, eccee 
Bottoms .cccsccceseseeseesees 99 
~— PERCHES EERE TEESE ET ET Ee s 
Best eta ae 
Iron, per ton 
Bars, &c., British ...... 9 
Nail rods 


Seeseereseeeeeeeee 10 
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3 
i 
ROOK KK eH Dee HHH pn OMmme wmooooooOooO Sooo 


HHOOpS. .csvceseecoccecescosees ll} 
BROS cccocecvccccssereeeee 12 1 
Pig, No. 1, Wales ...... 
Bars, W: 


OS .nccrececcceses 


BEERS cocescnscacscccsasseense 


2 





eet POSE SSE ERERE TE eee eee 
red eunetiahiinieincincions 
white do, kegs ............ 29 
GO CASKS,...00000000... 
patent shot .... 
8 GEM ncctnenitanevcasst 
Steel, Swedish in kegs... 21 
in faggots....c.cccccrsecee 22 
Spelter ...............per ton 24 
Tin, English blocks, p ton300 
bars in barrels.........101 
aa 
OO 
PRIN nenitinnsmmmseuvencig: LP 
Tin Plates, per box . 
Charcoal, I C .......sc00- 36 
Dales, FC eicocccsercceascee 98 
Molasses—Brit.percwt 15 


Oils—Fish— €s 
Sperm ........0.per tunlo7 9 
Southern, pale......... 0 0 
Beal, pale .......ccscccoere 35 0 
Cod 


srreceseesescecsesesecss 40 10 


East India..........s0.000 23 0 
Olive, Gallipoli ..... ccccee © O 
Gioj 42 





ee 
CAMARO CSCOCSCSCOUSOOSOOCOS ROMO 







Rape refined English... 32 10 
Do Foreign . ° 
Brown .... 
Ground nut ... 
Cocoa-nut ...... ° 
Palm (Lagos) ......-.0s00s - 35 0 
Oil Cakes, Linseed, Eng. 13 0 
Foreign ..c.ccccssscccesesess 11 10 


IED: \ccccnisdenttninanases Oa 


Oil Seeds— 8 
Linseed.....+...0.. per qr 55 
Rape, Calcutta, R.A.T. 49 

Madras 


ccnésesccccorcesce OL 


Black Sea .....0....00000 28 
Teel or Sessame seed ... 45 
PME Gtitccncheomiestciociccs 62 
Niger ....... mprernanapescoecs 44 

Petroleum-Refined. pr gal 0 


Provisions—duty free 
Butter--W aterford pr.cwt 
Carlow ........ secennes: . 






0 
cones O 
0 
0 


Limerick 






Hamburg ial 66 
Hams, York ........00cccesee0100 
Irish 


seeeeeeerssessecsenseees LO 


Lard — Waterford 
Limerick bladder ... 86 
Cork and Belfast do vos 70 
Firkin and keg Irish ... 76 
American & Canadian 
Cask do do 58 
Pork—Amer.& Can..pr.bl. 70 
Beet—Amer. & Can. pr.te. 95 
Cheese—Edam....0....0c0c0e 60 
DONT rccocccecccccccecescccss $3 
GRRE cnonmannentbcnsi: 
American, new ......... 68 
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MIST. 


Soft grain _ ewt : 
awa. 
Dee yellow .cccsoverssessenee . 


J Perr er reer | 10 
Rosin— 


com... 6 
TIED cumpacacecsnassqatevececess ED 
IE sccetpencntenemsee eqpecunan 


Sago—duty 444 per cwt 
Pearl ...rcsseerees-por owt 16 
Bago Bie .r.ccc..ccpeseeres 14 

Seeds—Caraway...prewt 36 

CANary...cccccercccessesPOr Gr190 

Clover, red .........per owt 40 
white POSE RERE FECES ESC eR EE HEE 56 

= SPECS CHESS ERS ORE Te 
nseed, forcign, ... qr 50 
Bombay ee 0 

Mustard, brown...per bush 10 
white POSER R EHO ROE R EEE ROOEE® 

Rape per last of 10 qra ...£28 

Silk—duty free 8 
Burdah .......c00+...per lb 14 
Cossimbugzar ....c0..ecceeee 10 
jae encccccscccccecoscese - 

UNZYPOTC ....cccre-.seeeee 
Sena oxvosepeceyoree 10 

arripaul se eeeereereeeeeeee 7 
Radnagore .....0...ecerreeee 10 

China, Teatlee ..........0008 12 
TAYSAAM .......00r0crc0008. . D 
CARtOR....ccrceresscersrseccee JB 

Re-reeled China .........00000 14 

Raws—White Novi......... 0 

_ DONE ...cceseseee oe x 

J —— STP SEES ESOS ESE EET HOS ee 2 

Organzines— 

Piedmont, 22-24........000. 29 
Do. 24-2B.....ccc00000 BD 


Milan, 18-20 .......... esses 27 
DO 23-34 ccccccccccceece 37 
DO 24-88 .cc...cvesecees 37 


Patent Brutia............ coccse BO 
Japan Raw—Mybash ...... 13 
I eognunenvenee wensccecceses BO 
enpee a 
| 
Spar gusstdbepnesen a» © 
POI cncenitsecaeee pesceuse 0 
ACCREZAN .....00000-e000008 oo 20 
Hatzoghee .......cccececceee 


0 
ices—Pepper, duty free 
lack, Eastern......perlb 0 

White GO  ceccccccccceree 
Pimento, duty free 
Mid and good......perlb 0 
GRRRIIER, cesccercrrmnccnn 8 
Cassia Lignea,dy free.pct 56 
Cloves, per lb—Zanzibar... 1 
POBRIG ....cecconceccesesesese0 - 2 
Ginger, duty free 
E, India...........per cwt 
BIRBCBR  cccccssccccccccnecese 57 
Mace, duty free ......per lb 2 
Nutmegs, duty free ......... 3 
ts—Rum, duty 10s 2d 
amaica, per gal., bond. 
15 to 25 O P ...cccccocee 
BO TO BE — ceecsocecee 
fine marks .......... cecee 
Demerara, proof...... 
Leeward Island — ...... 
East India — cesses 
Forei, ~ svveee 
Brandy, duty 10s 5d per gal. 


i cee 
Vintage of ii Sesto 






te ee CO 


ist brand 
BADD ccccsesce 
in bhds ( i999 ......... 


Geneva, COMMON ....00. 00008 


eonwconr@ 


Cm CF SSS SSSSCRMSASAVSSSese SCSBVOSSCAISGAO F202 @oaeceaoouwso 


Pe ee eee eee seeeecenssseeeree 


F 
Corn spirits pf duty paid 12 
Spirits f.0.b. Exportation 2 
Malt spirits, duty paid ... 12 
s Per cwt, ~ 
British Plantation,grocery 22 
refining ..... ecverecccecocose BO 
Foreign Muscov., grocery 22 
FORBERE ccovccscesveccveseses 20 
Mauritius, crystalised— 
Nos. 15.217  ...ccccsccssess 26 
BB RIS © ccccccccessee.» BS 
LO RAZ nccccccccccceee 23 
Syrups, low togood yellow 21 
low to fine brown......... 18 
Bengal, low to fine yellow 21 
low to fine brown .......0. 16 
Penang, low to fine yellow 21 
low to fine brown ......... 15 
Madras, low to fine crys.... 23 
Native, low brown to low 
yellow .. a 
JAZZOTY rcocecrecsesecereree 
Manila, fair brown ......... 18 
MUSCC Vado ....rccesrecceeeee 1G 
Siam&China,lwtogd white 24 
low to fine yellow ...... 21 
low to fine brown ......... 15 
Java, low to mid. white... 25 
low to fine yellow & grey 22 
Cuba, clayed, Nos. 12 & 14 24 
a 10 &11 22 
Bahia & Maroim,fine brown 









17 
Pernam, Paraiba,& Maceio 
WENO ccncadnsqcessceccceseces EB 
ow t> fine brown......... 18 
Egyptian, good to fine 
erystalised ....00.......0. 26 
low to fins brown ......... 36 





\ 


oe 
ef ecaecocooooaccoeooooo ecsceoccloooooeacoes eooocesoeooss coo SCSOSCSSS2Eeo8 


SESRRRSRERES BSEoENEEToOsES See SUFOTNSSSS BS EEohertee 


ee 


o osc coseeco9o°o 


IH COSSCSOSSSSSSSSOSOSSS SSSSCHSBSSSOSAABSSOSHS SOSSSSSOSOSS OCF COMBQA*WISOSs 
~ 


Put 


CASS Howse 
SS we-Se 
wneco S2oak 


Srcoweow 3 
rec 
— —_— 
= err > 


Smconwm wr rho co 
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[ Jan. 30, 1875 


Lamps, 45 1D ccscecseorees 
Wet crushed .....ccorcsses = 
AS O8Se Pere Eee eeereeeee 20 


ee eeeeee 





a 
C@Sco COaacan 


core cone to hem mhereconemerownm C0 SS Ges 88 eBooo SBSEBo SeNsegse 


o 
eoSeowsuurceerauau c8 2S “OS a2 o@oce. seoecco : 


BURNING, sciccocescscsengndaten 
Dutch, refined, f.0.b. in Hatlend 
20 Ib loaves 
201b do ‘o1 
in 


e7¥sses 
oO cee 


: 
3 
2 
SksS co 


3 


St Petersb Ist ¥ C... 
March — = 
Tar—Stockholm... pr bri 25 


Te teeeccersereseee 21 


A 
Tea—iiuty 6d lb 





Hyvon Skin, good to fine... 
Fiyson, fest ......00cccecsseee 
Young Hy son, fine to finest 
Imperial, fine to finest....., 
Gunpowders, Moyune ....., 
Japan, fine to finest ......... 
Assam and India .. 


aecorwecSacccunmswS cof @S CO@® oO 


= 
5 
g 
: rt 
E: 
et BOO SO me OD 


& Meme! fir,..per load 50 
Riga fir seeerereeeeeceeseecse BO 
Swedish fir.........ccccc 50 
Canada red pine ......... 70 


— yellowpine,largel1@ 

—_ — — small 90 
N.Brnswk.&Can.Bd.pinello 
Quebec OB ..ecccrssesenlB5 
Baltic OAK sssssesceeserssenel OO 
African OOK crccccocccserre 0 
Tndian teake .......00000...240 
Wainscot logs 19 ft each 75 











eceeco wooco 
SSSecSSSS5 co coue-Suatnce BececeSa eooeeocooose 
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on 10 
RusSian cccccosesccescecsevee LL I 
OS aa | 
Canada Ist pine............ 20 

= Powe eeeeesceeeee 13 
American Spruce .... 9 
Dantzic deck, CCD neveee 0 

Staves— 

Baltic, per mille.........£200 


bec, per standard do. 7! 
robacoe dysplbasp et 
Maryland, per |b, bond...., 
Virginia leaf .......cc.c0..0006 


fet eeneee. eens 


stript 
Kentucky leaf .....s.ssseses 





oo 
$ cheeses 


seeseresecee 


Negrohead .........duty 46 
Columbian lf. duty 3/&6pe 
ae 
== uty &. ord 
tine—per cwt 
American SpiTits ...0c...008 
French do 
Wool—English—per pack 
Fleeces 8. Down bogs...€18 
Half-bred hogs ......... 18 
Kent fleeces .....0000-06 19 
v7 
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Re awonweoceocs 
Sekoe cog eg esance Seco 


SO tee eeeeeeseeeeee 


Chelle cerccccccecesense 


Picklock an-egeccenninne. Ot 
COMMON -recrecscceeese 

Hog matching......... 

Picklock mavching.. 

Super - 

Colon rib 

Syaney.- & lamb... 

Scoured 


. &c, seeeeeeeeeere® 


Unwashed ....cccscssrese 


Scoured, RC.ccccccccccecee 
ae 
¥V. D. Ld-Pleece &lamb 
Scour ed, BR.coccqsoedeeien 
Unwashed seteeeeceoeree® 
Locks and pieces... 
Cape G. H Fleece 
and lamb ..........ccsse 
Scoured, &C........ecesese 
Umwasited .....cccrcesee 


> 
a3 0 pe ee te 


Cre CCOrKYrocorrYOrFrrroorre seBea 
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Che HSUEH Deemer meee SUES 
Eee eer eBrecceecaeweencoedo 















THE ECONOMIST. 
Che Economist's Bailwap and Mining Share List. 


HIGHEST OFFICIAL PRICES ARE GIVEN 


RAIL RAILWAYS. RAILWAYS. 
MAYS. Prererence Snares any Stocks—Continued. Loves Lzasep at Fixup 











A 










ePecereeeneeeeeeeere tenes ee 


U ae seeeenee tert aeeseeneneenee 
Mineral... 


ee Teak jenmten’ ch 
— LONGOD,.,...cccseceesneeee ——eeeeee 7} 


Glasgow aid —inWeten .. 99 


Seereraceceseseeseseeeee 






3 ae West Hartlepool eosenseseess | LOO 
orth Staffordshi 
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Vaile, No. 1 oo 
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e@2 e200 S@0e000 ceaceen | jf 





TINGENT ON THE PRoOFiTs OF EACH SeraRaTE Yar. 
4030161, Stk 100 Bristol and Exeter, 4b % ccccceeeellO? 













Great Northern .....0-s++0+ me 
Do $\ A recves no dvd. ‘til 

Do BS 6% has been paid B 
Do div. deferred 















seeeeeeenene 






08 2275001 
Highland end Veswanase ccc 1434 227000! Stk 


eoSousuurcoeeoranss so as woo 


100 | Do 44 % perpetual . aoe 

10 | 10 Deaeuet 72, 5% till 1 Jy, 77 _ 
10;10} Do do 1873, do 1878} 13 

9051187) Stk/100 |Great Eastern, 4} %, 1961-2 . 

1122600/| 8tk'100 | Do 5 %, 1862 ...02 “h,05 

insh} 723 | 1204000/| Stki10¢ | Do New 5. %, 1863 ......|105 




















Cornwall, guaranteed..,.......44%\110 
East Londom.......ccccesseseee8 % {107 























































76674)| Stk/1C0 | Do Prfd. {Def g no div) |104 3169001; Stk'100 | Do de “5 % 1864 oo-c00| -. o [IPRTRARS: cos scbrcssseventecccseses ue %|205 
7667401 Stk 100 Do Pefe: {Dat eis pdtoPrff | 45 | 360000/| Stk'100 |Great Northern, 5 %, irredmble| ... Great Eastern ssscs.sscscscess4 % {101 
88730301) S hase ses eeeees 80} 10750001; Stk/104 Do Permanent 5 , Se oe. Do ititicabadittinctcksencitenctll % 118 
Do Defd recvg no div) | ... 2000007| Stk|160 | Do Boston and Sleaford, 4} %j| «.- Do B, 1867, redeemable.,.6 %/118 
Do Defd 7’'til 6%ispdtoPrf} | ... 4820501; Stk/100 |Great North of Scotland 44 %, Aj 97 Great Northern ....s.sss00004 
Metropolitan District........-.-«+«+| 32 | 2180307) Stk}100 | Do 44 % pref., B.....c..eceerer-| Of Great Western.........c00-s4 % 
Metropolitan & St John’s Wood] ... | 5963809// Stk}100 |Great Western—Consl. Pref.5%|119 DO ssosrsossrssssnessecseesnne 






Midland, ......csccscesseseseerecerersee 1393 6136501 Stk 100 eit A, 43 % eeeteeccceseneesee 102 

Do Birmingham and Derby...|112 4000007} Stk! 100 a RSG <n crinccoctectinconattes 
Monmouthshire ........cseessseseres 
North British .........csssserseees 


<aicsdeae tae ad ue 





eencrecscnesececcecsesceveeseel % 


Highland eee wey 


Lancashire and Yorkshire...4 %/|102 
London and Biackwall ......4} 
o—— Brighton &e...... ww % 01 


Do perpetual.... panes ~ 44% {111 
— Chat., & Dover % |108 

















Real NT TU Onn NN ON a aS ee ae 





North London 2... .cccocscorseseeees 
North Staffordshire. 
Rhymney ....+0-00e00 
Shropshire Union 
South Devon cesses 
South-Eastern ......... 

Do Prfd. Defdrecvg nodiv) 

Do Defd )'til6% is pd to Prf 










POCO OR ONSET EDEL ERE REEEe® 


106 
London and North Western4 % _ 
















nets 


neater Western AA % 102, 
Do do 19684 %/ 102 
nen — &e...5 %|120 
















87882751 | 
19911601, Stk|100 
19911607 0 | 2 























































1 20 | 20 |Staines, Wokingham, & Woking) 25 46941831} Stk| 100 | Lon., Chat.,&e., Arbitratn, 44 % 72 44% | 110 
lll aa Stk! 100 |Taff Vale .......00-sscersee. covesccsees| 195 2197666/| Stk) 100 | London and North-Western 5 %}1214 hirer laine ercesesssecesecess % 1100 
{ Waterford and Central Ireland) 17 2400001| Stk|100 | Do Bedford and Guabeidgn.. 99 OG sinbbictintlastiinnecais e+see0e4h %} 108 





30 3000007; 8tk|100 | Do Shrewsbury & Welshpool! 99 an District,.......-6 % 132 


Redcar, & Middlesboro. 
Whitby, car dland...... * sctaeeestmtae % 163, 


et = 9711072, 8tk)100 |London & South-Western, % 1108 
































t.to con. A 2 es 
Do 8 opt socon. A 31,1877 - ose 100 he tlantic & St Lawrence shares) 108 


ay Pusvesssce SHARES 4 AND Stocks. f 15000001 8tk|100 | Do do 5 %|118 North British, E. P. & D.B.5S %}. .. 
i; 123814) Stk)100 |Bristol and Exeter 4% ............) 97 | 20000007) Stk)100 |Manchster, Shff, &Linc., 5% 1865 109 -7 EQsvOET peceseceisocsseess % {102 
i 5 : ry Stk 100 Caledonian 5%, NO. 3..0.00000. oon) eee Do do 6 % convrt 109 North peas lil 
| 199579/| Stk/100 | Do Scottish M. B., 44% scecssse| soe 3000007; Stk} 100 |M tan, 6% ..scsceveceerseess | 110 Londo ...ccscsescessess bo 
/ 2766671| Stk|100 | Do do Aberdeen, gua. 6%......| + Do gt 5 is ecccdescnccessoossoce | LOW North Staffordshire .........4 %|105 
1 Stk!100 | Do do do7%....cecsseresesserseees| see Do 5 %, 1869 -.see-rreereveeeeeee| 110 South Devon ..cccserreserereeed % 119 
Stk|100 | Do do do Ordinary....csserwsss| os Do Irredeemabie 6 %, 1872 ..+)108 South Eastern Perpetual ...4 % 108 
| 6000007] Stk|/100 | Do do Midland............ccsssssre} os Metropolitan District, 5 % ...... 75 D0 do 1867-8.....s0eessseeee % [124 
200000i| 8tk{100 | Do do Dandeeand Arbroath. Midland, A,B,C,D,E,¥,G,6% pref{121 8124837) Stk!100 |South Yorkshire, Me ssnnseeesh% LLL 
| | 5 % eam Bauirisu Posstssions. = # 


North British Consol. 4%, No. 2,) 87 309900/100 |100 woes Sterling Mort. 




































SO83957 Stk'100 | D0 6% dO ..ccccccccrsreeeseesereveee 135 | 100 | all | Do 4b % Pref. ccccsseseees] DO --sencvereee| 106 


Buckinghamshire .........| Lon. & N.-W...|102 


147300) Stk) 100 8rd Mortgage Deben., 
De con. BS pref, 1874 ten eon) on. | 818189621 Stkr/100 Bombay, Baroda #C. indice. s'e{1t 
960000! North-Eastern, 43 % redeembie! 108% 52613| 10 | 10 |Buffalo& Lake HuronPref 7 
Do do 6% . Sepcescesosooooooooeseesoss) soe Do Stockto: ‘2 D 1, Class D* 128 2976001 100 100 Do do 6 % Bonds lst Mort..... - 103 
Do E. Union 4% guaranteed... ... ee 105 se | ase | ae | Dodo 64% Bonds 2nd Mort...) 98 
Do Norfolk 5% Ext, 1846......| .. Do New6ishs5% Con Jan-76 2000002100 |100 |\Canada Southern, 1st Mort. 7 %.. 
105000%) 8tk}100 | Do do 5§% Ext.,1847...-seeee-| se Dod & con into ard Jan 11878 124 | 196000) Stk|100 [Demerara ...srouseecnrou opel are 
969802] Stk|100 | Dode 5% Wav. Val., 1887 ...| ... io ae a7 OO 11200011100 {100 | Do 7% perpetual pref “ 
| 1288801 Stk/100 | Do E. U. Harwish, 4 © Winstone. en Rk “ee es wa | 29264824) Btklo0 Restera Bengal. , guaranteed 6% (113 
oe : 3650 00 t n ian, guaranteed eee 315 
1298262/ reat us —_ —” 5% sseeereeei113_ | “gr @0004 /100 (100 Burepeand.s.0% in-Ba} 67 
Do a Rhymney, 6 %, 1864 ..........\120 | 10926144] Stk\100 |Grand CaNath nrrcenreel 16% 
++|/107 South Devon,6%..................../110 5000002}100 |100 Do quip Mort-Bas 1ehrg.O% 103 
Stk/100 WO end ihe oe eeceetn ie mag ante “108 600000} ... }all | Do 2nd do Serip.....sse0! 104 
675000!) Stk/100 | DoLeeds, Brad.,& Halifax,6% 139 % , cneeneyirlare ve 100 |200 | Do Ist Seelereans 71 
291 Stk|100 |Great North of Scotland, ea oes 76408201) 81100 | Do 5% neserarecnrnsl 11S eee 100 }100 | Do 2nd = crsecesveces, 53 
1329100/| Stk|100 [Great Sth. & Wst. (Ireland) 4% * Failure of full dividends in any given 4-year not to be «» 100 1100} Do&rd Beene 298 
60478087| Stk|100 es Pree gs er gua.5% ne made good out of the profits of any subsoqcent nt }-year. 90000!| ... 1100 | Do Island conn Stl. Mt. D 99 
10710496) Stk|100 onsolidated guaran. 5% |120 er ea etre - 1680007} 10u Do Perpetual Deben. 
100 } all |Lameaster and Carlisie,44%......| ... | ss LINES Leasep at Fixe RENTALS. hasta 1320002) 100 Ms | De :e wathopekidchilaged esoctbe ©. 
} 7940401 Stk/100 Lancashire and Yorkshire 6%...|140 % « | 19306000) Stk\100 Great Indian Peninsula, gua.5% ? 
: 260050! Stk|100 | Do Barnaioy, 6330 108% sewerl oe | S| ag Leasing |28 7002) 20 | 12 do 6%| 13 
2877041, Stk'100 | Do6% (East Lancasbire)......| ... ig Name Companies. =r 6 Bo New 7 
; 638048), Sthk}100 | Do 44% (Blackburn purchase)|107 @ | & x 2| Do New 3 
P $98268/, Stk|100 [London & Brighton,5% gua..No.1j/114 | ————|——— Great Western of Canada.........| 10% 
Stk 300 Do 5% do ecesungccoccceoesei@e 2 114 Stk 100 


ats senssesseseseseree| Let. W.&G.W! 99 











R Stk}100 | D0 7% GO ... .crccocsrsseerascssenees| 155 Stk|100 |Chester and Holyhead ...) Do ..ccoscceese| 61 vertible till Jan.1, 1880 ...} ... 
Fs 177881 Stk}100 Do 6% do cw. EB. & C. P.) oe 125 Stk|100 Do 5} % eeeeeeccesessoones DO cevssesosens | 132 100 Deo Perp. 5% 96 
Stk} 100 | Do 4% dO 1850. ...00 sercercsserses| 92 BUKj100 | D0 5 % cccocesescccceeesesee| DO sscoeseccee| l all |Internatnl Bridge,6% 108 
: 947171)| Stk}100 | Do 4$%, do 1859........ coveseeees| LOM Stk}100 | Clydesdale, ranteed,..|Caledonian ...| «+» 100 | Do6% Mort. Pref. Share do..!i03 
3 270000/) 8tk}100 |London & een eawnee lait Stk|100 |Colchester, Stour Valley|E. Un. & G.E.| ... 100 |Levis (Quebec) & Kennebeescrip| .., 
' Stk|100 |London &8. W.,7%, late oe Stk|100 | Dundee, Perth, & Abe Caledonian ...| «. | 8692950// Stk/100 |Madras, guaranteed 56 % li 
i es | «+ | Do (Portamuth. perpet. anns.)) ... Stk/100 | Do Preference cecccescosee| DO coscsecseece| soe 2} Doj87l, do BR ncaat a 
8720001) Stk} 100 Masmebecton Buck. Wilestin me 135 Stk}100 | Do Ist Class Preference TOD ccanecsonnss 6] Deo do 

i 4754041) Stk\100 | Do Ist Preference .......c..c000) aoe Stk}100 | East Lincoln . 6 %...|\Great Northern 142 1 Stki100 | De do 

: 5595081| Stk|100 | Do 4} Preference ......... we Stk)100 \Gt. ewm.&¢.5% Great Eastern.| ... 600000/| Stk)/100 | Do do 

: 3666987) Stk/100 | Do do do 88%) 73 Stk}100 | Do E. TS Dcesk LO cqnasesansin tiie Melbourne & Hobson's Bay Unit.) 62 
i 10} 5 do redeemable6%| ... Stkil00 | Do do C7 % cecccerssess| DO secesensseee! soe 100 | Do6% Bonds, 

j 2000007' Stk'100 ' DoRed 6%8.Y.Rentcharge1363' ... 100 | Do Go NO. 1,5 % sssves! DO secevesesess| oe 5% do 100 





Stk/l00 { Do Irrea. do do |... Sti fo, Want rin Ba 







Stk}l00 §=Do7 % do do } ave & 8th. Devon Cos. 44 % Associatd.Co.’s'1°6 100 |N.of Canada, 6%, Ist ces 98 
i Stk{100 |Midiana Uonsolidated, 6 %......' ... Stk|100 Lancaster and Carlisle .... Lon. & N.-W...|254 100} De 6 eS 
Stki100 | Do do Bristol & Birming..6% | 140 Stk/100 |London and Blackwal Il Great Eastern..|106 «es Northern Exten. 6%g. by a 93 
12394677) Stkj100 | Do do 44% redecmable......... 1103 100; Doé % Im nt Mort,...i 94 | 
j 61 Stk{100 | Do do 44% irredeemabie ....../108 Oude & Rohitkun. guar.5% 
67 Stk{l00 | Do Leicester & Hitchen, 4%...| 97 unjau! 
! 2444129/) Stk/100 British Consol. 4%, No.1) 92 100 ‘South Indian, guarauteed 6%... 
. 4445951 Stk 100 North-Easte PORT ORT ORS TOTES OEROEER EER ORS 


ae 2 | Do 
re BUki1OO | Do 48 % .......ccsseccccceroeccssossée 
€500)100 |100 st — Line Limited 


SO COCe Pr eeesreeeeree 73 


4147001100 | at |Wellington Grey & Brace 
ed Canada? % Bas, eh a 83 


tn--Consol 
Do Hull & Selby pur. 1871,84% | 1014 
2090000) Do 44% redeemable eeeeeeetons '105} 
17918912) Stk|100 | Do G.N. EB. 4% ...cccccccserseee, ose 
25 Do Berwick cap OE inode 5 


85 
Stk'100"' DoStoctn. & Daringin.A.6%' -.. | 60 


Su Oe Le eee ee ee ee ae ae ee See ae ee ae ee ae a em eS aeeom eee OS Pw eae eS SS Ee wae Oe ee ee ee ee eee 
Sac ecw sBroceccoeweencoeSoSSSeoSSSS5 ce come-SeeBrce GoooscoBea cocoeesoeosso 








all ‘Northern & Eastern, 6 %) ‘Great = 59 


M. 


sa 


Oe gs Mi cere ie mc occ rm mm omy Seta aa re 
anne ae =e 


aed 


| 
bt 
. 
; 
; 
) 
: 
| 
’ 
| 


ae Sen Teel aeeeicnneadind 


ava 


sath ee emt 


ee ae a eM cee cael 


ee 















88 | par Dutch Indian, 1869 ..s.......... 44%| 84 
35 [PAT | DO 1871 .r0reeeeecererserereveree 5 % 
6 Great Luxembourg ...........0000. 5 % 


- 























dee 0s (Kursk Charkow AZzow ......c00008 5 

«+» |100 Matanzas and Sabanilla ......... 7 

30 |100 |Mexican, Class A. Mortgage... 8 %/1i 

26 1100 | Do Bdo ...... asenessecesesseccecea © Sh) O46 

woe | vee | Do C do, 1874 .ccccccccceesessceese 7%] 74 
Mosco’ 







iioi BEp! oS8i Fg Seu 


i ot B: Bae? oR: -, 5S om “ 
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26 |100 |Nassjo Oscarshamm, 1 Mi-Scrip 6 % IAL AND FOR) : 
75 | 20 |Northern of France’ wn 8 %| 12 COLONL rote FOREIGN MINES, — ; 
par n Priority ......... 2 all’ Alamilios, Limited ....) Ip 79. 
99 | par eect ee on qdcunmnbecstons Th «20 1 all ‘Almade & Tirito Ch ’ 4 
ews 1100 an (Smyrna to Aidin)...6 %/| 55 1 {un Silver Mining, & 2 
99 | 20 |Paris,L.,&M.(Fusion Ancienne) 3 %} 11 1 +» |Anglo-Argentine, Li : 
6% Pref 85 | par |, De (Fusion Novell) wn %| 11 20° | 7 [australian neve} ig 
: : ° } ine’ rel- guar. us' United a } 
= a rs 13 6 (100 |Recife & San Francisco .........6 %| ... 10 7 x ii 
10 | Do Ordinary ....c..ccecsecernee-.-) 98 ae | par Royal Swedish ............ seo-eecee 5%) 55 o all 
orwegian Trank Preference...| on BOD | nce | ew ‘Sagua La Granie...... asseee 7%} 80 rl 
(Sm to Aidin)....... 7} eos | cee | coe (980 Paulo, 1877... sseveceee 6 %I102 1 16s % pe 
eer te | ne foe | DAMS cree 6 % {102 10 | all 
Sardinian seeeeeeet 2 | 200. & | par ‘Smyrna and Cassaba, Limited .8 %}102 10 | 10 
Swedish...........«. | |] 20 90 |S. A & Lomb-Venetian3 %/| 9} 2 all 
7 % seeeecceccoes eases 2% 20 98 | par | Do 1871... - a 3 % 104 2 ali i 
Sambre ard Meuse....cecorcereevee) 12} | 20 99 20 |Soutbern of France 8 %| 12 10 9 6 8 
Do 5 % Preference icincneiecenel 14 20 | 99 20 South Italian eet eoeceeces seeee 3 % 8t 1: 13° it Pte 
Paulo, Limited, gua. 7 %...| 28 100 | 37 | par Swedish Central, Lim., ist Mort.5 %| 82 5 5 
Debenture sesees{l0S | 100 | w- | a. |Tamboff-Kozlof, guaranteed... 5 %| 96 i 
Austrian & Lomb.-Venetn.| 12 | 20 | 92 | par — sesee . 3%) 4 3 | all r 
Of France .ccccccocccocce] soe 12 27 Par | eeeee erosevenasecvenssossecnseseeses 6%) 5 2 2 |London & California, 
Limited ......) 14 | 20_| 94 ! 20 ‘Western. & N-West.of France 3 %! 12% 5 | 5 [New Quebrada, Limited 
BTDRcccecerseccvccssceccssescesesessseee| 4 : p anulcillo Copper, 
eeettnatectesecss| 24 BRITISH MINES 20 all Pontgibaud Silver 
all | Dy 6) % Preference .........00) 12 kaon ye : . a Smelting..| 18 90 
Re utho- j » Limited re | 
Forriex RatLwar Osii¢.ci0Ns. rised | § | Paid Name. Closing all |Richmond Con. Ming, L. * 
Qo Ping se ee Se Se oe Prices. 1 ue Rio Tin:o, Limited ....., 













~~ Grande, Limited... 

ia Copper, Limited. 
Scottiah Australian,Lim. 
Do New . 


Limited, Ordi ea 
St John del Rey, Lim.j260 





1 von Great Consols ...| 3p 2 
73} |East Basset, ‘‘Illogan”} ...  ... 
6144) 2. | 2146 | East Caradon.....c..0.000) $ 1) 
oo 14 |East Wheal Grenville...) ... .. 
woe | 490 |East Lovell...cocccsoreeree) 6 8 
ons all Great Laxey, Limited...) 10 11 


_ 
Ree Om mM OS Oke 
es 
co 
« 







12000 s all |Assheton, Limited......... 


gee! 










2 
Yr 
as 
3 











5908) ... 40} |\Gt. Wheal Vor,“Helston”| ... ... 15000} 4 all |Sweetland Creek Gid., L. 

12000) 1 +» |Hingston Downs .........| 1 lk 43174) 30 28/10/2, United Mexican, Lim. 

096; ... |15/17)Margaret,“Uny Lelant”|... ..- 10000} 10 6 | Vancouver Coal, Limited 

itch Indian, guaranteed 9000) ... | 5/186 |Marke Valley........-......) 1 14 75000/ 1 all |York Peninsula, Limited 














OFFICIAL RAILWAY TRAFFIC RETURNS. 
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, 2 
Revenue past Half-year. Dividend per cent. | RECEIPTS. i! 
Expended Work- | Interest Merchn- | = 3| 
Gross \ Rents, Name of Railway. | Week |Passen-| dise, Total | Same © 4 
ex Leased | and ' | Ist half 2nd half Ist half a | seinerie, al week ES 
Lines Prefer- ending | parcels,| cattle, Receip' 
| ences, | 2873- | 1873. oe, &c. | | 1874. \é | 
£ £ Bed fed esa) | 1875 £ | £ | zl ‘| 
749054 | 27535 10202}... | .. |  « |Belfast and County Down...\Jan, 22) 473 208; 771 767 | 17 
1373641 17689| 3 16 0 | 3 15 0 | $ 10 O |Belfast & Northern Counties) 22) 1341} 1739) 9080/ 3182} 22 
6154887 | 279010 79857| 2 17 6 | $12 6 | 2 12 6 |Bristol and Exeter.........ccs-+| 26) 4008 | 3423 | 8421) 8320/55) 
24722388 906021) 115 0 | 2 26 | 1 00 *Caledomian.......c.srseessseeers| 24) 13301 | 37330 | 59631 | 49539 
1206763 | 65411 10794) 3 00/3 00) 3 00 |Dublin and Drogheda ........«, 24, 1107 835 1942 1922 | 26) 
4056533 52207}5 00,/4100'3 50 Se lal 1565 7440 | 9005 8990 | 
8190384 94130] 2100 | 2 00/1 50 Glasgow and South-Western, 23 \essrcesssee'serrveveense! 16333 | 15244 48) 
28561207 550580]. | 0100) . (Great Eastern.cc.ccscosccesoeceeee 24) 19057 | 25037 | 44094 | 49382 
21811779 |1481262 3286353 00 4 6 0 | 2:15 0 Great Northern .....ccccccsccee 24) 17908 | 34643 | 52551 | 6¢275 | 102 
3143131 | 119613 57883, _ .. | 0 50 0 11 3 |*Great North of Scotland ......| 2938 | 4422 3852 | 
367647 2150) 2150 | 2 10 0 GtSouthern &Western(Irish)| 22| 6143 | 5234) 31382 | 11595 | 
49315625 |2823063! 1392862/1057124| 2176 | 3 76 | 2 0 0 *Great Western ccccccccccecseue! 24! 40338 | 57170 | 97508 | 100372 
25551651 [1729057 3126/3100) 3 00 Lancashire and Yorkshire ...| 24) 19963 | 41172 | 61135 | 658507 
60611275 2456169) 1058588) 3 10 0 4 00/3 50 London & North-Western, &.| 24) 55497 | 103395 | 153892 | 152962 1 sore 
i 287864, 0 15 0 | 2100 | 0 15 0 London, Brighton & S. ‘Coast! 23) 38326 | 6571 | 24896 | 22893 | S788 
18087947 1110917} 616189, 252074)2 76/3 26 | 2 7 6 London and South-Western... 24) 18578 | 10032 | 29510 | 28586 : | 
274068! 164792]... | w. | om» (London, Chatham, and Dover| 24 11228 3852 16080 | 13674 = 
798676 3 00/3 00/3 00 London, Tilbury, & Southend 17} 820} 408) 131g | 1344 , 
15252885 | 870193 | 361684) 0 7 6 /1100 © 60 |Manch., Sheffield, & Lucinsh. 24) 6453 | 24019 30472 | 28138 258 
779410 27170| 3631/6 100 | 6 100 5 10 O |Maryport and Carlisle ......... 17} 470} 1908| 2378) 2265 8 
T7S6517 | 213233) 97114) 98565, 1 60 | 1 0.0 1 50 |Metropolitam ..a..ecescssssessesss| BA revseeesevse|seevevceenee| 8793 | 8579 
624637 4 ae | i 4 oe | St John’s Wood .......c..00+0) sessennsee|senanenees 478 436 
6279612 | 101937) 62122) 50166) ... eo» | os |Metropolitan District ......... 24} ...cccrvrselececerrereee| S313} 4483 5 
2900971/1575502| 642689) 3 50 |S 50 | 216 0 Midland....cccccccccccscecssoocences 24, 26705 | 80315 | 107020 | 99334 oath = 
3952993 43638] 2 50/2 60 1 15 O Midland Great Western (Irish) 22) 2692) 4574] 7266) 7516 345 ar 
1557794 | 105059; 51868) 21680} 210 0| 4 0 0 | 3.15 0 Monmouthshire ......cc-scc0e-. 23} 536 {| 2421 | 2057/ 3633 a 
23603713 |1014531| 628729| 386610) ... dak een ee ciciscntniiie 24) 11929 | 28309 | 40733 | 38658 839 0 
47163907 13191132/1677463| 678835 4 50/5 00/3 26 North-Eastern..ccs.c....cccsoeoee 23) 26393 | 90942 | 117335 | 115958 1379 i 
S745498 | 192120} 96267! 42605) 2 15 0 | 2.15 0 | 2 10 0 North Londomeveecsssccseesenes 24) 4372 | 2187 | 6659/ 6670 a . 
eee | een] ane teem £8012. 7/8] 090 0 | TC el | Sco] ee eee iis | 18 
1120888 | 64007] 28674) 24403}0150/1 00 | 0100 Rhymney..iccccccccececcsocsseee Sil censmseefioneneics] A008 | SSD an # 
18989426 | 997851 454127) 286031] 115 0 | 3 50 | 1 15 O |South-Eastern ........ccssee seve 23) 20312| 7817} 28129 | 26582 190 
162096] 77046) 57968} 1 60 | 2 26/1 O00 South Dewon ...ccccccccsccoccecee 3053 | 1551 | 4604/ 4995 1 | 8 
248813) 136500) 42219, 6 00 | 6 00 | 5 0.0 |Tail Vale .eccseccssesseecsseeesseees Temi Set Se 6 
1400402 | 100768} 48012| 17048! 3.150) 315.0 | 8 50 UWlsterccccccccrecccccccccccccccccocee 24 1548 | 1943] 3401 | 3412 \ 
1612701 ' 77790! 42716| 246561 60! 1100 1 100 Waterfor+ and Limerick...... 22 «©6825' 1773' 1998 2170 1 


SRS ETN 


S 


JULONIAL AND FOREIGN. 
































































WER) sscuEpse A vba EeCeIplo. ¢ Week) Keceipts.| Lvtai receipts. | Week| Receipts. ‘Total woea 
Name. endng| 1874) 1873 | 1874 | 1873 | Name. endng|'74-5 = 1874-5 | 1873-4 ! Name. endng ae is7s-5 oe 
| ee — ee ee peau ' — —_ 
¢Atlantic&G.West.| ws | | Ga.Trank of CanadalJan.23)32000|3800| ... | .. } Parisand Orleans.|Dec.31| 62579| 626659627142 90617 
Bahia&S.Franeiseo|Dec.1 19918} 15227 | Gt. Indian Peninsula) Dec. 5|3699|98357; 525730) 531791 | Paris&Mediterrn| 31 208563) ame | 
Bombay, B.,&@C.1.j 1 151819] 167820 | G. Westrn of Canada\Jan.22|15740|23656| ... i myrna&CassabalJan.10} 1126) 1739| 271 
Detroit & Milwauk a sp MAGIA ......-ccsseserese| NOV28} 8466)12049] - Sth. Austrian line 7} 38490] 45196) «+ an 
East Indian ......... 1095882 | New South Wales ...{Oct, 18]10872]10319} 384070! 3635: Upper Italy ... 7| 67435] 51149) oe 
Jubbulpore .....| 1 65119) 62565 | N.of Buenos Ayres..|Nov22) 1674] 1403} 57113} 68306 | South Indian......)Dec. 5] 1468} 1508) 3937’ 1931781 
Eastern Bengal ...)Nov2! ein sa Northern of France...|Dec.31|80821|82045/ 4144961/4209101 | South. of France $1} 35252] 37628/ 1894370, 
Erie soveessoeceness— ee ae a Ottoman ....cccesees---[Jan. 9} 1521] 1655, 3037) 3163 | W.&N.-W.France 31} 42432) 60908]2583697 








* Theaggregate is ceckoned in these cases tor the half-year beginning lst Augast. ¢ Since lst October. 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by eS ad is patented, is cheaper in use 


Each Cask of Pure White Zinc is stamped— Huspvon’s, Lonpox, Parent.” 

PALE BOILED OIL 

Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick and hard, never blisters, 


HUBBUCE’S 


and is more durable. 


HUBBUCK’S ANTI-OXID 
For Coating Iron and Wood Ships’ Bottoms: a 


ATION COMPOSITION 


preservative against fouling and corrosion. 


This composition is ready for immediate use, and obviates the waste of carrying 


unmixed Paints, Oils, Driers, &c. 


It is also applicable to all 


the purposes of other Paints. 


LEAD. 


COLOURS, 


OILS, AND VARNISHES 


S WHITE 
Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


|| THOMAS HUBBUCK AND SO! AND SON, 





24 LIME STREET, I LONDON. 


BROWN & POLSON’S CORN FLOUR 


Has nearly Twenty Years’ 


Pre-eminent Reputation. 


Every Genuine Packet bears the Fac-simile Signatures— 


——————— 


ESTABLISHED. 


Illustrated Catalogue, with Priced 


TaBLE Knives, Ivory, per dozen, from 19s to 55s. 

E.sctso Forxs—Table, 24s to 383; Dessert, 16s to 29s. 
Spoons 24s to 40s ; 16s to 30s. 

Partan Macue Tra Trays, in Sets, 21s, 56s, 95s. 

Eecrro Tea anv Correr Sxts, from £3 7s to £24. 

Drsx Covers—Tin, 23s; Metal, 65s ; Electro, £11 11s, 

Exzscrro Crugts, from 12s 6d to £6 6s. 

Liqusgurs, from 40s to £6 10s. 

Lamps—Patent Rock Oii Moderator, &. 

Bronzep Ta anp Corres Urns. 

Coat Scurries axp Vases, Boxas, &c. 

Ciocxns—English, French, and American, 

Curva anD GLass—Dinner, Tea, and Dessert Services. 


FURNISH YOUR HOUSE WITH THE BEST ARTICLES 


DEANE’S 





A.pv. 1700. 


Furnshing Estimates, Post Free. 


Fenpers—Bright, 45s to £15; Bronze, 3s to £6. 
Stoves—Bright, Black, Register, Hot-air, &c. 
BatHs— Domestic, Fixed, and Travelling. 
Brpsrgaps—Brass and Iron, with pare: 
Cornices—Cornice-poles, Ends, Bands, & 
GASELIERS—2-light, 17s ; 3-light, 52s ; 6-light, £6 68. 
Glass, 3-light, 55s ; 6-light, £6. 
Kircnensrrs, from 3ft. £3 5s, to 6ft, £33. 
Kircnen Utensris—Copper, Tin, and Iron, 
Turwgsry Goops, Brusnes, Mats, &c. 
Toots—Gentlemen’s Chests, Household, Youths, &c. 
GarpEN Toots—Lawn-mowers, Rollers, Hurdles, &c. 
Hot-Warsr Firtines for Greenhouses, Halls, &c. 


A Discount of 5 per cent. for Cash Payments of £2 and upwards. 


DEANE DEANE AND co. (46 King Witt street), LONDON BRIDGE. 


'CARSON’S PAINT, | 


PATRONISED BY THE QUEEN, 
Is extensively used for all kinds of 
OUT-DOOR WORK. 
It is especially applicable to 
IRON, BRICK, STONE, 
AND COMPO. 


2 Cwt Free to All Stations. 
CAN BE LAID ON BY UNSKILLED LABOUR 


SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 


WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lup@ats Hitt, Lonpon, E.C.; 

AND 21 BacuEror’s Wax, Dusit. 


JOSEPH GILLOTT’S 
STEEL PENS. 


BOLD BY ALL DEALERS THROUGHOUT THE 
WORLD 





WwooD, 


_— 





| 
n (EsTaBLIsHED 1852.) 
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INAHAN’S LL WHISKY. 
This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, peony pure, and more who'e 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN'S LL WHISKY” 
Wholesale Depot, 20 Great Titchfield street, Oxford 
street, W. 


, 
UNVILLE'S OLD IRISH 
WHISKY, BELFAST, 

Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the Howse of Lords, the quality of which is 
equal to the finest French brandy, may had rs 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases uotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


DINNEFORD’S MAGNESIA. 

The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout, 
and Inaigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies, chii- 
dren, and infants. 

DINNEFORD and CO., 
172 New Bond street London, and of all Chemists, 





——_ 
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Seated. tintin Sot bene 
pton, the Suez 

Venice every Friday, and from Brin‘iat, ae 


(12 PAGES) 





land Mails, every Monday. 122 Leadenhall 
atrest, B.C., and 35 Cockepur street, &.1¥. 
VERLA 
via MARSEILLES.—MESSA- 
GERIES MARITIMES DE F. 


—o7 French 
Steamers leave Marseilles, via Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 


mails and ers) :— 
ANADYR ......July 5 
TIGRE.........00 — 19 Aden, Galle, & 
AMAZONE......Aug. 2 For Batavia, Saigon, 
BVA, |. cictzesscosete — 16 Kong, Shanghai, 
TRAQUADDY.. — 30 
RY icacinve 13 
The Steamers of the 6th Ju’ iy. Sek Sem acgee, oe 
& connect at Adon with 


Mauritius, an.: tavse of the 19th July, Sateen — 
the steamers for Pondi 


onl 13th Sept., at Galle with the 
cherry, Madras, and Caloutta, 


For Alexandria and Naples every Thursday, noon, 
For Constantinople e Saturday, 6 p.m. 


pes ere to ae 


o- COMP ted "S LONDON WHAD OFFick, of Cannon 


street, E.C.; 
at the SUB-AGENC , 81 Pall Malt ee 


STEAM SHIPS.— 
The GENERAL STEAM NAVI- 
GATION COMPANY’S powerful and 
first-class STEAM 8 leave from 

off St Katherine’s Wharf for :— 

HAMBURG — Every Wednesday and 

February 3 at 11 a.m. ; 6and 10 at noon. Fares (ncloding 
Steward’s fees) : —8Saloon, £2 28 6d ; fore cabin, £1 63 
Return tickets, £3 5s and £2 0s 6d. "Extra vessels, carry 
ing cungo ely, lene Gite Gaiee SSseaes Thursday, and 

. a oe of ay ke apply to 





—_ 
Ischmidt ad, C090 Lower Thames 
HAVRE —Bvery amie at oi an. ion (in 
cluding S:eward’s ten) saloon, ; fore cabin, 9s 
return tickets, £1 0s 6d and 14s. 


From alongside St Katherine's Wharf— 
ROTTERDAM and the RHINE—Every Wednesda: 
and ae at 11 am. Fares (includin Steward 
fees) :-—Chief cabin, £1 - fore cabin, 1 

tickets, £1 148 and £1 4s 6d. 

nities ane aia fey at 
mn kV ay, 

noon. Fares taitnting Steward’s fees) :—Chief cabin, 

. Sees eats ee 

; 30s 6d. Leaving Antwerp 

y, Friday, and Sunday at noon. 

OSTEND, §RUSSELS, CO: INE. and the RHINB 
—Every Tuesday and Saturday. February 2 at 9a.m.; 
6 at noon. ITeaving Ostend for London every 
Tuesday and Thursday. Fares Steward's 
fees) :—Chief cabin, 168; fore, 12s 6d, anon 
178 lld; Cologne, 30s Saeaias 

BOULOGNE—Daily 
at 9; sere yer py ry ytenen Seeien 
Fares (in-cluding Steward’s fees) covahaans 12s; fore 
cabin, 8s 6d. Return tickets, 18s 6d and 13s, 

From Gun and Shot Wharf, Tooley street, for: 

CALAIS — February 6 at noon; 10 at 3 = 
Fares (including Steward’s ho 9 :—Chief cabiu, 
fore, 83 6d. Return, 18s 64 and 

From Irongate Wharf, oatihe ine 

EDINBURGH—kv Wednesday and Saturday, 
at 10 am. Fares Steward’s fees) :—- 
Saloon, 228; fore cabin, 16s; deck, 10s. Return, 34s 
and 24s 6d, 

NEWCaSTLE—Every Wednesday and Sunday st 
9 am. Fares (including Sveward’s fees) :—Chief, 
13s 6d; fore, 88 6d. Return, 2is and 13s. 

YARMOUTH—Every Wednesday, at 3 p.m. Saleon, 
8s; tore cabin, 6s. Return, 12s or 9s. 


for London every 


From Custom House y for:— 
HULL—Every Wednesda ——- 2 at 8 a.m. 
Fares (including Steward’s fees) :—Chief cabin, 9s 6d; 


fore, 6s 64. Return, 16s and 10s. 


Offices—71 Lombard street, and 37 Regent circus, 
Piccadilly. 





TO CAPITALISTS, SHAREHOLDERS, EXECUTORS, INVESTORS, TRUSTEES. 


SAFE AND PROFITABLE INVESTMENTS. 


DIVIDENDS 5 TO 10 AND 15 PER CENT. PER ANNUM. 
The Safest, most Trustworthy, and Valuable Publication of the day is 


SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 
THE FEBRUARY EDITION NOW READY 


It contains Safe Investments in English and Foreign Railways, Preference and Debenture Stocks—Telegraph, Water Work, Gas, Dock | 
Tramway Colliery, Insurance, Bank, Mine, and Miscellaneous Shares—Foreign Loans, Bonds, &c. , Indian, American, and Colonial 
Stocks, &c.; also Market Prices and Dividends, Reports, &c. 


The above Stock and Share Investment Circular is a safe and valuable Guide for Investors, 
GOULD SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 
BANKERS—Lonpoy AND WESTMINSTER, Lotusury, Lonpon, E.C. 


POST FREE. 
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ee RICHARDSON, HILL, AND CO. 


BOSTON, MASSACHUSETTS, UNITED STATES OF AMERICA. 





FACTORY and SHIPPERS’ BILLS Discounted. ‘ 


at nang ye tes oe SECURITIES of the NEW ENGLAND STATES and MUNICIPALITIES 
Wrastecained ot the Omen Negotiated, and Reliable Information Furnished Regarding 
The Bank undertakes the and sale of Indian : ideal’ 
Government and other sad aividenge a he American Investmen 
no don cohacta pay and pansion, 


The SHARES and BONDS of the : 
Chicago, Burlington, and Quincy Railroad Company, 
on Aad Michigan Central Railroad Company, and 
Pullman’s Palace Car Company 

Are among our Specialities. 





= Shanghai, Hong Kong. HE LONDON AND SOUTH] PANK OF SOUTH AUSTRALIA, 
Accounts kept Head Office on AFRICAN BANK. Incorvorated by Royal Charter, 1847. 

ee anh = interest Incorporated by Royal Charter, 1860. DRAFTS ISSUED upon Adelaide and the principal 

oe when credit balance does not fall below by : r towns in South Australia. Bills negotiated and col- 
£100. = Paid-up Capital, £400,000. lected. Money ressived o depecit. For terms apply 

fixed following RANCHES. ffices. id Broad street, 5 
Darostzs received for fined periods on the Port Elisabeth, Cape Town. at the Ofice ILLEAM PURDY. General Manager. 
= Grahamstown. | D'Urban (Natal). 





Letters of Credit and drafts issued on the above-named THE NATIONAL BANK OF 
anches., AUSTRALASIA. 

Bilis negotiated and sent for collection, and all In by Acts of the Legis!ature of Victoria, 
Brus issued at the current exchange of the dayon | banking business transacted. 


South Australia, and Western Australia. 
Interest at the rate of five per cent. per annum (pay- 


: Capital, £1,000,000.  Paid-up, £760,000, 
approved bills purchased or sent for ¢ able half-yearly) allowed on deposits fixed for 12 months serve cane, yuu. 
effected in British and foreign or league 


Ovrricks—149 Leadenhall street, E.C. 

Sates anp Purcysses By order of the Court, 

eustody Speed a wi Head Office, 10 King William street, . This Bank conducts banking business of every 
Interest drawn, and army, navy, and civil pay and London, E.C, description with the Australian Colonies upon current 


lised terms. a a aoe or hoy ~ for ae 
description banking business and Letters of Credit granted upon the Bank’s 
other Fade transacted. -_ EUTSCHE BAN K.,, | in Victoria, south Australia, Bdinbargh, and Western 
J. THOMSON, Chairman. imap Australia, and its Agencies in New South Wales and 
; ; (Registered in Berlin, as a Limited Company under Queensland. T. M. HARRINGTON, Manager. 
Prussian Law; and recognised in England by the de- 
BANKING CORPORATION, Governments, March 27, 1874.) BANK of INDIA, LONDON, and CHINA. 
Capital, 6,000,000 dols. All paid up. CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 Incorporated by Royal Charter. 
Reserve Fund, 760,000 dele, enenange 4 64, <= S174,875. THALERS (£2,250,000.) Head Office—é5 Old Broad street, London, E. 
Court op Dimsctoss asp Hasan Onvics tx Hove RESERVE FUND, 696,151 THALERS (£104,423). Baancues axp Svs-Baaycuss:— 


Kone. 
: Strasse, In Iwpra ......... Bombay, Calcutta, Madras. 
j| Acura MasaGua—Thos, Jackson, $1 Lombard street, ee ee CerLox ..... Colombo, Kandy, Galle, Matala, 











SrRaITs SETTLEMENTS—Singapore, Penang, 
BraNCcmRs AND AGENCIES. Lowpow Banxers. JAVA ......-.. Batavia, Sourabaya. . 
Hong Kong ~~ te itonan National Provincial Bank of England. Cua ...... Hong-Kong,Foochow,Shanghai. 
; Bombay Lompon Soxicrrors—Messrs Freshfields and Williams. BRAM diccese Yokohama. 
— Manila Calcutta Brancues. BANKERS. 
ingpo Hamburg, Bremen, Shanghai, and Yokohama. Book of England. | London Joint Stock Bank 


Acuyts oy New Yorx. 
; also Messrs Knobdjauch and Lichtenstein. 


AGENTS rv Parts. 


Tuc Bank receives money on deposit, buys and sells 
Bills of xchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 


: 
: 
H 
: 
: 
Pa 
ia 
: H 
' 
; 
’ - 
: 
= 
: 
: 
A 


Pose ae of Credit and Circul Messrs ares | yg and Co, —— coma with the East, on terms to be had on 
; Notes, negotiable in the principal cities jasege, 60 Old Broad street, E.C. ; 





Manacer—G. Pietsch, Esq. 
Sus-Manacren—G. Zwilgmeyer, Esq. 


also undertake the Agency of constituents con- The London Agency is prepared to transact Foreign 
ith Y | Banking Business of every descri 
ascertained at its Office. 


THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 
10 Clement's lane, Lombard street, London, E.C, 
ption on terms to be Subscribed capital, £2,000,000. Paid-up capital, 
£500,000. Reserve fund, £75,000, 
- Tendon Ne . Shareholders 586. 
Y —_— 
cies rece ate arene wt ie toed rie of | THE ANGLO-EGYPTIAN | Sater 7 s7g trace Atal, Alta 
i N \e 
per - Sahai aban al Sonate a ) berg, Cradock, Dordrecht, East London, Fort Beaufort, 


Graaff-Reinet, Graham’s Town, H wn, King Wil- 
in Hong Kong, held in February and Anges. Divided into 80,00 shares of £20 fully paid up. liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 





geese Town, Richmond, Somerset East, Uitenhage, and 
v Reserve fund, £300,000. Victoria West. Diamonp Frieips.—Du Toit’s P 
() RIE NT Ae BANK Offices—Alexandria, Egypt; and 27 Clement's lane, | and Kimberley. Natat,—Durban and Pistermarita- 
Incorporated by Royal Charter, 30th August, 1851. Lombard street, London, E.C. burg. 
Capi hh Reserved funds, £500,000 Drexcrors. This Bank grants Drafts on any of the above-named 
Paid-up st G. G. Macpherson, Esq. R. E. Morrice, Esq. places, and transacts every description of Banking Busi- 
C or Drmactons. E. Masterman, Esq P. Lutecher, Esq ness connected with South Africa on the most favour- 


5 , Exq. 
J. B, Pastré, Esq., Member | Jules Pastré, Esq. (Messrs | *ble terms 
of the Conseil Bepérieur Pastré Préves)’ o Interest at the rate of £5 per cent. per annum allowed 
du Commerce in France, | G. Sinadino, on deposits of twelve months and longer. 


Esq. Lestock d, Req. | inte President of the| ‘Messrs G.’Sinedino and scilighinrtiaeitnahereteteianncettnticaeinapsssnsinams 
Jenn Bommel Collnata,® . |W. Walkinshaw, Esq. | Chamber of Commerce| Co), Alexandria. THE DELHI AND LONDON 


Curer Manacern—Charies J. F. Stuart, Esq of Marseilles. . 
Svp-Maxacur—Patrick Campbell, Esq, BANKERS. BANK (Limited). 
Bankeks. The Bank of England. Established in India in 1944, 


The London Joint Stock Bank. Hzap Orrice—76 King William street, London, E.C, 








Bank of England, Union Bank of London, 
Bank of Scotianc, London. 

The on grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Shanghai, Singapore, Sydney, berry, 

on be ascertained at 


‘} receipt of Dividends, Pay, Pensions, &c., and 
| the effecting of renittances between the above-named 


ey also rece've Deposits of £100 and upwards for 
periods,the terms for which may be ascertained 
sn tion at their Office. 


hours, 10 to, Saturdays, 10 to 2, 
{ Threodneodie strest Londen, 1074. 


a 


eer 


F 





SoLicrTors. 
Messrs Upton, Johnson, Upton, and Budd, 20 Austin 
Friars. 


SecretTary—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandri«, forwards bills for collection, buys 
and seils bills on Egypt, and transacts every other 
descri of banking busivess between this country 
and The Bank effects purchases and sales of 
Egyptian stocks and of Ezyptian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f. lowing terms :— 

For Six Months certain, at the rate of Fivep cent 
per annum. 

For Twelve Months certain, at Six per cent. per 
annum. 

Interest payable half-yearly, 


By order of the Boara, 0. FOA, Secretary, 
No 27 Clement's lane, Lombard street, 





I ttt, 
TREE 


Brancugs—Calcutta, Delhi, Musso rie, and Lucknow, 
AGunts aT Bompary—The New Bank of Bombay. 
Lonpow Bankers—The Union Bank of London, 


The Bank RECEIVES DEPOSITS for fixed periods 
on the following terms, viz.:— 

At 5 per cent. per annum, subject to twelve months 
notice of withdrawal. For depusits at shorter periods 
terms may be had on application. Special rates are also 
allowed on deposits for longer periods, 

Current accounts are kept and interest allowed on 
minimum balances of £100. 

The Bank grants drafts, negotiates and collects bills 
at any of the branches or agencies throughout India, 

The Bank undertakes the sale and purchase of all 
securities, East India Stock, and loans, shares, &.; re- 
tains securities in safe custody, and collects all divi- 
dends; also draws army, navy and civil pay and pen- 
sions free of any charge to constituents. 

The Bank also issucs circular notes on the principal 
towns of Europe, 
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THE ECONOMIST. 


tne LONDON | OINT STOCK COLONY OF NEW ZEALAND. 


Nate Is hraby given, thatthe RATE of yt etd 
Office and Branches 





allowed at the of 
on Deposits subject to seven days’ notice of oan 
is this day reduced to TWO PER CENT. per 
W. F. 5 
te 5 F. ae General Manager. 
Jan, 28, 1875. 
‘THE NATIONAL BANK OF 
SCOTLAND. 


London Office—Nicholas lane, Lombard street. 
Notice is hereby given, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
sectinnd of Os Sire Son De Fe SEG EE, 
from this date until further 
w. STRACHAN, Joint Agents, 


28th January, 1875. 


THE ROYAL BANK OF 





will be TWO PEK CENT. annum, 
oan this oer HOMLES mn - nts 
0 Manager London ce. 
28th January, 1875. 


THE MANCHESTER AND 
LIVERPOOL DISTRICT BANKING COMPANY. 

The Directors hereby give notice, that a Dividend of 
Fifteen Shillings a share, for the half-year ended 31st 
December, eh and also a Bonus of Five Shillings a 
share, both clear of income tax (which is paid by the 
Bank), will be payable, at the Head Bank and Branches, 
to the proprietors on and after Wednesday, the 10th 
February next. The Transfer Books will be Closed 
from the date of this notice till the day for payment of 
the Dividend.—By order of the Board, 

WILLIAM SHARP, Manager, 
Manchester, 27th January, 1875, 


BANK OF SEW 1 ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, , ke, 
Paid-up Capita £600,000. Reserve Fund, £180,000. 
ead Office, Auckland, 
BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne. 
In NEW ZEALAND— 








Akaroa. Kaiapoi., Reefton. 
Alexandra. Lawrence. = 
Arrow. Lyell, 
Ashburton, Lyttleton, ere 
Blenheim. Marton. ca 
Carlyle. Masterton, 
Charleston. Mataura, Tapani. 
Christcharch. Napier, 
Clutha-Ferry. Naseby. Temuka. 
Coromandel. Ngaruawahia. . 
Cromwell. Nelson. Tokomairiro, 
Dunedin, New Plymouth, | Waikouaiti. 
Foxton. North Dunedin. | Waimate. 
Gisborne, Oamaru. Waipawa, 
Grahamstown, Outram, Waitahuna, 
Greenstone. Palmerston. Wanganui. 
Greymouth. Picton. Wellington, 
Greytown. Queenstown, West Port. 
eee Rangiora. Wetherston. 
vere: 





This Bank grants Drafts on any of the above-named 
places, and transacts every eres were of Banking busi- 
ness connected with New Zealand and Australia on the 
most favourable terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be learned on appli- 
cation. F. LARKWORTHY, Samars r. 
No. 60 Ole Broad street, London, . 


THE UNITED DISCOUNT 
CORPORATION (Limited). 
Capital, £750,000. Paid up, £300,000. 
The RATES for money on DEPOSIT are as follows : 
At Call, TWO PER CENT.; at Seven Days’ notice, 
TWO-AND-A-QUARTER PER CENT. 
ARTHUR ROBERTS, Secretary. 
No, 38 Lombard street, London, E,.C. 
January 28, 1875, 


(OMPTOIR D’'ESCOMPTE DE 
PARIS 


Incorporated by National Decrees of 7th and 8th of 
March, 1848, sad by imperial Desrees of 20th of July, 
December, 1866. 








18th and Sist te th - 1 on 
Recognised e International Convention 
30th April, 1862. 
francs. = 
Reserved fund ....ccccsssssccees 800,000 


Heap Orrice—l4 ius Berger Paris, 


Lyons, Marseilles, 
deen Brussels 


tta, Bom 
(Cochin-China), 
(Japen). 


. — Zr. 
hm or ond Pebchene 


The Ag wis onda a < 
, upon terms to be e at the Office. 


Onyx oO OF AUCKLAND S SIX PER 
Tongs to 


ifst2 " Bite each. 
Issued under of an Act of the General Assem- 
of New of 26th October, 1872, intituled 
= Auckland Water Works Act, 1872,” for the pur- 
pose of authorising the ae 
of Auckland to raise money for constructing 
works to supp! coi ak wane cad anand te 
a special ann urring rate, and a domestic water 
rate, loviatle under the previlens ef the * Municipal 
Corporations Water Works Act, 1873." 


The Bonds are issued in for four series, and are redeem- 
able at par in London or in the Colony at 
holder, as specified thereon, 


Series A consists 
Bonds 


years 
date of issue, viz., 
on 20th Novem- 





Interest is —_—- poy coupon half-yearly at the Offices 
of the Bank of N chet ie in London, and may be 
made papeitiead any of the Branches or Agencies of the 
Bank in the Colony, or at Melbourne or Sydney, at the 
option of the holder, by giving three months’ notice in 
writing on the 20th May and 20th November in each 
year. 

The security consists of a special annual recurrinfg 
rate, to be levied on all rateable property situate within 
the City of Auckland, and an annual domestic water rate 
on the assessed annual value of each tenement, both 
rates being authorised — Act ef the General Assem- 
bly of New Zealand, 36 Victoria, No. 64, intituled “ The 
Municipal Corporations Water Works Act, 1872.” 

The estimated annual valuation of rentals within the 
City of Auckland, in respect «f which rates are leviable 
for the financial year 1873-74, is £125,000. 

It has been determined to levy a special rate in ac- 
cordance with the provisions of the above-named Act, of 
One Shilling in the Pound for the ensuing year. 


This rate will, it is estimated, produce asum of 6,250 
In addition to which it is estimated that the 
annual domestic water rate to be levied in ac- 
cordance with the provisions of the said Act 


will realise fully ....++... ecaqcoesecrsesecsses 5,000 
Pe ee ee eee ee 
FORE GE cercets.svocesece-sncercsetessssvessesvesseseceeeso 11,250 


With reference to the remedion of the debenture- 
holders in case of default, it is provided that in the 
event of the principal money or interest due upon any 
two or more of the debentures being unpaid for one 
week after becoming due, and after demand, the 
Supreme Court of New Zealand has power to appoint a 
receiver of the special rate, and after such appointment, 
on proof that the rights of the debenture-holders are pre- 
judiced by the misfeasance or default of the Council, or 
any of their officers, or the valuers appointed by them, 
the Court may make an order that in respect of such 
special rate the Council may be superseded by the re- 
ceiver, 

The present issue of £100,000 debentures, and the 
interest thereon, will forma first charge on the produce 
of both rates above referred to. 

The Bank of New Zealand, as bankers of the Munici- 
pality of Auckland, invite tenders for the whole or any 
part of the present issue of £100,000 City of Auckland 
Six per Cent, Debentures, 

Such tenders are to be made on the furm hereunto 
annexed, and to be lodged with the bank on or before 
MONDAY, the Ist ~~ oof FEBRUARY, 1876, not later 
than TWELVE o'Clock at noon, at which hoar they will 
be opened in the presence of any applicant who may 
think proper to attend. 

The price of issue is to be paid as follows, viz. :—£10 
per £100 Debenture on Allotment, and the balance on 
the 20th February, 1876. 

Interest on the Bonds accrues from the 20th Novem- 
ber, 1874, and the first half-yearly coupon will become 
due on the 20th May, 1875. 

The Bonds will be allotted to the highest bidders, pro- 
vided the rates offered are not below £96 10s for every 
£100 tendered for, and the Bank hereby reserve their 
right to allot i of each or either tag — 
> as they may deem e n 

reserve a right to reject 
en they consider unsati i 
event of ap ions being in excess of the Bonds at 
their they do not pledge themselves to make 
allotments in strict prop rtion to the amount applied 
for, although the pro rata principle will be adhered to 
as far as practicable. 

Taking into consideration the accrued eh the net 
minimum price is equal to about £95 per 

In the event of the balance not hina, duly 
allotment, in respect of which such defauit 
will be cancelled, 7 5S cs semen Gans 
thereon wili be forfeited. 

Forms of tender may be obtained Tee ne at the 
Spates Deane of Be ee No 50 Old 
.Broad stxeet, E.C., where the following documents 
referring to the present issue of debentures may be 


“ . Original letter, dated 28th October, 1374, from 
na Sees, or of a haath? the’ Inspector of 
the Bank of ew 


‘5 Copy notice by the > ffown Clerk, to the effect that 
the City Council intend to raise £100,000 on debentures 
for the purposes aforesaid. 





Or ec ce! 







Copy advertisement for tenders for constraction of 

wit va Clerk's estimate of City valuation aa. 
of the Actot Assow 

Qt eet te opens oe 


“cit comy o ek of 1878 to emend the Mm 
Waterworks Act, 


of Municipal’ ions Act 
Amendment Act, 1872, Operation Corer 
RS of agekland Provincia Government ADS eee 


9. Certified copy of Act,“ The 
Municipal Corperations Waterworks 1878.’ 
FORM OF TENDER. 
To the Bank of New Zealand, 50 Old Broad street, 
London. 


tender for £ 


o« . 
py om oy See O ree ee ee eten eee ee essere 
PO eeeeee OR oO COSe eee ee OeEee 


Date POOF OOS eee eee ret ae POSSE ERE EOREROD 


[MPERIAL GOVERNMENT OF 
JAPAN CUSTOMS a. for £1,000,000.—The 
Half-yearly Interest on the above 

February next, will bo P PAID on that or any 


the Getenmen Swear J. 
and Co., 1 a ee eee 















fe ones i 16, 1875. 
UATEMALA SIX PER CENT. 
MENT LOAN OF 1869. 
L Themen, TE t, oie and Co. they 
are prepared to RECEIVE of the 


instalment due thereon, Payment will be madea few 
days after the So resented for examination. 
THOMSON, T. BONAR, and CO. 
574 Old Broad pk London, 29 Jan., 1875. 


THE RAILWAY DEBEN 


TRUST COMPANY (Limited). 
FIVE PER CENT. DEBENTURES. 
Notice is hereby given, that the Coupons on 
Bonds, due lst February next, together with the 
drawn in October last (the hen of which have bee 
oe published), will be paid on and after that date a 
the Banking-house of Mesers Glyn, Mills, Currie, and 
Co., 67 Lombard street, B.C. 
The Coupons and Bends must be left three clear days, 
for examination.—By order, 
5 Lothbury, E.C., January, 1875. 


Ia the Matter of T CITY UFFICES 
(Limited and Reduced) 





i 


ANY 


AasD 
In the Matter of “The 


OTICE I8 


Act, 1867.” 


Companies’ 
HEREBY GIVEN, 


§ 
: 
i 
z 
3 


ae 


this 25th day of January, 1876, 
MASTERMAN, UGHES, MASTERMAN, 
the Com 
Hd: J. NICOLL, M MERCHANT 
° 

mily, and the Courts of Eurepe; anda 
civil Outfitter, 114, 116, 118, 120 pes ae street, and 22 
ter ; 50 Bold street, Liverpool ; and 39 New street, Bir- 
mingham. ’ 


one thousand eight hundred and seventy-five.—Dated 
AND REW, 
Of 26 Austinfriars, in the Pend of London, Solicitors to 
CLOTHIER TO THE 
Cornhill, London. Also at 10 Mosley street, Manehes- 
*." «" AGENTS ANT AND SHIPPERS 
supplied. W: 








R GENTLEMEN.—EVENING 


and MORNING DRESS — of the highest 


Pelede ae Registered Pockete; if 
3 
Silk Lapels, One Guinea. W: yet 


(jOURT DRESSES FOR LEVEES |} 
and DRAWING-ROOMS. 
R RB LOUNG GE 








pENNNgTOR a AND 
MON (HLY 


lished on the first 
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EDINBURGH: A. 


In Imperial folio, half-bound moroceo, gilt edges; price 63, 


BLAGK’S . GENERAL” ATLAS OF THE 


LONDON: LONGMANS AND (CO. 


AND C. BLACK. 


VOLUME TI. 


ENCYCLOPAEDIA BRITANNICA. 


NINTH EDITION. 


IS NOW READY, IN 4to CLOTH, 30s, OR IN HALF-RUSSIA, 36s. 
EDINBURGH: ADAM AND CHARLES BLACK. 


Just published, price 7s 64, 

THE CIVIL LAWS OF FRANCE 
TO THE PRESENT TIME. 
Bapplementod ty Notes Tilustrative of the Analogy . 
THE RULES OF THE CODE NAPOLEON, 


AND THE 
LEADING PRINCIPLES OF THE ROMAN LAW. 
By DAVID MITCHELL AIRD, Esq., 
Barrister-at-Lew, Middle Temple ; 
Author of “ Economized,” &c., &e. 
London: Longmens, and Co., and all Booksellers. 


"Pelee Se 8d; oF sent post free for 45 stamps, 


By the Author of a 
* Zifes or the Dream of a Philanthropist,” &c.. 
Lontion: T. H. Meredith, $40 Straad, London. 


Now ready, price One Shilling, 
LIFE 
Bee Enis: ux toe Stee ts 


By A. H. BAILEY. 

London: Effingham Wilson, Royal Exchange. 
Second _ Yol, L price 18s. Vol. Il. next week 
Tul PRINCIPLES OF 

ECONOMICAL PHILOSOPHY. 
By HENRY DUNNING MACLEOD, 
London: Longmans, Green, and Co. 


annals LLL LLL ALLL 
NEW AND RELIABLE WORK FOR ALL 
IN VESTORS 


Just published, price 5s. 
THE STOCK EXCHANGE YEAR- 
ROOK AND DIARY FOR 1875. 

Réited by THOMAS SKINNER. 
Containipg a careful Digest of all the Information relat- 
ing to each of the Joint Steck Companies and Public 
Securities known to the Markets of the United Kingdom 
of interest to Investors, a Calendar and Diary speciall 
adapted to concerned in Stock Exchange busi- 

ness and J Stock Company enterprise, &c. 


From the Mowstary a¥p Mrytwe Gazerrs. 

“This is one of the most extraordinary, and certainly 
one of the most useful, compendiams ef information 
which has been. produced this season.......Every in- 
vestor chonld. have this volume at hand when he is 
making the selection of a security and inquiring after 
the market prices of the day......A wonderful pocket 
of the investments on oor market, and no 

man of business will readily with the safe 
direction of such an adviser, or neglect to have it always 


at hand.” 
From the Ratuway Recorp. 

A perfect vade-mecum of joint-stock enterprise, that 
should be in the hands of every money-broker, financial 
agent, and indeed every person who, having money. to 
invest, necessarily desires accurate information, apart 
from the.gloss with which such affairs may be sur- 
rounded throtigh the factitions influences of Stock 


Exchange 
From the Mornrve —. fei : 
“No man who possesses y in the or in 
Joint-stoak companies should be without a copy ef the 


Cassell, Petter, and Galpin, Ludgate hill, London. 
OURNAL OF THE INSTITUTE 


OF ACTUARIES AND ASSURANCE MAGAZINE. 
Nox 64. 


T. B. Sprague, M.4..0n Lubbock’s Formula for Ap- 
proximating to the Value of a Life Annuity. 
W. M. Makeham on ani application of the Theory of 
i are 
wid on the Interpretation of the State- 
by the “Life Assurance Com P 
special reference to the q ion of 


Does a Large New Business 


of a Life ny ? 
. AL —Translation a tee Heinrich 
8 paper (of Zurich) on the Mortality of the 


ctuaries 
London: Charles and Edwin Layte Fiee street. 


LACKWOOD’S MAGAZINE, 


» FOR FEBRUARY, 1875. No. DCCXII, Price 
2s 6d, 


: , ConrTEyNTs. 
Giannetto.—Conclusion. 
The of the Five Milliards. 
The Story ,Nalentine ; and His Brother—Conclusion. 
The Abo Snow. jfne Shigri or Glacier Valley: the 
Alps and. a ° 
Alice Lorraine :‘a ‘of thé South Downs.—Part XI. 


’ Politics at Home and Abroad 


W. Blackwood and Sons, Edinburgh and London. 
THE FORTNIGHTLY REVIEW 
POR PEBRUARY. 

Edited by JOHN MORLEY. 

Diderot. By the Eitor. 
The New Relations of Charch and State in Germany. 
J. B. Paton: 
Mr on the Study of Sociology. By Professor 
Cairnes. 
A Note on the Preceding Article. By Herbert Spencer. 
An Unknown Poet. By Algernon C. Swinburne. 
Our Canal Population. sO Smith. 
The Theory of Exchange Value. By G. H. Darwin. 
Public Health. By Humphry Sandwith. 
Beauchamp's Career. By George Meredith. 
The Liberal Eclipse, 
Chapman and Hall, 193 Piccadilly. 


Now ready, price 5s, 
OURNAL OF THE 


STATISTICAL SOCIETY FOR DECEMBER, 

1874. Vol. XXXVII. Part IV. 

ConwTENTs. 

1. The President's Inaugural Address. 

2. Mr N. A. Humphreys on the Value of Death-Rates 
as a Test of Sanitary Condition. 

&. Professor W. 8. Jeyons on the Mathematical Theory 
of Politica! Economy. 

4. Sir Campbell's Opening Address as President 
of the Department, “ Economy and Trade” of the 
Association for the Promotion of Social Science, 
at @ , October, 1874. 

nea and Periodical Returns. 


Also the Statistical Society's Almanack for 1875, price 1s 


London: Edward Stanford, Charing Cross, 8.W. 


) ACMILLAN’S MAGAZINE. 
No. 184. FOR FEBRUARY. Price ls. 
Converts OF THE NUMBER. 
. The Last Journals of David Livingstone. By Sir 
Samuel W. Baker. ‘ 
Castle Daly: the Story of an Irish Home Thirty 
Years Ago. Chapter XXX. 
The Walter Press. By A. J. Wilson. 
Orange. By Edward A Freeman. 
. The Case of Langalibalele. By Thomas Gibson 
Bowles, 
‘Recent Latin Verse. By H. A. J. Munro. 
. The Civil Service of England. By W. Baptiste 
Scoones 


. Natural Religion. No. I. 

. An Unfinished Chapter in English History. 

. Life’s Cost,a Peem. By Jane Ellice Hopkins, 

. Reply to Archbishop Manning's Letter of December 
10. By the Author of ‘Prussia and the Vatican.’ 

12. Charles Kingsley. By A. H. 


[THE NAUTICAL MAGAZINE, 
Established 1882. Enlarged 1972. 
ONE SHILLING MONTHLY. 
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Corrznts oF Fesrvuary Numper. 
Seal Butcheries. 
A Midsummer Dance. 
Our Colonies—No. V1. 


Wanted—A Ministry of Commerce. 

Presentation to the Crew of the “ Windsor Castle.” 
Rockets at Work at Tynemouth. 

Results of oe to ascertain the Tensile 


Strength, 
Weather in the Tropics. 
Shipbuilding, 1874. 
dence 


Report of Liverpool Committee on Merchant Seamen. 
Our Official Log. 

Nautical Notices, 

General. 


London : Simpkin, Marshall, and Co.; Kent and Co., 
23 Paternoster Row; J. D. Potter, 31 Poultry, E.C.; 
Henry 8. King and Co., 65 Cornhill; Pewtress and Co 
16 Great Queen street, W.C., and through all 


ey 


(1875. 


WORLD. 


LONDON, CHATHAM, AND 


DOVER RAILWAY: 


Its Position snieeet and its Reviewed. 
By LLIAM AB 
Sworn Broker, 10 Tokenhouse 


Published by Bates, Hendy, and 
London, E.C. 
Post free, 1s 1d. 


London, 
4 Old Jewry, 


This day, price 2s; cloth, 2s 6d. 
HREE MONTHS AFTER DATE. 
This ow interesting work reveals the swindles 
of commercial life, of company promoters, and of mining 


speculation. 
London: Ward, Lock, and Tyler; and all Bookstalls. 


“MGIDIUS”—A NEW 
ELASTIC OVERSHIRT, which will entirely 
with the old-fashioned 


dispense and ever-shrinking 
coloured flannel. Retail and Seen Inventors, 
Richd. Ford and Co. 41 Poultry, 


made 
Wool Patterns of materials and self-measure. 
Richd. Ford and Co., 41 Poultry, London. 


“ PUREKA.””—DRESS. SHIRTS 


“ AGIDIUS.”— ERFECTLY 
shrinkless, and made from the finest Segovia 


Tustraned price list, &., 
post free. Richd. Ford and Co., 41 Poultry, E.C. 


LEA & PERRINS’ SAUCE. 


THE ‘“ WORCESTERSHIRE.” 
Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE,” 

Improves the ite, and aids 
Unrivalied for piquancy and fiavour, 

Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 
And see the names 
LEA & PERRINS on all bottles and labels, 


Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealersin Sauces throughout the world. 


TO SHIPPERS AND EXPORTERS. 
MELNERS’ STRONG HOLDFAST 


ND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, wa all their Latest 
Improvements.—The strongest and (, 


Phenix 
Safe Works, Liverpool, the niost extensi com- 
letein the world. Depots: Liverpool, M aes 
heffield, Leeds, Hull; London depot, 


47a M 
oe. m, City, near the Bank of England. Cireularsives 
vv 


Gentlemen desirous of having their 
LINENS DRESSED TO PERFECTION 


Should supply their Laundresses 
with the 


GLENFIELD. 


STARCH, 
WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer. 


Te TS OINTMENT 
loathsome sores, foulest ulcers, and hopele:s bed legs, 
appearance after a very few ap) 


Terms of Subscription. 


PAYABLE IN ADVANCE. 
Quarterly, 9s 2d; Haif-yearly, 18s 4d; Yearly, 363 8d 
BY Post. 


Strand, London. 


ersten thlibldeeaiainsiiliietih Sie acs 
LONDON :—Printed and Published f. Propriet 
by Taom/s Harper Manupren, of $00 Strand, in 
tM ke diene in nn at, he 
‘ounty of Middlesex.— 
Satarday, January 30, 1875. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
BANKING COMPANIES. FINANCE COMPANIES. 

DISCOUNT COMPANIES. 
TRUSTS. INSURANCE COMPANIES. MINING COMPANIES. 
GAS COMPANIES. WATER COMPANIES. 
CANAL COMPANIES. 
TRAMWAY COMPANIES. DOCK COMPANIES. 
STEAM MARINE COMPANIES, 
TELEGRAPH COMPANIES. 
IRON WORKS. AND ALL OTHER JOINT STOCK COMPANIES. 
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[NEW SERIES.] 


FOR THE YEAR 
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LONDON : 
PUSLISHED AT THE INVESTOR’S MONTHLY MANUAL OFFICE, 340 STRAND. 
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Frvayciuat History or 1875, 442—46 
FrvanctaL Rycords oF THe Monta, 2, 42, 82, 122, 162, 202, 242, 282, 322, 362, 402, 446 


BRITISH, mae eg FOREIGN 


Details of Redemption Drawings during the whole year 


1875 wilt be found in the “ Neticgs anpD 
New see 
Carita.” 


ReErorts.” 
“Nzgw Compaxies AED 


Austrian, 33 


Bolivian, 33, 271, 392 
Braz: lian, 72 
British—Exchequer Bills, 113, 223, 353, 503 
— Reduction of National Debt, 153 
of Good Hope, 192 


Chinese 8 % 1874, 312 
Colom! ian, 


233, 353, 39°, 433, 501 

Srna pnttes 4 8 i 

nee, . 
Ker Revenue in 1874-5, 434 

— Purchase of Suez Canal Shares, 506 

French 6 % National Vefence 1870 (Morgan), 232 
Guatemala, 33, 312, 393 
Indian—New Loan—S.e “ New Companies anp Capt- 


New South Wales, 192,502 


New Zealand, 113 


Paraguayan Loans, 353 
Peravien, 153, 233, 393, 434, 502 
Portuguese Finan e, 192, 233 
— Internal Debt, 602 
Russian, 153 
San Domingo, 153, 271 
South Carolina Fire Loan, 502 
_ Spanish, 33, 113, 153, 192, 233, 312, 353, 393, 434 


Tunisian Debt, 502 
Turkish Debt 33, 271, 393, 502 


— Convention with Imperial Ottoman Bank, 72, 
113 
— Treasury Bonds, 233, 502 
— Finance, 393 * 
Loans, 434, 502 
United States 5-20 Bonds (1864), 393 
1862), 113 
uisiava Bonds,192, 393 
Virginia 5 % Sterling Loan, 271 
Alabama 8 % Gold Bonds, 353 
Mar; land D-bt, 393 
Mass.chusetts, 393 
Uruguay, 33, 72, 154, 192, 253, 393, 435 


| FAILURES, EMBARRASSMENTS, AND 
WINDINGS-UP. 

Aberdare and Plymouth Lron, 502 

Accidental Death In,urance, 113 

Air Gas, 233, 310 

Aldershot rick and Tile, 192 

Australian United Gold, 233 

Albion Steel and W ire, 435 

Anglo-italian Pulp and Paper, 310, 502 

Anglo-Spenish Co, per, 154 

Austr. lian Virect Steam Navigation, 154, 192 

Balern Bros, and Co., 33 

Bally-Clure Paper Mills, 271 

Barned’s Banki. g. 35) 

Barnsley Canal, 502 

Berlin Great Market and Abattoirs, 350 

Bonelli’s Electric Telegraph, 602 

Borough of Hackney Newspaper, 310 

Bradford Tramways, 350 

Brampton and Longtown Railway, 350 

Brit'sh Nati nal Insurance, 310, 502 

British Colonial and Foreign Property Insurance, 393,502 

British Patent Condense1 Milk, 562 

British Seaweed, 393, 435 

Britannia Engineerivg, 192 

Bronfloyd, 234 

Cape Breton, 502 

Carmarthen and Cardigan Railway, 393 

Catherive and Jane Lead Mining, 192 

Cefn Brwy no Mining, 350 

Cheap Fuel Supply, 72, 112 

Cheque Bank, 502 

City and County Ba k, 192, 234, 350 

Consolidated Land of France, 234 

Co-operative Supply, 154 

Cornish Cousolidated lron Mines, 192 

Crown Co-operative Society, 310 

Cwm Bychan Silver Lead Mining, 154, 192, 271 

Davies Maestig Merthyr Colliery, 234, 271 

Deutsch-Brasilianische Bank of Hamburg, 234 

Dramatic Asso iation 271, 

Dublin Metropolitan Junction Railway, 310 

Eastbourne Coal, 435 

Eccleshill Albion Mill, 271 

English Condensed Milk, 192 

Ely Paper, 310, 350 

Empire Assvrance, 310 

English and Australian Steam Navigation, 393 

Eupion Fuel and G s, 33 

European Assurance, 33, 72, 154, 350 

European Central Railwa. , 142 

European and South American Telegraph, 393, 435 

Fairbairn Engineering, 234, 271 

Fortune Coyper Mining of West Australia, 271 

General South American Company, 113, 154, 192 

General Register and Meter, 4:5 

Globe New Patent Iron «nd Steel, 271, 350 

Great National Fire Insurance, 234 

Grovesend Steam Coal Colliery, 154 

Guadia:.a Comp ny, 435 

Gwendrea‘h Valley Colliery, 435 

Hart's Pure Woole — Bread and Biscuit, 154 

Hercules Insurance, 3} 

Hester and Co., ae 

Humphreys and Pearson, 234 

Imperia} d od of Marseilles, 271 

Indestructible Paint, 271, 350 

Italian Mineral, 271 

Joint Stock Discount, 234 
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ee Treverbyn, and Resugga Hematite Iron Ore | Cuxhaven Tae Harbour, 435 


nieesit West of England und South Wales Land 
Drairage and Enclosure, 154 

Leices‘ershire and North of England Fire, 271 

Lion Assurance, 154 

Live Catt'e Importation, 271 j 

Llangennech Collieries, 72 | 

Liverpool and Amazon Royal Mail Steam, 271 ' 

Lisbon Steam Tramways, 310 ; 

Lonéon and General G s Improvement, 393 ; 

London Cotton Mills, 113 } 

London and Colo: ial, 503 

London and Paris Hotel, 154, 192 i 

London and Sou! hwark Warehousing, 113 ; 

London Paper Stock Merchants, 271 i 

London and Midland Fire Office, 310 

Lowestoft, Yarmouth, and Southwo.d Tramways, 603 

Lauxulian Iron Mines, 360 

Malaga Le d, 

Malayan is Tin Mining, 393 

McQueen Bros., 113 i 

Ma: lock Old Bath 7 = 310 

Magnus Enam: lled 8 } 

Master’ Royal Ury: tal Palace Hotel, 503 

Metropolitan Countics C. -opcrative Coal, 192, 234 

Metropolitan Syndicate, 154 

Monte Loreto Gold and Copper Mining, 271 

Morgan’s and Guard, 310 

Matual Trust Fund, 192 

Nassau Phosphate, 310 

National Mutual ae Assurance, 193 

New amicable Life, 271, 350 

New Zealand Quartz Crushing and Gold Mining, 193 

Newspa er Company, 435 

Niddrie Coal, i13 

Northern Assam Tea, 113 

North Shields Steam Shipping, 114 

N. rth of &rgland Chem cal, 350 

Oakwell Collieries, 271, 350 

Oriental Commercial Bank, 114 

Oriental Financial Corporation, 234 

Overend, Gurney, and Co, 33, 393 

Parktield Iron, 503 

Patent Riband Telegraph Post, 503 

Patent Stone Working and Tonnelling Machinery, 310 

Panama and South Pacific Telegrap!, 193, 271, 393 

Pavy’s Patent Felted Fabric, 350, 503 

Peat Coal and Corarcoal, 310 

People’s Coal and Colliery, 72 

Phenix Besse ver Steel, 350, 503 

Plymouth and Aberdare Iron Company, 234 

Risca Co 1 and Iron, 114 

Royal Victoria Palace Theatre Syndicate, 310 

Santa Clara Lead Mining, 271 

St Just Amalgamated Mining, 193 

Sniclds Sieam Shippi.g, 154 

Silkstone F.1l Colliery, 350, 503 

Sittingyou ne and Sheerness, 310 

Sowden Slate Quarries, 193 

South African Mortgage and Investment, 193 

South Cleveland Ironworks, 271, 310 

Stockton Kail Mill, 350 

Tall and Co., 72 

U: ited Service Commercial Agency, 350 

Universal Disinfector, 271, 310 

Vron United Silver Lead Mining, 114 

Waisit.gham Park Dinas and Fire Brick, &c., 435 

Wedgewood Coal and Iron, 310, 503 

West .f England Stad, i193 

West Hartlepool I: on, 393 

West London Wharves, 271 

Whitley Paitners, 435 


BRITISH, COLONIAL, AND FOREIGN 
RAILWAYS. 

Alabama and Chattanooga Bonds, 271, 393 

Autwerp and Rotterdam, 193 

Arica and Taena, 33, 271 

Atlantic and G eat Western, 114, 154, 193, 200, 234, 271, 
312, 353, 393, 435 

Atlantic, Mississippi, and Ohio, 154, 393, 425 

Bahia and san Francisco, 154, 393 

Baltimore and Ohio, 114, 353, 435, 503 

Barnstable and Ilfracombe, 1:4, 353 

Bay of Havana and Matanzas, 193, 312, 394 

Bedford and Nortnampion, 154, 304 

Berks and Hants Extension, 394 

B. rwickshi-e, 394 

Bolivar, 154 

Kombay, Baroda, and Central India, 234, 503 

Brecon and Merthyr Tydfil, 353 

Bridport, 154 

Bristol and Exeter, 72, 312, 394 

Bristol and Portishead, 354 

Bucharest and Guirgevo, 435 

Buffalo and Lake Huron, 72, 312 

Buenos Ayres and Campana, = 271, 503 

Buenos Ayres and Ensenada, 193 

Buen s Ayres Great Southern, 33, 193, 354, 436 
Bury St Edmonds and Thetford, 354 

Caledonian, 114, 354, 394 

cena Regie Sy, a, 

Cent Argentine, ’ 

Central Uruguay of Monte Video, 34, 154, 234, 271, 394, 
503 


Central Wales and Carmarthen Junction, 114, 354 
Chicago and Paducah, 234 
Chicago, w, an | Canada, 435 
Coekermou h. Keswick, and oo 73, 114, 354 
Colchester and Stour eer 72, 31 
Colne Valley and Hals.ead, 114, sas 
Cc . 435 
soquimbo, 394 
Cornwell, 114, 354 
Corris, 154, 3¥4 
Cornwall 354 
Cowes and Newport, 72 
Cowbridve, 354 2 
Crystal Palace and South Londea Junctien , 72 
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| lanube and Black Sea, 114, 

Deeside, 394 

Demerara, 154 394 

De roit and Milwaukee, 271 

Devon and Somerset, 354 

Dingwall and Skye, 435 

lublin and Drogheda», 72 

Dublin an? Belfast Junction, 34, 72, 114 
Dublin, Wicklow, end Wexford. 72, 313 
Dunaburg and Witepsk, 154, 193, 394 
Dundalk, Newry, and Greenore, 354 
Dutch Indian, 34, 72 

Dutch Rhenish, 271 

East Argentine, 154, 234, 272, 394, 503 
Eastern Bengal, 193, 503 

astern of France, 1:3 

East Gloucestershire, 


394 
East Indian, 34, 234, 272 
Eastern of Ma sachusetts, 114 Be 
East London, 72, 234, 313 
Edinburgh and Bathgate, 72 
Ely, Haddenham, and Sutton, 304 
Ene, 34, 114, 193, 234, 272, 354, 394, 503 
— “ Assessment” Proposals, 503 
European and North American 6 per Cent. Bonds, 272 
355 


Forth and ry Junction, 154, 394 
Furness, 114, 313, 355 
Girvan ind Portpatr ck Junction, 435 
G'asgow and South-Western, 114, 355 
Grand Trank of Canada, 154, 193, 272, 304 
G and Russian, 272 
Great Eastern. 34, 73, 272, 435, 503 
Great Indian ee a, 234, 603 
Great Marlow, 1 
Great ert Oe 73, 114, 193, 234, 272, 313, 356 
Great Northern—London and North-Western, 355 
Great Northern and Western, 73, 313 
Great North of Scotiand, 155, 193, 355, 394 
Great Southern and Western, 73. 313 
Great Western, 114, 235, 355, 394 
Great ‘Western—Bristo! and Exeter, 394 
Seuth Devon, 504 
Great Western of Canada, 154, 155, 355, 395, 435 


Highland, 155, 193, 395 

H.H. the Nizam’s State Railway, 355, 485, 504 
Horncastle, 395 

Hunstanton and West Norfolk, 73, 355 

Illinois Central, 34, 73, 155, 313 

Illinois and St Louis Bridge, 73, 272, 395. 504 
Inter national Bridge, 272 

Iudian Rail vays, 355 

Iquique and La Noria, 194, 234, 272 
Isle of Man, 234 

Isle of Wight, 114, 356 

Newport Junction, 272, 356 


, 436, 504 


Jamaica, 155 

Japanese State Railways, 436 

Kettering, Terapston, and Huntingdon, 155, 395 

Kilkenny Junction, 234, 504 

Kourrk-Kiew, 436 

Lancashire and Yorkshire, 73, 194, 234, 313 

Lemberg- Czernowitz-Jassy, 194, 504 

Lehigh Valley, 356 

Leominster and Kington, 356 

Leven and East of Fife, 194 

Levis and Kennebec, 73, 272 

Lima, 155, 194 

Llanelly, 73, 313 

Llynvi and Ugmore 115, 356 

Loadon ana Blackwall, 313 

London, Brighton, and -outh Coast, 34, 115, 272 

London, Chatham, and Dover. 73, 155, 231, 313 

Loudon and Greenwich, 34, 272 

London and North-Western, 73,313 

London and South-W. stern, 74, 314 

London, Tilbury, and Southend, 73, 234, 313 

Londonderry and Enniskillen, 34, 272 

Lestwithiel avd Fowev, 356 

Louisville end Nashville, 356, 504 

Louth and Lincoln, 356 

Madras, 194, 235, 313, 504 

Manchester, Sheffield, aud Lincolnshire, 35, 273 

Madrid, Saragovsa, and Alicante, 273 

Maryport and Carlisle, 74, 314 

Matanzas and Sabanilla, 235, 504 

Mellis and Eye, 356 

Melbourne and Hobson's Bay, 395 

Metropol tan and Brighton, 436 

M: tropolitan, 34, 115, 273, 436 

Metropolitan and St John’s Wood, 115, 756 

Metropolitan District, 74. 155. 314 

Metropolitan of Constantinople, 314 

Mexican, 36, 115, 194, 235, 395 

Midland, 35, 74, 115, 235, 314, 504 

Midland of Canada, 314, 436 

Midland a d Eastern. 156, 395 

Midland Great Western, 115, 356 

Mid-Wales, 74, 356 

Minno District, 273 

Monmouthshire, 236, 273, 356 

Montrose and Bervie, 436 

Moskow-Koursk, 115, 356 

National Piseo Yea, |94, 436 

Netherlands Inc ian, 273 

Newry and Armagh, 115 

North Braoaut German Railway, 436 

North British, 115, 356 

North-Eastern, 74, — 314, 395, 436. 504 
North London, 74, 3 

North and Goush- Western oon 273 

North Staffordshire, 74, 314, 

North Wales Narrow 

orth: Week gaat ot Be 

Northern of 


Northern 

Northern of Svain, 166 
Northern of Buenos Ayres 

Norwich ani Spaldiag, 155, 
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Vale of fTowy, 194 
Van, 115 
Varna, 396 
Waterford and Central Ireland, 115, 155, 235, 504 





and Grantham, 115 
Oregon an.‘ California, 356, 305 
Orleans and Rouen, 314 
Orleans, 155 
Ottoman, 35, 115, 155, 356 
Oude and Robilkund, 235, 504 
Paris, Lyons, and Mediterranean, 155, 356 
Peebles, 155, 395, 504 
Penarth Harbour, Dock, and Railway, 115, 356 
Pennsylvaria, 74, 194 
Perkiomen, 155. 395 
Pet rborough, Wisbeach, and Sutton, 155, 395 
Philadelph a «nd Reading, 273 
Porto- alegre and New Hambarg, 194 
Pro.incial Orel Virebsk, 436 
Potieries, Shrewsbury, and North Wales, 314 
Railways in Luropean Turkey, 273 
Recife and San Franci-co, 74, 155, 395 
Riga Dunaburg, 155, 194, 395 
Ro) al Sardinian, 314 
Reyal Swedish, 156, 235 
Ryde and Newport, 356 
Salisbury and Dorset Junction, 356 
Salisbury and Yeovil, 74, 115, 314 
Sambre and Meuse, 357 
tan Paulo and Rio de Janeiro, 357 
San Paulo, 155, 194, 273, 314, 357, 395 
St Louis Tunnel, 273 
Sci de, Punjaub, aad Delhi, 235 
Sevenoaks, Maidstone, and Tunbridge, 314 
Severn Bridge, 357 
Severn ani Wye, 235, 395, 504 
Sidmouth, 115, 357 
Sirhow, . 357 
Smyrna and Cassaba, 194, 395 


| Solway Junction, 395 


Somerset aud Dorset, 357 


South Austrian and Upper Italian (Lombardo Venetian). 


35, 235. 357. 436 
Sou h Devon, 75, 315 
South-Eastern, 38, 155, 273 
South Indi .n, 235 
South Italian, 273 
South Wales Mineral, 395 
Southern of France, 194 


| St Andrews, 155, 395 


Staines, Wokiog!.am, and Woking, 75, 315 
St: atford-on-Avon, 115, 357 

Suth: rland and Cai hness, 436 

Sw: dish Central, 235 

Taff Vale, 75, 116, 235, 315, 357 

Tasmanian Main Line, 395 


| Thetfor. ~nd Watton, 396 


Tottenham and Hampstea4, 396 
Tournsy to Jurbive, &., 165, 396 


Traffic Table, 31, 71, 111, 151, 191, 231, $11, 351, 391, 


431, 500 


; Tunisian, 235 


Turin and Savona, 315 

Ulster, 75, 315 

Union Pacific, 115, 273 

Uruguay C.ntral and Hygueritas, 235 


Waterford and Limer ck, 116 

Watton and Swaffham, 357, 396 

Wellington and Drayton, 155, 357 
Wellington, Grey, and Bruce, 36, 236 
Welland, 273 

Western of France, 115 

West Cork, 115 

West Fland rs, 194, 436 

West Wisconsin, 357 

Weymouth and Portland, 75, 357 
Whitehaven, Cleat r, and Egremont, 315 
Whitby, sedcar, and Midd esborough Unsion, 115, 396 
Wolvernampton and Walsall, 75 
Worcrster, Bromyard, and Leominster, 396 
Wye Vallcy, 75, 357 

Zealand, 1¢4, 396, 436 


BANKING COMPANIES. 


Aberdeen Town and County, 115 
Adelphi, 273 
Agra, 115 
Alliance, 35, 275 
Anglo-Au trian, 35, 115, 156 
Anglo-Catifurnian, 75, 315 
An, lo-Egyp:ian, 194, 436 
Any lo. Foreign, 156, 357 
Anglo-Hungarian, 35, 194, 235, 396 
An lo-lralian, 76, 273 
Austrv-E_ yptian, 166 
Australian Joist Stock, 116, 396 
Bank of Alexandria, 15v, 396 
Bank of Australasia, 116, 156, 357 
Hak of Beigium, 116 
Bank of Benga', 35, 273 
Bank of British Columbia, 156, 357 
Bank cf British Nortn America, 156, 235, 504 
Bank of Cai.fornia, 396 
Bank of-Constantinople, 156, 504 
Bauk of England, 116, 357 
Bank of Eg, pt. 35, 2,3 
Bank of Ir iand, 273 
Bank of Leeds, 75 
Bank of Mont eal, 436 
Bank of Liverpooi, 273 
Bank of Madras, 315 
Bank of New South Wales, 35, 194, 273, 436 
Bank ot New Zealand, 1v4, 273, 436, 504 
Bank of Kotterdam, 194 
Kank of Roumania, 35, 194, 235, 274 
Bank of scotland, 156 
Bank o! 8ou h Australia, 35, 235, 274 
Bank of Victoria, 156, 306 
Banque Franco-kgyptienne, 3° 
Banque de Briila, 194 
Bel ast Banking, 396 
Birmingham and Midland, 35, 315 
Bir.singham Joint Stock, 35, 274, 315 
Birwingham, Dudley, and District, 35, 274, 315 
Bombay New Ba.k, 36, 75 
Bradford Distric:, 357 
B ivish and roreign Exchange and Investment. 75 
British Liven, 274 
Cakdonian Banking, 315 


| Mercautile of the River Plate, 116, 357 
Merchant's Bank of Canada, 504 
Merchant of London, 74, 116, 315 
Metropolitan, 36, 275 
Midland, 36, 275 
Munster, 36 
National, 36, 275 
National of Australasia, 36, 195, 436 
National of in :ia, 195 








iv. 
Carlisle and Cumberland, 75 


Ceutr +] of Loncon, 35, 274 
Chartered of India, Au-trelia, and China, 156, 396 


Chartered Mercantile of India, London, and Cina, 156, 


C lycesdale, 75 

City, 35, 274 

Ciy aot County, = . 
City of Glasgow, 
Colonial, 35, 27 


35, 274 
Comwmercial of Sy‘ney, 75, 116, 315, 396 
verpool, 36, 274 


Delhi and London, 156, 396 

Deutsche B. nk, 19 

English of Riv de Janeiro, 194, 436 

English, Scottish, and Australian Chartered, 75, 274 
Exchange and Discount (Leeds), 36, 75, 274, 
Franco- ptian, 35, 274 

Halifax Joint Stock, 274 

Hibernian, 504 

Hong Kong and Shanghai Banking, 316, 315 
Imperial, 36, 274 

Imperial Ottoman, 36, 75, 116, 194, 274 

Int. rnational ot Hamburg, 116 

Ionian, 1.6, 235, 357 

Isle of Man Ban ing, 75 

Lancashire and Yorkshire, 3@, 274 

Land Mortgage of India, 274, 504 

Llo, d’s Banking, 75, !74 

Leicestershire Banking, 75, 116 

Liverpool Comn.er ‘isl. 274 

Liver, o 1 Uni.n, 75 

London Chartered of Australia, 194, 436, 604 
London aod County, 75, 80, 315, 320 
London and Hanseatic, 116, 274 

London Joint Stock, 38, 274 

London of Mexico and South America, 116, 357 
London aad P:ovincial, 36, 75, 274, 315 
London ana San Francisco, 116, 357 

London and South African, 195, 436 

Loudon and South- “ estern, 36, 274 
London and Westmins:er, 36, 274 

London and River Plate, 236, 504 

Londen and Yorkshire, 274, 315 

Manchester and County, 36, 275 

Manchester Joint Stock, 275 

Manchester and Liverpool District, 75, 315 
Me cantile of Sydne\, 116, 396 


tee Bank, 396 


Nation | of New Zealand, 315, 504 
National Provincial of Engianv, 196, 199, 236, 564 
National of Liverp ol, 36 

National of Scotland, 36 

New Ba k of Bumbay, 275 

New London and Brezilian, 156, 306 
Nottinghamshire Bankiug, 36 
Nottingham Joint Stock, 36 
Northamptonshire Banking, 436 
North-Eastern, 75, 316 

North and South Wales, 33, 75, 275 

North of Scotland, 436 

North-Western, 36 

Pares’ Leicestershire Banking, 76 

Parr’s Bauking, 36, 315 

Provincial of Lreland, 195, 226, 504 
Queensland Naiional, 156 

Kuyal of Scotland, 256, 504 

Staffordshire Joint Stock, 36 

Stamford, Spalding, and Boston, 76 
Standard of British South Africa, 195, 396 
Stourbridge and Kidderminster, 76, 275 
Swaledale and Wensleydale, 76 

Three T..wns Ba ki.g, 76 

Union of Austratia, 36, 275 

Union of London, 36, 275 

Union o Liverpoo , 36 

Union of Mancheste., 275 

Union of Scotland, 195 

West of England ana South Wales District, 37, 275 
Wilts and Dorse: Bank ing, 36, 37, 275, 504 
Woiverva» pton and staffordshire, 37 
Worcester City and Coun\y, 37 

York City and County, 76 

Yorkshire Banking, 76, 315 

York Union, 76 


INSURANCE COMPANIES. 


Albion Life, “57 
Alliance British and Foreign, 156 
Archangel Marine, 76, 275 
Auas, 275 
British and Foreign Marine, 37, 236 
Britannia Fire, 156 
British Empire Mutual Life, 156 
Briton Mevical and General, 156, 357, 306 
City o: Gia gow Life, 195 
Courch of England, 37, 236, 275 
Clerical, Medical, anu Geueral, 315, 505 
Caledonian, 275 
Clergy Mutual, 275 
Colonia: Assurance, $15 
Commercial Union, 116, 315 
| Crown Li'e, 275 
E-gie, 315 
Economic Life, 156 
| Edinburgh Lite, 275 
English and Scottish Law Life, 116, 275 
English and Scottish Marine, 236 
Egu ty and Law Life, 37, 116 
| Equitable Life As+ociation of United States, 276 
' Geveral Expenditure Assurance, 316 
| Geveral Lite and Fire, 37, 236, 275 
Glove Mari. e, 275 
Guardian, 196, 236 
Great Britain Fire, 195 
Great Britain Matual Life, 236 
Gresham Lile, 436 





SR 
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| Home and Colonial Marine, 76 

Imperial Marine, 37 
Lancashire Fire and Life, 37 
Lancashire Insurance, 116, 275 
Law Li‘e, 76, 276 
Law Fire, 236 
Law Reversionary Interest, 156 
Law Union, 156 
Leval and General, 116 
Life Association of Scotlan4, 436 
Liverpool and London and Giob, 76 
London Assurance, 116, 396 
London and County Providert Institution, 1566 
London Life Associaton, 275 
London and Lancashire Fire, 195 
London and Provinc'al Law, 195 
London and Provincial Marine, 37, 76, 236 
London and Southwark, 195 
Manchester Fire, 37, 76, 275 
Marine, 275 
Marat me, 275 
Mercantile Marine of South Australia, 116, 396 
Metropolitan Life, 195 
Maritime Passengers and Mariners, 396 
Merchant's Marine, 76 
Mutval Life, 76. 275 
National Life, 76, 156 
New Yors Life, 116. 156 
North British and Mercantile, 116 
Northern Assurance, 236, 505 
Northern Marine. 76 
Norwich Union, 37 
Ocean Marine, 37, 76 
Provident Life, 76 
Pradential Assurance, 116 

1een, 195, 198, 236, 436 

ilway Accident Matual, 76 
Railway Passenge’s, 116, 276 
R: liance Mutual, 195 
Rock Life, 156, 238, 358, 396, 506 
Royal Exchange, 37 
R yal, 76, 316 
Scottish Amicable, 195 
Scottish Commercial, 156 
Scottish Equitable, 276 
Scottish Imperial, 195 
Scotti h National, 396 
Scottish Provident, 156 
Scottish Provincial, 195, 436 
Seotti h Widows Fund, 236 
Scottish Union, 37, 276, 505 
Sovereign Life, 195 
Standard Life, 195, 23€ 
Standard Marine, 37 
Star Life, i16 
Tvames and Mersey Marine, 37, 276, 316 
Thetis Marine, 76 
United Kingdom Temperance, &c., 236 
Union Assurance, 505 
U: ion Mar ne, 37 
Universal Marine, 37, 76, 236 
Universal Life, 1vé 
University Li e, 276 
Whittington Life, 316 


MISCELLANEOUS COMPANIES. 


Aberdeen District Tramways, 358 
African Steamship, 276 

Ag: icultural Hall, 76 

Air Gas, 76 

Albert New Mill, 76 

Albion Steel and Wire, 397 
Alexandra (Newport) Dock, 156 
Alb mbra, 276, 368 

Amazon Steam, 276, 316, 436 
Am. rican Investment Tru>t, 195 
Am-terdam Hill Water, 236 


Avglo-American ‘Telegraph, 76, 116, 166, 195, 236, 358, | 


397, 436 
Antwerp Tramways, 195 
Anglo-Mexican Mint, 37 
Anglo-Romano Gas, 397 
Andrew Knowles and Sons, 76 
Assam Company, 236, 397, 436 
Army and Navy Co-.perative, 117, 157, 397 
Argentine Tramways, 116, 157 
Auckland Harvour Loans, 505 
Australian Agricultural, 76, 236, 276 
Au-tralian Meat Agency, 157 
Australian Mortgage, Land, and Finance, 195, 397 
Avonside Engine, 117 
Barnagore Jute, 436 
Barnet District Gas and Water, 316 
Bahia Gas, 236, 436 
Baltic Iron Shipbuilding and Engineering, 236 
Barcelona Tramways, 157 
Bettws Llantwit Colliery, 39, 157, 276, 397 
Bessemer Saloou Steamboat, 37 
Beyrout Waterworks, 236 
B.rkbeck Building Society, 278 
Birmingham Tramways, 77 
Birmingham Wazon, 77, 316 
Boackburn Waterworks, 196 
Bu lekow, Vaughan, and Co,, 77 
Bombay Gas, 196, 436 
Bor. lli Tea, 236, 437 
Boston City 56 % Bonds, 77 


Brazilian Savma«rine Pelegraph, 117, 157, 236, 397, 505 


Brazilian Street Railway, 157 

Brighton and Hove Co-operative Supply, 316 
Brightou Aquarium, 77, 276, 605 

Brighton Gas, 117, 358 

Bristol Port and Channel Dock, 117, 316 

B istol and South Wales Railway Wagon, 316 
British American Land, 157 

British and Foreign Water and Gas, 37 
British Gas Light, 157, 397 

British Indian Tea, 37, 316 

Bri »-h Land, 117 

British Shipowners, 37, 276 

Brighton Hotel, 77 

Britis Wagon, 77 a 
Buenos Ayres National Tramways, 117 
Brown, Bayley, and Dixon, 117 

Cadiz Waterworks, 196 

« agliari Gas and Water, 157 

Canada Company, 37, 157, 236 

Cailas Dock, 316 
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Central American Telegraph, 37, 117, 358 
Cesena Sulphur, 157 


Ceylon Company, 276, 505 
Chapel House Colliery, 236 
, ( harles Noon and Co., 316 
Cha ing Cross Hotel, 77, 316 
Charis Cammell and Co., 236, 505 
Chariton Iron, 157, 196 
C elsea Waterworks, 276, 397 
Chill rgton Tron, 117. 157, 397 
City of Buenos Ayres Tramway, 157, 397 
City ot Montre+] L an, 437 
! City of Hamilton (Canada) Dehentures, 157 
C ty of Melbo.. rne (Victoria) Loans, 397 
City of London Brewery, 77, 316 
Ci y of London Real Property, 196, 236, 505 
City Offices, 157, 276, 397 
| City of St Petersburg New Waterworks, %316 
City of Toronto 6 % Loan, 397 
| Civil S rvice Supply, 196, 437 
| Clifton Suspevsion Bridge, 77 
| 





Clifton Hotel, 505 
C al Consumers’ Association, 77, 157, 397, 505 
Clackton-on-Sea Hotel, 77 
Col » int Company, 276 
Colonial Traste, 146 
Consolid ted Land and Investment, 316 
, Commercial Gas, 157. 397 
| Compagnie Générale des Asphaltes de France, 157 
| Continental « nion Gas, 605 
' Coorg Coffee, 196 
| Copper Miners in England, 157 
| Conservative Land, 397 
Credit Foucier of England, 77, 196, 316, 358, 437 
i Credit Foncier of Mauritius, 117, 397 
| Crystal Palace, 37, 1:7, 236 
» Crys al Palace District Gas, 117, 358, 397, 505 
Crédit Général Ottoman, 196, 437 
Crown Preserved Coal, 316 
Crown C lier . 358, 505 
Cuba Submarine Telezraph, 157, 316 
) Cuxhaven Railway, Steamship, and Harbour, 485, 505 
4; Darjeeling, 276 
Delaware and Hudson Canal, 236 
| Diamond Rock Boring, 117, 316 
| Direct United States Cable, 157, 236, 316, 397, 437, 5°5 
Direct Sp2nish Telegraph, 117, 167, 276, 397 
« Duo in Tr mways, 77, 316 


) Dynevor, Dyffryn, and Neath Abbey United Collieries, 
East and West India Docks 37, 276 
Fast London Waterworks, 397 
| Eas ern Extension Tele, raph, 37, 157, 235, 276, 397, 437, 
| 605 
| Eastern Telegraph, 37, 117, 196, 276, 397, 437, 505 
Ebbw Vale Steel, Lron, asd Coal, 237 
| Edin argh Railway Access, 316 
Keinburgh Tramways, 37, 316 
| Eley Brot: ers, 77 
| English and Australian Copper, 316 
En. lish and Foreign Credit, 37, 77, 336 
English Channel Steamship, 77, 437 
Equity Co-perative Society, 397 
Equitable Trust Company of New York, 437 
| European Commission of the Danube 4 per Cent. Loan, 
| 237 
i} Fairbairn Fngineering, 196 
}\ Falkland Islands Company, 237 
#| Flo.ting « wimming Baths, 358 
j| Foreign and Colcnial Goverwment Trust, 77, 117, 237, 505 
Foreign and Colunial Tunnelling, &e., 196, 605 
Fore sireet Warehouse, 37, 276 
Foster, Porter, and Co., 37, 276 
Fou th City Mutual Building, 605 
Freehold 7 per Cent. First Mortgage Bonds, 437 
Gas Light and Coke, 37, 77, 157, 397, 437, 505 
| General C. edit and Diseoust, 37, 276 
| General Steam Navigation, 117 
Georget »wn (British Guiana) Gas, 196, 505 
|; German.t nion Telegraph, 37, 196 
| Glasgow Tramway and Omnibus, 77 
, Globe Telegraph and Trust, 37, 157, 196, 276, 316, 397 
Gloucester Wagon, 316 
Government Stuck Investment, 38, 276 
Governvent »nd Guaranteed Securities Permanent 
| Trust, 37, 237, 276 
Grand Juncti n Canal, 237 
|) Grand Junction Watcr, 38, 316 
|| Great Eastern Steamship, 117, 506 
Great Northern Tele, raph, 196, 237, 505 
I; Gr svenor Hotel, 117 
Guadiana Company, 316 
a) 
| 
| 
| 
| 





Harrow District Gas, 117 

Hawne Collieries, 117 

Hester ani Co., 276, 316 

Henry Briggs, eon, and Co., 358 
Hooper’s Telegraph, 77, 276, 358, 397, 427, 505 
Horns y Gas, 117 

Howe Machine, 77 

Highgate archway, 237, 437 
Hudsvun's Bay, 257, 437 

Hull Dock, 77 

Ilfracombe Hotel, 437 

| Impe: ial Gas, 316, 437, 506 
Imperial Conti ental Gas, 237, 505 
} 


| 
| 


Imperial Credit, 338, 276 
impro ed Industrial Dwellings, 77, 317, 397 
| Improved Wood Pavement, 196 
| Independent Gas, 437, 605 
| Iudia Kubbe , Gutta Percha, and Telegraph, 35, 117, 317, 
358, 397 
| Indu-European Telegraph, 117, 358 
| Inns of Court Hotel, 363 
International Financial Society, 33 
it lian Irrigati n Canal, 38, 157, 237, 506 
| Jo n Bagnail and Son, 198 
John Brown and Co., 237, 276, 437 
|; John C.os-ley aid Sons, $8, 317 
} | Jorchaut Tea, 38, 276 
Kama Walga Steam Navigation, 38, 276 
hansas Waterworks Loan, 157 
Lancaster Shipowners, 317 
Langham Rovel, 77, 317 
Lands lu: provement, 317 
Laurie and » arver, 77 
. | Land Secu ities, 317 
+| Lambeth Bridge, 77 
| Lambett) Waterworks, 506 
, Lawes Chemical Manur -, 317, 358 
, Letchfurd and O»., 77, 317 
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Leasehold Investment, 117 

Lehizh and Wilkes Barre Cual, 437 
Lebong T a, 237, 506 

Leeds and Liverpo 1 Canal, 397 


Limm r Asphalte 437 

Lineoln Wagon, 117, 358 

Lion Brewe:y, 77, 277 

Lisbon Stea n Tramways, 157 

Liverpool Exch nze, 158 

Liv rpeol United Gas, 358 

London ad Burton Bottied Beer, 437 
London Gaslight, 158, 397 

London and Cana jian Loan and Agency, 277 
London F nancial, 38, 317, 437 

London Gen ral Omnibus, 77, 117, 317 

London ad General Water Purifying. 117 

London and Glasgow Engineering, 117, 397 

London and taris Steamship, 153 

London and St Katharine Docks, 38,77, 117, 237, 277, 317 
London § vall Property Trust, 277 

Loudon Steamboat, 317 

London Tavern, 117 

London Tramways, 117, 237, 317 

Luckimpore Tea of Assam, 237 

Madras Irrigation and Ca»al, 237, 506 

Manor Park Cemetery, 118 

Malta and Mediterranean Gas, 237 

Marbella tron Ore, 77 

Mauritius Land, Credit, and Agency, 38, 77, 168, 598 
Mediterranear Hotel, 277 

Mediterranean Extension Telegraph, 118, 353 


‘Merchant Shipping, 3:7 


Merry and Cunninghame, 158, 196, 237 

Metropolitan Railway Carriage, 38, 317 

Milford Docks, 277, 358 

Millwall Freehold Land and Docks, 77, 317 

Milner’s Safe, 118, 317 

Montevideo Gas, 277 

Montreal City 5 % Loan, 158, 437 

Montreal Warehouse, 398 

Moyer Coffe-, 19%, 277 

Municipal frust, 118, 437 

Mutual Tontine, 118 

Mwyndy I:on Ore, 77 

National Discount, 38, 277 

Natal ‘ and and Colonisation, 118, 237 

National Arms and Ammunition, 118 

Netio al Freehold Land, 78, 398 

National Steamship, '18 

National Safe Deposit, 38, 196, 277, 506 

Native Guano, 358 

Nantyglo and Blaina Ironworks, 506 

Ne: budda Coal an: Lron, 158, 197, 317 

New Shari-ton Cullieries, 118 

Newcastle Chemical Works, 196 

New Civil Service Co-overa ion, 437, 506 

Neuchatel Asphalte, 237, 437 

Newf u diland Land, 237, 437 

New 8 mbrero Phosphate, 196, 437 

New Qu. brada, 437, 506 

New Gellivara, 395 

New Zealand Lo«n and Mercantile Agency, 33, 196, 237 

New Zeal:nd Trust and Loan, 38, 78, 196, 237, 277, 317 

Nicthervy Gas, 196 

Norfolk E tuary, 317 

North British Australasiar, 38, 437, 506 

North Metropolitan Tram“ays, 78, 317 

Nort! umberlaud Steam Shipping, 118 

Norton Brotners, 506 

Odessa Waterworks, 158, 398 

Omnium Stock Trust, 38, 237, 317 

Oriental Gas, 437, 506 

Orie:\1al Telegrain Agenev, 196 

Original Hartlepool Collieries, 118, 3558, 398 

Otag® and Southland Investment, 196, 457 

Ouvah Coffee, 78, 277 

Pacific Steam, 277 

Palace and Burlington Hotels, 277 

Patent Gunpowder, 277, 438 

Patent Lign»-Mineral Paving, 317 

Patent Nut and Bout, 78 

Patent Shaft and Axletree, 33 

Pawson and Co., 38, 277 

Pearson aud Knowles Coal and Iron, 158 

P el River Land and Mineral, 33, 27 

Peninsular and Urientai Steam, 237, 506 

Perpetual Investe ent Building, 317 

Phenix Be semer Stel, 277, 388 

Pheesix Ga, 158, 393 

Phospho-Guan », 38, 277 

Phosphate Sewage, 317 

Phosphor Bronze, 118 

Price's Pa’ ent Candle, 168, 358, 398 

Railway Debenture Trust, 78, 277, 317, 438 

Kailway share Trust, 78, 277, 317 

Regent's Canal, 38, 196, 438 

Rent Guarantee, 118 

Reuter's Telegram, 237, 398 

Richards and Co., 38 

Rio de Janeiro Urty Improvements, 118, 398 

Rio de anviro Gas, 158, 398 

Rio | into, 237 

River Plate Pressu'e Meat Preserving, 358 

Royal Mail Steam, 158, 196, 395, 438 

Run orn Soap and Alkali, 78 

Russian Ironworks, 78, 438 

Ru sian Land Mortg ge Bonds, 117, 158, 237, 277, 358 

Samuel Fox and Co., 118 

San Pa lo Gas, 438 

San Pedro (Brazil) Gas, 277 

Scottish Australian Investment, 38, 197, 435 

Share Investm nt Trust, 118, 197, 358 

Sharp: ess New Docks, &c., 197, 438 
Tramways, 1:8, 318 

Sheepbriage Coal and Jron, 78, 318 

Shotts Iron, 353 

S. and J Browne and Co. (Rotherham), 438 

St thomas’ Dock, 118 

Silber Light, lis 

Silkstone Fall Coltiery, 158 

Singapore Gas, 398 

Société Généraie Ottoman, 358 

Socié é de Crevit Austro- furque, 277 

South Australian Company, 277 

South Cleveland 1) onworks, 158 

South Metropolitan Gas, 158, 398 


Leipzig Tramways. 77, 358 
Liebig'’s Ex ract of Meat, 196. 237 
Liberator Permane t Ba l.ing and Investment, 277 
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Southern 8 ates Coal, Iron, and Land, 237 
Southanpton Docks, 78, 277, 318 
Soutowark and Vauxhall Water, 506 
Spring Valley Coffee, 78. 277 
Staffordshire Wheel an: Axle, 78 
se eae 
age avd Wazon, 358 

ae ae Trust, 158, 197, 393 

ubmarine Telegraph, 11 358 
Stud Company. 393 —_— 
Suez Canal, 318, 506 
Surrey C mmercial Dock, 118, 358 
Surrey Consumer's Gas, 158, 398 
Swansea Wavon, 31- 
Tambracherry Coffee Est ites, 358 
Telegraph Constru tios, &., 78, 277, 438, 507 
Tower Subway, 3:8 
Tramways Union, 78, 238, 318, 438 
T ust and Agency of Au tra‘asia, 197, 433 
Trust and Loan of Canada, 197, 358, 438 
Tyne 8 eam ship-building, 78 
Union Railway Crriage and Wagon, 358 
Unioa Steamship, 158 
United States Mortgage, 278, 433 
United States Roliin: Stock, 118, 488 
United Discou it, 38, 277 
United Generai Gas, 118, 358 
United Limmer and Vorwohle Asphalte, 78 
Val de Tr «vers Asp»alte, 118 
Vancouver Cua, Mining, and Land, 197, 438 
Van Diemen's Lan, 113, 393, 438, 567 
Vauxh»ll Br dge, 438 
Victoria Graving Dock, 158 
Watelo: B idge, 607 
Wayne's Merthyr Ste +m Coal, 197, 507 
Welsh Wool'en Manvfacturi g, $8, 318 
Western & Braz lian Tel graph, 38, 118, 158, 278, 318, 507 
Western Union Telegr«ph, 13, 238, 358 
Westbourne Grove Drapery, &e., 118 
West [ncia and Pacific steam, 78, 118 
West India and Panama Te! graph, 38, 197, 318, 398, 438 
West Mostyn Coal and Iron, 158, 318 
Westminster Palace Hotel, 318 
Woolwich Steam P+cket, 118, 318, 507 
Ynisawdre Coal, Coke, and Brick, 278, 398 
Young's Paraffin Light, 238 


i 
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MINING COMPANIES. 
Allamillos, 158 
Almada and [irito, 238, 507 
Australian, 278 
Bettws L antwit Colliery, 39, 157, 276, 397 
Biackeley Hali Coll-ery, 398 
Pilson and Cramp Yeadow Collieries, 114, 314 
Cape Copper, 118, 238. 278, 398, 507 
Canadian Co per Pyrites, 398, 433 
Colorado Terrible, 39, 273 
Crenver and Wheal Abraham, 39 ee 
Eberhardt »ni Aurora, 118, 238,507 __ 
Eclipse Gold, 158 
Emma 8 Iver, 78, 438, 507 
English and Australian Copper, 78 
Flagstaff Silver, 78, 168 
Fortuna, 158 
Great Laxey, 398 
Glasgow Caradon Miving, 358 
Great Western Colliery, 197 
Impe ial Brazilian Collieries, 238, 438 
Javali, 158 
Linares, 15? 
Lond n and California, 278 
New Québrada, 39, 197 
Newport Abereairn «.1.ck Veia Steam Coal, 273 
Origi,al and Hartlepool Collieries, 118, 358, 305 
Pauulciilo Copper, 393 
Plumas Eureka, i159 
Providence, 468 
Rhymney tron, 118 
Richmond Con -olidated, 118, 197, 507 
Rio Tinto, 197, 318, 359, 507 
Roman Gravels, 359 
Russia Cooper, 507 
St John del Rey, 39, 238, 607 
Scottish Austraiian, 507 
Sierra Buttes Gold, }59, 273, 398 
Sheepbridge Coal and Iron, 78, 318 
South Wales Colliery, 118 
Sweetland Creek Gold, 238, 359 
Tankerville, 318, 438 
Tharsis Suipsur and Copper, 197 
Tecoma Silver, 118 
Van, 39, 118, 278, 398 
Vancouver Coal, Mining, and Land, 197 
Wayne's Merthyr Steam Coal and Iron, 197 
Western Andes Mining, 388 
West Chiverton, 39 
West Prussian Mining, 398 
Whiteh.ven iron Mies, 398 
Wye Valley Lead Mining, 359 
Yorke Peninsula, 318 


NEW COMPANIES AND CAPITAL. 
Amazon Gas, 278 
Agricola Land Association, 159 
Amste:dam Hill Water 4% Loan, 159 
Auckland Harbour (New Zealand) 6 % Loan, 235 - 
Baltimore and Vio Railroad—6 % Promissory Notes, 76 
Beechworth Gold Mining, 119 
Belf.st and Carrickfergus Sait Works, 359 
Bisho)’s Clus:er, 119 
Bloomer and Co., 398 
Bombay Sugar Kefinery, 78 
Brazilan 5 % Steriing Loan, 1875, 39 
Brindiey's Steam Slate Works, 398 
Briton Life Asrociation, 359, 360 
Buffalo Hide Horse Shoe, 278 
Burnley Paper Works, 159 
Canadian Government 4 % Bonds, 398, 438 
Cape of Good Hope 44 % Debentures, 197, 398, 507 
Central Railroad of New Jersey 7 % Bonds, 39 
Chicago and Aiton Railway 6 % Mortgage Bonds, 
Chilian 4 % Loan, 169 
Chinese Loan, 39, 607 
Christian Giobe Newspaper, 278 
City of Ancona 6 % Loan, 78 
City of Auckland 6 % Debentures, 73 
City of Bucharest 7 % Bonds, 78 
Ci y of Campos (Brazti) Waterworks and Drainage, 438 
City of Brisbane 6 % Debentares, 119 
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nt, 39 
| as n and Meat Supply, 507 
Meat, 39 


Delaware and Hudson Canal 7 % Bends, 
Devon and Somerset —e Debenture Stock, 238 
Dinas Siate and Siab, 359 
Eastern Extension Telegrap>, 318 
ceetih Channel Steamship Debentures, 119 
Firmin and Sons, 159 
Florence (City) 5 a 278 
Belgian, and Dutch Railway Guarantee Tenth, 


Glebe Tc legraph and Trast, 228 
‘vernment Securities Lite Office, 507 
Gramme’s Magneto Elect ic. *9 
Grand Hotel and Safe Devosit, Ma~ chester, 318 
Grand Trank Railway of Canada—Perpetual 5 % Deben- 
ture Stock, 78 
Great Ea:tern Railway—New Stock, 79 
Hl, A. Ivory’s Pianoforte, 508 
Hamer’s Salt, 318 
Hindley C tton Spinning, 278 
"s Telegraph Works-—Debentures, 318, 488 , 508 
we a Spinning aod Mauufaciuring, 159 
n, 502 


Titinne Contral & % Sterlirg Bonds, 79 
Im Investment A soc ation. 238 

I Mills (Darwin) Cotton Spinnin:, 
Indiau Government 4% Loan, 197, 238 


> Go 


159 


J oseph Wright and C»., 359 
Knott Mill (Darwin) Paper Mill, 39 



































Brighton, and South Coast Railway-——-New Con- 
5% yee Stock, 79 
ace toa Railway—4} % Preference, 


Londun and Provine’sul Co-operstive Brewery, 238 
London and Westminster Supply. 439 

London, , and Ascot Railway, 504 
Manchester Joint ‘Stork Bank, 318 

Manchester and Bombay — ing Manufactory, 198 
Maritime Passengers and Mariners Insurance, 318 
Massachosetts 56 % Loan, 278 


Meta! Tube, 278 

Metrop*litan and Brighton Railway, 508 

Metropolitan and Pr. viac al Artiz .ns Dwellings, 39 

Military and Naval Supply, &e., 198 

Nationa! Dwellings Society, 238 

New South Wales Socemmaeh ~4 % Bonds, 39 

New Westminster Brewery, 119 

New York 6 % Bonds, 197 

New Zealand Government, 4} % Loan, 119 

New Zealand Trast and Loan, 278 

Nizam’s State Railway—6 % Stock, 238 

Nor: hern Central peed % Consolidated Mortgage 
Bends. 318 

North ee (German) Railway—5 % Mortgage 
Bor ds, 7 

North astern Railway—New Ordicary Stock 79 

Northomberland Graving Docks and Engineering, 79 

aacnd tanmiee = Nieries, 399 

Ori; Hartlepoo! Collier 

Pon Geren (Heywood) Cotton Spinning, 119 

Pennsylvania Railway —6 % Mortgage Bonds, 39 

Plant Bros., 359 

Por la’ d Cement, Lime, and Purbeck Marble, 439 

Porto Alegre and New Hamburg (Brazilian) 7 % Deben- 
tur: 8, 38 

Queensland New Loan, 508 

kailwav Debenture Trust—5 % Debentures, 119 
Ravenglas and Eskdale Railway 6 % Bonds. 119 

Real Estate (New York) 6 % Mortgage Bonds, 79 

Real Property Trust, 508 

Rio T nt» 7% Mortgage Bonds, 198 





| 
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eee mumapcaaeraur | been@eummnetl % Bonds, 159 
San ‘ aulo and Kio de Jan: iro 6 % Debentures, 79 
end Whitby Railway, 278, 280 
Sicker Safe and Strong Ro: m, 198 
South Australian Government 4% Bonds, 39, 79, 399 


139 
Southsea Floral Hall and Aquarium, 119 
Spanish New Loan, 39 
Standara Fire Office, 238 
Tee Artisan’ 8, Labourers, and G:neral Dwellings, 


none Lane Calendering, of Dundee, 198 

Tinfoil Decorative Printing. 278 

Tre-marrow Slate and Slab, 278 | 

Trast, Loan, and Mercantile Agency of the Cape of Good 
Hope, 119 

Union Rail «ay Carriage and Wagon, 39 

United Kingdom Aquarium, 119 

U it-d New Jersey Railroad and Canal—é 


oO. 
oo 


Gold 

Boods, 

Unwin and 399 

Utica, Ithica, and Eimira-—7 % Sterling Bonds, 79 

Victoria Cab, 198 

Waterford, Dungarvan. and Li more Railway, 505 

Wellington, Grey, and Bruce Railway—First Mortgage, 
119 

West of Eneland Fire-clay, Bitumen, and Cremical, 39 

Western Union Telegraph, 79 

Wi nipeg City 6 % Lo n, 278 

Yarmouth Aquarium, 278 
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and against 8¢ per cent. in 1870. Average net receipts, 
per cent. on the paid-up capital, as against 49 to 4§ per cont. in 1873, 43 per cent. in 1872, and betweon 4% and 4} per cent. in 1870. 
Captain Tyler thus ealeula 


ted the ¢ tal a mileage in operation in the British Dominions at the close of 1874:—United Kingdom, | 
16,449 miles; India, 6,278; Ceyion, 82; Domision of Canada, 4,002; Jamaica, 27; Demerara, 20; New South Wales, 4024; Victoria, 539; 
South Australia, 133}; Queensland, 263 ; ‘Tasmania, 45; New Zealand, 238; Cape Colonies, 67; Manritius, 66—total in British Empire, 28,607 wiles. 


x 
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ondéon (Canada) 6 % Bonds, 278 River Plate ressure Meat Preserving 8 % Debentures, Stock Exchange Year Book for 1876, ty ‘Titomes 
| Vehigh Valley 6 % M.rtvage Bo ds, 79 359 St inner “ . page 508 
| pout on Financial Associa‘ ion 6 % | D. bentures, 318 ‘Bopuanien penne, ay The Kationale of Market Fluctuati: ns pecceuees se page 508 
RAILWAY. STATISTI cs OF THE. BOARD OF TRADE, 
CAPITAL. 

2 | pee 
Length! Capital CarrraL Parp-vp. 
lof Line} a PT ceeeheeny 

i YEAR. in ope-| In England} | Ordinary | é saat -_ al ._| Debentare | 

| ration.| Authorised. and Wales. In Scotland.| | Tn Ireland. | Total. | Stock. Gu: aranteed) Pref’rential| Debenturé | Stock. | 
Spence ee ponionee it { a a | 
sacl £ £ £ £ £ l £ | £ £ £ £ 

a ears | ae 240,270,746 150,022,877) 34,740,800 55,507,068 

i i | 

| es 8,835 /374,971, om 249,805,306] 32,571,108) 15,208,295! 297, 584,709 169, 605,442) 52,818,026 = | 75,161,241 
ze - Le aa saat \ Fiaaas Ea | 
il SEE dttpdeubaccsote | 10, 433) 399,414, Sars 691 ,611) $8,588,741) 20,599, 773 » 348, 130, 127) \190,791,067) 67, 875,840 | 81,888, in 7,576,874 
. ; | i | 
ea | 13,289 '576,291,6631379,604,827 50,206,032! 25,667,284/ 455,478, 43219, 598, 1196 124,263,475 | 97,821 097, 13,795,375 | 
i i } i ; 
a 14,247/642,858, 4081418,77,679 56,575,607, 27,409,601] 502,262,887 233,023,854 143,209,357 110,392,559) 15,687,117 | 
i} | - oon | i 
\ 98 icici 15,537 596,178,382,440,169,455| 62,512,267 27,226,921] 529,908,673 '229,282,150 86,188,20)122, 508,764 90,713,779), 51,220,660 | 
| RRR | stu s6n35 75090501 66,711,762 28,695,993) 569,047,346 239,039,089 63,004, a 760,361 66,224,217] 86,019,366 | 
| 
| SUMEED cdprcasonsesank | 16, eee 69,126,420 29,174,894) 588,320,3C8 244,449.805 66,187,541! 21, 939,528] 55,888,314) 99,855,120 } 

| BTS .......00--000 | 16,449/704,338,299 508,726, 428) a, 827, 140 29 842, 56" | 609, 895, 931 | 248, 528,241) 71, 207, 480" 12 29.723, 149} 49, 266,070 111, 170, 991 

! REVENUE. 

ee re eee Oo TENT i ate 7 eet x Pe eae . 

ENGLAND AND WALEs. SCOTLAND. IRELAND. Torat—Unirep Kinepom. | 

YEAR contipaenesaaieeen iinatahng itis i Le tkaeste ssctestapnetlsdeecin | 

| Gross | Working Net Gross |Working! Net | Gross | Working| Net Gross Working; Net | 

Traffic. | Expenses.| Receipts. Traffic. ‘Expenses Rec mea | Traftic. |Expenses| Receipts. Traffic. Expenses.) Receipts. 
mo epnenpeeespepenl eepepenimae eiowunet ppemntomageame 

fa sad £ £ £ oe ee | 

WOOD ccitnndcletivandediaans vs 15,204,009 os | 

| 

SE Wiis thtenusnencdns sin 18,368,369) 8,845,924) 9,517,445 2,144 BSH, 045 — 098 679) 999,832] 408,066) 591,766 21,507,599 10,299, 709/11, 207,890 | 

} 

EE Guddeitieclakaedhate’ 23, 472,946)11,258,104/12 214,84: an 1,306, 12 I 1,619,101/1,368,447| 623,136) 745,311 27, 766,622 13,187, 368) 14,579,254 | 

' ud 
| SND civanaeinniotindadeeel '30, 166,311 14,560,8: 7 5,605, 435; 3,986, 741 1,778 sans 0, 737 ,061) 809,914) 927,147 35,890,113 17,149, sian 741,040 | 
| 

EE ccsetiest.coocsenmasaue 33,398,222 16,764, ; oe ne 633,70: 24, 209,158 2,102,367)2, 106, 791, 872,619, 982,065} 890, 554 (39, 479,‘ ae ,848,952)19,631,047 | 
ED acccineabebedsecunesall (38 122,161 18 18,227,739) 19,894, 422 4,825,264 2,400,853)2,424,41 1!2,130,718)1 ,086,933)1,043, 785|4, prenepe 15,525 23,362,618 
| A 145, 039, 165 22,065, epee 974, 004 5275, 090 2,943,518]2,831,572)2, 421,265) 1,284,635) 1,136,630 | bee 235,510 26,293,304)}26,942,206 

' 

: | Ri cc il 48,857,278 /25,813,! ree 6, 307,788'3,518,084|2,789, ris 576,934/1,421,887/1,1: 55,541] 57 <sanjenale 752,848)/26,989,152 | 
H i i 
| ii cg '50,210,136 27,534,723]22,675,418 6,480,780)3,634, seein aes tzit 564,799|1,448,026]1,121,773 '59,255,715'32,612,712 26,643,008 i 
Susana aaa cee cneateatorattttei acta innit acnedeaamanpeen eee rvatielied seas adnate ete eamtbaadtd tac” Yt 
i In 1874, the bieem of line in operation in England and Wales was returned at 11,622 miles, so that the cost per mile was 43,7731, and 
- i the traffic per mile was 4 320’, In Scotland, there were 2,700 miles in operstion, the average cost being 26,417/ per mile, and the traffic 2,400/ 

| per mile. In Ireland, there were 2,127 miles in operation, the eost per mile being 14,030/, and the traffic per mile 1,206 The cost per ‘mile 

i for the United Kingdom was 37,078/ and the average traffic 3,602/ per mile. 

In England anc Wales the rate of gross traffic to capital paid-up was 9J per cent., in Scotland over 9 per cent., and in Ireland 8§ per 
44 pe the average being 9} per cent., against 9} per cent. in 1873, 93 per cent. iu 1872, | 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND Is IN EACH CASE PAYABLE. THE LAST FOUR DIVIDENDS, &C. &C.- 
[PRICES MADE UP TO WEDNESDAY EVENING, JANUARY. 27.] 
[Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 
{London Account Days in February—Friday, the 12th ; and Friday, the 26th.] 
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THIRD EDITION, 


Price 10s 6d, 


| BY ARTHUR CRUMP. 





| 
| 
LONGMANS, GREEN, AND CO., PATERNOSTER ROW. 
j 
{ 


“ Ag wo remarked at the outset, we do not believe for a moment that anything that can be said or written will matorially diminish the 
amount of wild speculations by outsiders. If, however, anything were likely to produce that effect, it would be a clever treatisa on ‘ The Theory 
of S\ock Exchange Speculation’ which has just made its appearance. It is brief and businesslike, although pleasantly written, and it is to its 
Author, Mr Arraur Crump, that we aro indebted for the suggestive statistics which we have given above......... And if a manis blindly bent on 
speculation, we strongly recommend his taking this treatise as his guide to the philosophy of the matter.”—SaTurDay REVIEW. 


“ 4 useful treatise, applying Professor De Morgan’s doctrine of probabilities to speculative operations on Change.”—Stanpanp. 
“To those who, like ourselves, desire for professional purposes to know the crooked paths of tho Stock Exchange, and to anderstand the | 
various manq@uvres of professional speculators, the work is a decided acquisition.”—Law Tiuzs. 
“ The appearance of a work on ‘The Theory of Stock Exchange Speculatior ’ comes opportunely at a quiet time when we Save leisure for 
reflection.” —-GLoBE. 


“The work will be found at once profitable and interesting.”—Suarrmetp Daty Tetecrart. 
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INVESTOR'S MONTHLY MANUAL. 
OFFICE, 340 STRAND. 
TO ADVERTISERS. 


The INVESTOR'S MONTHLY MANUAL will be 
found @ valuable medium for advertising E Sales by 


Auction, Railway Debentures, Limited Liability Companies, | yo ‘elected 


and all other investments and transfers of property. It is 
circulated amongst the commercial world, is subscribed to by all 
moneyed classes, and is used as a work of constant reference 
during the month. 
Scale of Price for Seton 
8 


Per PAGe .cesorreverceerersvsecvnveessereceecsoescosee 14 14 

— RALf-PAge ......cevecesserereeererenserncresseren 710 

—~ QUATLET-PAGE ...sersenreceesencrecrencerensevenes , : 

— line (eight words to a ling) ....cs...sc.s0..  Ninepence. 
Siz et pers agsinninenerninpeenennnseerannee Five Shillings. 


Advertisements for next month's number must be sent on or 
before February 25 to the Office, 340 Strand, W.C. 
Price 8d; by Post, 9d. 





NOTICE TO CORRESPONDENTS. 
It is quite out of our power to reply personally to Correspondents 
asking for information or opinions as to the merits of par- 
ticular investments, 


FINANCIAL RECORD OF THE MONTH. 


The year 1875 has opened with the, now usual, rapid fall 
in the value of money, and there has, concurrently been 
an increase in the volume of business in the Stock Markets. 
But although the quotations of securities have shown a mode- 
rate amount of firmness, there has not been that buoyancy 
which a rapid fall im the Bank rate of Discount and an in- 
crease in speculation are generally supposed to bring. This 
is partly to be accounted for by the condition of the various 
Continental Bourses, which have effected sales of securities in 
this market when any substantial rise has taken place, and 
partly doubtless to the depressed state of trade, which has 
curtailed profits, and rendered the public less desirous to 
make permanent investments. Still the various departments 
of the Stock Exchange have been fairly well supported; and 
a decided improvement has taken place in the quotation of the 
British Funds. This has been the best feature of the 
month; but Indian Government Stocks have likewise 
been in some request; while in the Foreign department, the 
chief movement has been a marked rise in all Spanish securi- 
ties on the accession of the new King. British Railway Stocks 
have, as a rule, slightly improved their position in the Market, 
Brighton and Midland especially so (the former upon the 
increased dividend); and amongst Foreign Railway com- 
panies, a moderate degree of steadiness has to be recorded. 
In Colonial companies, however, Canadian lines have been 
further depreciated. Bank shares have stood their ground 
in the fave of somewhat reduced dividends; and as regards 
the more miscellaneons classes of investments the movements 
generally recorded have been in an upward direction. Land 
companies have been in good demand, and a better inquiry 
has existed for the long-depressed securities of the Marine 
Insurance companies. It will be seen below that the Bank 
rate of Discount is 3 per cent. lower than it was a month 

; ago; and probably the last reduction of 1 per cent. on 
Thursday would have been made earlier to keep pace 
with the fall in the value of money in the open market had 
not the depressed condition of the foreign exchanges 

|| warned the directors that such a movement might briag 
about a heavy withdrawal of gold for the continent. Indeed, 
purchases of gold have recently been freely made in the Bullion 
| market for export to France and Belgium. There has been 
some addition to the demands upon the public purse in the 
shape of new loans; but the number of new companies offered 
for subscription is still curtailed by the slackness of trade. 
a events of the month have been of some im- 


a. pain, the youthful son of ex-Queen Isabella 
been proclaimed King, under the title oa Alfonso XIL., 





3 





' Yrafien & by > im 
| arose go su 


.. The strike 
| threatens to become a “lock-out ;” and 


——_— 


and has been received by the people with every apparent demon- 
Turkey ths Moatenearin difficulty, which 

enly, has been smoothed over; in Uru 
surrection is reported to‘have been successful at Montevideo ; 
while in France, there has been the usual recurrence of 
‘scenes ” in the Chamber of Deputies. At home, the great 
event has been the resignation by Mr Gladstone of the leader. | 
ship of the Liberal party, and the discussion as to whom shall 
as his successcr. ike in South Wales 


in the shape of 
disasters there has been the Shipton Railway accident on the 


y,an in- 


| Great Western, and the burning of eg nines emigrant 


ship. The arrest of the Guicowar at Baroda 
excitement in India. 


The movements in the Money Market are indicated by the 
following figures :— 


created some 





Last month. This month. 
Dee. 23, 1874. Jan. 27, 1875. 
Bank of England— £ £ 
Coin and Bullion ..........sssess0ees 21,024,025 __...... 22,756,124 
Deposits, public and private ..... e 22,812,065 ...... 23,551,408 
Securities held, Govt. & private... 30,545,489 ...... 29,836,242 
PUNGURYS: cxcecarseveyeumboergoenesegeceseo 0,210,250 ...... 11,930,509 
EEL ESTEE 25,813,775 ...... 25,825,615 
Rate of discount ............cccsesees 6 per cent. ...... 3 per cent. 
Bank of France—Rate of discount... 4 WP «aor 4 — 
Bank of Holland ~~ ee ~ eles 3}  — 
Bank of Prussia — 6 — —eeweee 4 — 
Bank of Belgium _ ese”. ise 4 — 
The new capital commitments of January have been 


15,096,400. of which 14,496,400! was subscribed entirely in 
Great Britain, and 600,000/ partly here and partly abroad. 
The actual money payments of the month upon these and pre- 
vious subscriptions have been 9,063,035/, of which 5,535,035/ 
were provided by Great Britain alone, and 3,528,000/ 
partly on the continent. These figures contrast with a total 
subscription in Jan , 1874, amounting to 14,214,438/, being 
14,214, by Great Britain alone, and “nil” partly abroad, 
and with actual money calls in January, 1874, of 8,809,199i, 
mney See found entirely in Great Britain, and 
3,360, — abroad. During the ) cure weeks there has 
been a rather decided revival in the ds upon the public 
purse in the shape of new loans and railway demands. The 
most an issue has been the Brighton 5 per Cent. 
Sterlin for 5,000,000! cash, for which Moses Rothschilds 
received a very large amount of applications. Two Colonial 
Government 4 per Cent. Debenture Loans—that of New 
South Wales for 1,000,000/, and that of South Australia for 
600,000/—introduced at the commencement of the month did 
not meet with so much public support. A Chinese Loan has 
been privately subscribed by the shareholders of the H 

Kong and § hai reg Bing compe The chief Rail- 
way issues have the Midland New 5 per Cent. Preference 
shares, the Pennsylvania Railroad 6 per Cent. Sterling Vonsoli- 
dated Bonds, the Central Railroad of New Jersey 7 per Cent. 
Dollar Bonds, and the San Paulo and Rio de Janeiro 6 

Cent. Debentures. In addition there has been brought for- 
ward—a City of Ancona 5 per Cent. Loan, a City of Auck- 
land 6 per Cent. Loan, Gramme’s Magneto-Electric Com- 
pany, and the Union Railway Carriage and Wagon Company. 

Consols have experienced a decided rebound during January. 
The fall in the value of money, some reinvestments by the 
Bank of England, as well as the usual purchases upon the 
dividend payments have had a good effect, as indeed was only 
natural from the low price of the Three Cents. last month. 
New and Reduced have risen to a sti ter extent than 
Consols. The closing price of Consols last month was re- 
corded at 913 xd, this month at 92%, the extreme fluctuations 
being 91% to 92. 

There has been a marked accession of business in Foreign 
Government Stocks since the commencement of the year ; and, 
as a rule, market values have moderately improved. Un- 
doubtedly the most striking feature has been the recovery in 
Spanish securities of all descriptions upon the pronunciamiento 
in favour of the son of ex-Queen Tsabella, and his 
return to the country, which, it is hoped, will give Spain a 
more stable Government, and will put an end to the Carlist 
revolt. Whether the State will be able to work a revolution 
in financial matters, however, remains to be seen; while, in the 
mean time, another coupon has fallen due, and an ment 
has been entered into with the bondholders in this country for 
the liquidation of the soups previously dishonoured, by 
various appropriations, explained in “ Notices and Reports.” 
It will be seen below that, allowance being made for the divi- 
dends deducted, most European stocks have slightly advanced ; 
but Turkish suffered at one time rather considerably upon a 
threatened rupture with Montenegro, and the delay in bring- 
ing the agreement with the Imperial Ottoman Bank into 
operation, upon the strength of which the last loan was 
floated. South American Stocks have, however, been rather 
depressed, owing to a reported ins at Montevideo ; 
but Uruguay and, perhaps, Bolivian have alone suffered to 
any extent. Peruvian have fluctuated sharply at times with, 

















steadiness been apparent throughout the month; and 
Indian have noticeably in price. Many and 
other issues have also improved 4 to 1 per cent. The followin 
indicate the fluctuations in the leading British- ial an 
Foreign Stocks :— 
Closed = Closed Closed Closed 
last this last this 
month, month. month. month. 
EvROPEAN, SourH can—Continued. 
Austrian Silver Rentes... 68; ... 67}xd , oe os 40xd 
Danubian 8 %, 1867...... 107 ... 104xd | Paraguay 8% ......... oie 17 
a ix isa - Stied | U ere er 61 
| 's 7%... bee Venton DD: dentseeste os 
French 3 %, Rentes oe G2xd 
Do National 5%, Rentes v» 100 | UnitedStates5% Funded 103 ... 1 
Hungarian 6 %, 1873 ... 72 ... 78nd | Do 6 %, 1867 -s.....+. 107, sxe 1 
Italian 5 %, Rentes ....,. eee Costa Rica 7 %, 1872 ove 20 = 
Portuguese 3 %.....0000-++ oo 47 en 1 163 
Russian 6 > 1 encose 101 Tapanese 7 %..,.<0000---090 a 
Do 4%, Nicolai... 84 ... 84 Corertat. 
Spanish $ %,.......000--+ 18f «. 23 | Fudian 5 %, 1880 ......... 107}... 
Turkish 6 %, 1869 ...... 55 Do 4%, 
Do 65 %, General Debt Alixd | Canadian 5 %, 1886....., 105xd 
Sourh AMERICAN New Souch W: 
Argentine 6 %, Pablic 1902 ......0. ~ 106}24 
niseanian 4 0 89} | New A 5% Console oe 
Brazilian 6 %, 1865... 100 .. 100 Feces 6 , ' 
| 93 VOIDS ..cctvccce.ceon.ccco 11H es 2189 
Various circumstances have combined to make the market 


The shangoe npapesstnd Mi ieedlliean@hiasmentoos ote 
ec ina y mpany have come 
into operation without any ible diminution in the 
ipts either of that or competing companies; and at 
the same time the dividend announcements for the past half- 
ear have, so far, given s«tisfaction. The distribution of the 
Londen and Brighton Company shows an increase.of as much 
as 14 per cent., and that of See eens The 
Manchester and Sheffield and South- companies have 
maintained the payments made this time last year; while the 
Great Eastern, from special causes, has alone suffered a 
reduction amounting to 1 percent. The traffic returns were 
depressed during the frosty weather, and since then the Great 
estern and Taff Vale companies have suffered owing to the 
strike in South Wales; but elsewhere a moderate improve- 
ment has begun to show itself. Brighton, Midland, North 
British, Metropolitan, North Staffordshire, Great Eastern, and 
North-Eastern Stocks have exhibited the chief improvement 
in prices, as indicated below; and a good rise may also be 
pointed out as having occurred in many of the Irish lines, 
more icularly in Midland Great Western Stock. With 
to the February dividends, it can hardly be expected 
that the “ heavy ” lines will be found to have done so well as 
the Southern passenger companies. Colonial Railway securi- 
ties huve remained very inanimate throughout the month. 
Indian Stocks have moved but very slightly ; while in Cana- 
dian, the only feature of interesthas been a furtherfallin Great 
Western shares upon increasingly adverse traffic returns. It 
should be remarked, however, that the weather in Canada has 
recently been very inclement. American Railroad invest- 
ments have attained somewhat higher quotations; and a fair 
amount of business has been recorded therein. South American 
and continental lines have for the most part held their ground 
firmly, with the exception of Turkish, which have suffered 
from the delay of the Porte in settling their claims. The 
variations in some of the principal stocks are as under :— 


: 


Closed Closed 
last month. this month. 


Bristol and Exeter eeere seeereareree eteeeeee eeeeee eeree 116 eeeree 116 
Caledemban occcecee: coccccescccccsocscosesoceososecseqecse Oy . cnnehel 9 
Title ..cccsccccosvcccconsenesticcecveqessibineseneceanencteees $25 ncesee $2 
Great Eastern  ......ccccccccoseeseseoses Gedhiinenndvecen* GME}, ennes 
Great Northern .......+-sescessseesss penedenenbedoncqoade DEP: * cabo 1 

De D. cccostiasavoccepess iadomanasth ie enpgovunbi péoonigs 156§  ss0eee 157 
Great Western ......c.cccccccssces sovsvccessoeceseneres LAE . cceree 1094 
Lancashire and Yorkshire ........ dscecrepcevnestaeie ROB cccoes 142 
London and North-Westorn..........sscscseseserseees DAB. cence 150° 
London and South-Western........+-.+++ goctmoce ae: hae 115$ 
London, Brighton, and South Coast ...........-0+ 92) acoree 9 
London, Chatham, and Dover ...........0+ssssesseses 2% ecebetsis 
Manchester, Sheffield, and Lincolnshire......... .. 7: . eotpen 74 
Motropolitam ........cccccessrerssceseoease gestibeheckenee _ soups . 9 
DERG, Scccssidd*iadcnqpenatusisa auitiipiangeby becedeaiisee ne 140 
North British eeeeeeeeeeeee SECS CHEECH ECHR Ee eee eee . 694 

Do Edinburgh and Glasgow « .. ..ercsseevess ecnce, OER: cneee - % 
North-Eastern IB .icccoscocseccece Squpenssovegoane 164} ..0 - 1663 
North Staffordshire ........0c00css0+ cininianinahé ee int sien ee 
South Austrian, Lombardo-Venetian ..........,.. $M \éiioos 114 
South Devon ........ buietabateianieinest sdenevéhinga wena (OE i < coaed 59 
South-Eastern eee eeeeeeceaseeseee See ee eee eee ee EEE eeeeTee 114 eeesee 115 


The dividends of the Home re and Discount establish- 
ments have been adversely affected by the small demand for 
discount during the past -year, and by the dearness of 
| money at the period of making up their accounts, which ‘ 
necessitated larger appropriations as rebate. But although a 

slight relapse in quotations was at one time apparent, the 
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th’s movement has not Sapally 
in some cases an improvement 

count and Finance com 
signs of weakness; but” 


unfavourable, 
place. The Dis- 
have occasionally exhibited 
1 ea Oredit shares are an excep- 
tion, the dividend of that company having increased to 10 per 


Bank 
Bank of Australasia PPC COREE E HO eC es ee eeee Seeee 68 


eeeeeereeese SRST SHEESH RHC e TOR 


New South Waleg .. ......-s0ssesee “ 


Joint Stock eeere ereereree Seeeeeeeeerseocee 5 


SOP PSE COSTS ESE EER ERE SEES OSES ESEFEES 
COO COR ERE EEH ER EEE T OR ESEe Seeee 


SOMERS ESS CHEESES HHSESE TERETE SES EHO SSO SE 


Orien 

Royal Bank of Scotland .........scsssesesseeeee 

Standard Bank of South Africa 

Union Bank of London 

Union of Australia 
Scotland 


Coe esenersereeesereeee 





General Credit and Discount eaereeeeee eeeeee i. 
National Discount............-cesses chaiadpeitadé . 


perty this month has been the 
. “Ocean” and some others 


The feature in Insurance 
better inquiry for Marine s 
recovering to a fair extent. 


Alliance Insurance, British and Foreign ... 
British and Foreign Marine 
Caledonian Fire and Life,......, picmhhamedcon ede 
Commercial Union ..........cesseceoes deciles 9 
MOTI «ni teinnieaceciamnienaimaticin arith cassie 
Liverpool and London Globe 
London and Provincial Marine 
North British and Mercantile 
Northern Assurance 
Ocean Marine 


SOPOT SHEERS EOS EEHESERES EERO R REESE EE 


FOES O TESS EHH TEER SEE EEE ESTO ESEHES ORES SHOE 


Thames and Mersey Marine 


SHORES H OH ETS HOSE O EEE HEBER SESE REE ESe 


POPES CEH SES TES HEH EOT HEH ESE SORES 


Dealings in Miscellaneous investments have been upon a 
fairly extended scale; and, with the exception of Steamship 
undertakings, which have remained dull, steadiness has gene- 
Telegraph securities have advanced in 
ce to some extent, the Central American lines being, per- 
8s, the most to benefit upon the app i 
their connections, and the settlement of the dispute between 
the West India and Panama and India Rubber companies. 
Dock Stocks have again improved ; and Gas companies have 
stcod their ground. ‘Tramways have somewhat risen in price; 
and afurther advance has to be recorded in the shares of 
Eley Brothers. But the best feature has been the renewed 
upward movement in Land companies, which have lately been 
much in favour both with investors and s 
Coal companies haveshown rather a want of animation ; andthe 
ales companies have been i 

Mining shares have fluctuated after their usual 
irregular fashion. 


rally been observable. 


ulators. Iron and 


heavy, owing to the 


MacHrver’ 
Charles Cammeli & Co... 73 
John Brown and Co. xd 


Male .....c-ccoscaccsoes Hudson's Bay.ses....0+ ose 

ndia and Pacific 23} Peel Biver ....0......+009 
Dock, 

East and West India ... 119} 

London & St —- 


£53 


Gas. 
Gas Light and Coke 
m eeescereeceeresececse 18 
Continental Union......... 20} 
Imperial Continental...... 58 
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ANTIGUA. 

6 per cent., 1865 ......... 
ARGENTINE 

CONFEDERATION. § 

6 per cent., 1866-68 

6 % Public Works, 187]} 88 

6 % “Hard $,” 1872...... 


Santa Fé, 7% 1874...... 
AUSTRIAN. 


Do do paper rentes ...| ... 
* AUSTRALASIA. 
New South Wales, 5 %...| ... 
Do 5 per cent. .........}. + 
Do 5 per ceat., 1866...) 90 
Do 5 per cent., 1867... wee 
Do 5 per cent. 1868... 
Do 5 per cent., 1870... 
New Zealand, 4 %, 1857, 

guar. by Gt. Britain} ... 
Do G per cent., 1861...) ... 









Do 5 per cent., 1864...) ... 
Do 5 % Consolidated 
Loan, 1868 -71-72... 
Do 6 per cent., 1866... be a large (100 
Do 6 %, 1866-7........ - ‘ eos portion <|100 
Do Auckland, 6 %...... ; Jie ii consolid. ¢|100 
Do 44 per cent., 5/30’s}_ .. <a awe ‘1,500,000 |100 
Queensland, 6 % 1864...) ... nate oe 1884 1,581,236 |100 
Do 6 per cent., 1866... 1891 950,000 |100 
Do 6 per cent., 1871... 1896 765,600 |100 


Do 4 per cent., 1875-4] 88 | see | 1913 1,466,499 
South Australia, 6% ...| ... wn on 72-80 310,000 
Do 6 per cent.......006] +++ oes eee "81-91 300,000 
Do 6 per cent.......... | ose e+» ['91|-1900 410,000 
Do 6 per cent. .........] + ose «» [1901-18 778,509 
Do 5 per cent., 1871-3)1022'-52) ~~ e+ [19}11-20 240,000 
Do 4 per cent., 1874.. 1894-9 180,000 
Tasmania, 6 %, 1866 ...] ... : 1895 102,500 
Do 6 per cent., 1868... eee 1893-1/901] 552,800 
Victoria, 6% Waterworks 

Ln., holders may red] ... 
Do 6 % Railway, 1859 
Do 6 per cent., 1865... 
Do 5 per cent., 1869... 
Do 4 per cent., 1874... 






















ee we 1,600,000 
a 1883 | 8,000,000 
di 1891 850,000 
a 1894 | 2,107,000 

1899 | 1,500,000 


























Annuities, exyiring 1880} ... 
Annuities, expiring 1885) ... 
Anns, 1908(RedSeaTel.)} ... 
Lxchequer Bills, Mch.3 r ove 
Do June, 3% ..c.cocce] odd 
Bank of England Stock 
(last div, at the rate 
of 10% perannum) ) 
Bank of Ireland Stock 
(last div. at the rate 


of 12 {per annum 
BRIT. COLUMBIAX, 


@ PHOT CONE... ccscsccccnel ce 


6 % (Vancouver Island) .., 
G per Cont... cocrccserersecs} sos 


BELGIAN. 
2} per cents............ eee os ove ove ben 8,804,000 |100 
1 46 per cents. ..... see) es eve +» |bypurchase| .., 17,026,000 |100 
3 per cent., 1874 ......... ‘iia oe 1,440,000 |100 
BOLIVIAN. 
6 per cent., 1872 ......... 68 | 1,700,000) 2 ¥October 1898 1,666,000 |100 
BRAZILIAN. 
5 per cent., 1859.........] 2. 568,000| 1 %|) by pur-| (... 290,000 |100 
4} per cent., 1852-58[95|-23 | 2,567,100) 1 z) chase | )... 1,210,000 |100 
44 per cent., 1860 ...... 90 | 1,373,00018 % 4 under | }... 775,000 |100 
| 4} per cent. 1863 ...... 88 | 8,820 00 f ti) par. |... 2,690,000 |100 
5 per cent., 1865 ..... ...] 74 6,963,500) %iJan. July. | 1903 6,288,900 |100 
5 per cent., 1871......... 89 | 3,459,600; 1 ‘i frm’ 73)by p| rehase.| 3,385,000 |100 
5 per cent., 1875 .........| 964) 5,250,000) 1 &frm’77]by P\ irehase., 5,250,000 | ... 
BRITISH. - 
8 per cent. ete te | (2 2c) | 4. | 895,830,624 |100 
8 per cent. Reduced . sfc | | ove 98,208,600 |100 
New 3 per cents, .........| «+ BS = --» | 211,381,285 [100 
New 34 per cents.........] ... a os | 1894 225,746 |100 
New 24 per cénts.........| .. o &2 || 1894 3,794,096 |100 
Exchequer Bas, fnd. 233) ... & WF 5 \: 418,300 |100 
| 


clu. ) | 1880 |annly.-13,050 
with ‘| 1885 | ,, 3,580,500 
divdnd) | 1908 | ,, 36,000 








(2,630,769\guarlanteed 3 %)| ... 3,000,000 







40,000) ... ae 1880 "40,000 
100,000'23 |. 1894 e. 





—sSs - ——- 






















See S$ 


108 }100 }102 
109 {1054/10 
108 {10051100 
109 |1059/i065 


106$|102 |104x| 1054 |1 Jan. 1 July. |At Bok of N.S. Wales. | 





igh 2 eet a his 


_-_----—"_-_-- 
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89 |1L March, 1 At de Murrieta&-Co, 
75} |1Jan.,Ap.Ju.,Ot./In Bu, Ayres in coin. 
90xd)12 Jan., 12 July.|At Baring Bros. 


12 Jan., 12 July./At Bros, 
~ l April, 1 Oct. |AtC.de MurrietadCo. 
1 April, 1 Oct. |At Baring Brothers. 
ae 1 Ton, 1 Jaly. |AtC.de Murietta&Co. 
97$xd}1 Jan., 1 July. |AtC.de Murietta&Co. 


67$xd\t Jan. 1 July. |In Vienna, in silver. 
63§ |1 May, 1 Nov. |In Vienna, in curney. 


vo6hed 1 Jan., 1 July | At Oriental Bok & 

a xdjl a 1 July. |§ Bnk of N.S. Wales. 
2 {1 Jan., 1 July. 

1063x4)1 Jan. 1 July. As Oriental Bank. 


LO9 |106 |1063)106$xd/1 Jan., 1 July. Ditto. 





116 |112 |118x 
106 |102 hos 
1054 1034|104 
117 {113 (116 
116 {113 |115 





99 | 964] 98 


113}|109 |119$! 


118/114 
92 | 893 





114 107 i110 
120 |1123|115 
123 |1i5 120 
110 106}}167 
933| 89 | 90 
116° ill /113x 
116 |L11 (L13x 








113 |Li14/L12 
120 LisSiL16 
110 |1064)1075 
934) 904] 91 





to 
o 





934| 91 | 923 
101 | 99 100 
99 
te 1gp 
923] 919! 924 
923| 912| 92: 
913| 924 
76 | 743| 733 
tial “a 
3/p 1/4) par 


257 (253 |256 


300 |297 [2984 








Union Bk of Australia 
113} 1 Jan., 1 "July. Ditto ditto. 
:044xd)t Jan., 1 July. 


104ixd/Jan. Ap. Jly. Oct. 
116 |15 Mar., 15 Sept. 
1155 |15 June., 15 Dec. i 
ril, Oct. t Bnk of N.S. Wales. 
98f Feb. 1 Aug. 


the Colonies, 


) 
Crown Agents for 
Spring gardens. 


2093x¢)1 Jan., 1 July. At the Union Bank | 
115 |1143xd §i Jan., 1 July. of Australia. 


al Jan., 1July.| Ditto ditto. 


903) 903xd)1 ten, 1 July. Ditto Citto. 


1063 j1 Jan., 1 July. 


ea i Jan., 1 July. At the National 


1 
117xd)l Jan., 1 July. Bank o: 
118}xd/1 Jan., 1 July. Australasia. 
107$xd/1 Jar., 1 July. 
902xd/1 Jan. 1 July. ditto 
114§ jl Jan., 1 July. |) AtConsolidated Bk 
115 jl Jan., 1 July. Threadneedle st. 


-» |l Jan, 1 July. |At Crown Agents. 
9. 1 April, 1 Oct. |) At London & West- 
1i6x¢d\t Jan., 1 July. minster and Joint 
108xd/t Jan., 1 July. Stock Banks. 
91gxd)1 Jan., 1 July. ditto 


63 {1 Jan., 1 July. In Belgium & here, 

102 |1 May, 1 Nov. at exchange of 25f. 
73 |L May, 1 Nov. |At Baring Bros. 

{Co. 

25xd/l Jan., 1 July. |Lumb, Wanklyn, ‘and | 


99 jL April, 1 Oct. 

97} |L June, 1 Dec. 

94 jL June, 1 Dec. 3 
92 jl April, 1 Oct. At Rothschilds. 


of 1 March, 1 Sept. | 


994 {1 Feb., 1 Aug. 
1g pm (1 Jan., 1 July. | Ditto. 
93 5 Jan., 5 July. |At Bank of England. 
2¢ \5 April, 5 Oct. | Ditto =e 
92% |5 April, 5 Oct. | Ditto S =23 
99 5 Jan. 5 July. | Ditto | [-- > © 
sae 5 Jan., 5 July. | Ditto ins | 
Ditto; oS 8S 
"BIS Jan., 5 July. | Ditto (RZ SS 
8y%,|5 April, £ Oct. | Ditto f Sago 
184 |4 Feb. 4 Aug. | Ditto] 2~ 323 
(|l1 Mar.11 Sept.) Ditto} BoB 2 
IP 4}11 June, 11Dec.| Ditto| 33S _% 
&bea 
2554 |5 April, 5 Oct. | Ditto é BASE 


298} |Jan., July. At Bank of Ireland. 


» jl Jan, 1 July. |) At Crown Agents 
102 {Ll Jan., 1 July, for the Colonies, 
104} |1 April, 1 Oct. 5 Spring garicns, 


~~ mea 


al 
ae 
u 

~ ™ 






































Jan. 30, 1875.] THE INVESTOR'S MONTHLY MANU. 5 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The subscribed column does not professedly include the entire debt of the State or Nation referred to.) 
Srxxmse Funp. Prices oF 
STOCK. 8 a When Re- Loan Par.) & — 
i Issue. =| Appliea. ee Usrsdgnaed. & Done.| Payable. Where Payable. 
CANADIAN DOMINIQIN & £ £ £ 
6 per CONG. oreceeres eerrenee eee eee . "1T-80 100 109 a 1 Jan 1 Jul . 
© perce casenenssnthnd cus Liiteks ~~ | *81-galp £484,900 $100 118 oped 1 Jan, 1 July, |¢ At Glyne and Bar- 
6 per ec sciihind eas is “ 1876 270,000 |100 {104 102 |1 March, 3 ings. 
Per CONt....e-seeree de ce aid sd 5,053,821 |100 |108 1044xd)1 Jan., 1 July. |) At Glyns and Bar- 
B% (inscribed stock) ...)...|  ... iad » | 1885 | 1,480,891 |100 [108 105x 10s8 i Son, h Se i leet 
Intercolonial, 4 %, guar 
by Great Britain ... > |105§| < 1,500,000) ... ie 1903 1,500,000 |100 | ... | ... |... | 1685 {1 April, 1 Oct. 
Do 5%, Cnadian guar 500,000) ... ce 1903 500,000 |100 |107$}1054/107 |1063° |1 April, 1 Oct. 
Do & Rupert's Ld. 4 %°73)1033) 1,800,000) ... noi 1904-8} 1,800,000 |100 | ... | ... |... |. | April, 1 Oct. 
,, 4 per cent., 1874 ....... «| 90 | 4,000,000) ... oo 1904 4,000,000 |100 | 903} 88 ; 8 893 |1 , 1 Nov At Barings. 
New Brunswick, 6% ...| .. :. ose eee . end 854,300 |100 |114 110 |109}x4}1 Jan., 1 July. 
Nova Scotia, 6 per cent..) ... 700,000) .. 1875 700,000 {100 |1033)160 l 1 Jan., 1 July. 
Do 6 per cent ... ..... 100 225,000) ... Re 1886 225,000 |100 |L14 {i 110xd}1 Jan., 1 July. 
Pr. Edward Island 6%...) ... 220,000} ... [1883, or} 1903 220,000 |100 {112 111 (1 Jan., 1 July. 
Quebec (Province) 5%...| ... | 800,000} ... si $l 800,000 |100 |L00 | 98 993 |1 May, 1 Nov. 
CAPE OF GOOD HOPE. | 
6 per cont., 1860 ......00.| +. 200,000)... (1% ¢ 80-90} 200,000 |100 | ... 113} |15 April, 15 Oct. 
6 per cont. 1861 ...cccs.| oss 150,000)... | |22 & . || 1891 150,000 |100 | 117 | Jan, 1July. || At the Crown 
6 per cent., 1863 .........| «+. 150,000}... ; |e e 23 || 1891 150,000 |100 117 {15 April, 15 Oct.) | A for the 
5 per cent., 1865 ......... 91 | 284,000...{ |2 Be f| 1900| 234,000 |100 | -.. 106 [15 April, 15 Oct.| > Colonies, Spring 
6 per cent., 1867 ......... 1033} 200,000)... | |S *=S © || 1890 200,000 '100 | ... | ... 116/15 April, 15 Oct. ens. 
4} per ee nae cotopeh dee 530,000)... | 423 §é ne jit \L00 ee 101 102% |15 April, 15 Oct. 
: | 
6 per cent., 1867 .........| «++ 350,000 d 1882-3 350,000 |100 {112 1093 |15 May, 15 Nov.) At Crown Agents 
6 por cent., 1863 .......04] +». 250,000 . | 1878 250,000 |100 (105 LO4g [15 May, 15 Nov.lf for the Colonies, 
CHILIAN. Spring Gardens. 
3 %, 1842 {redm. by part ber 756,500) ... |Mar., Sept. 305,300 {100 | ... 81 (30 Mar., 30 Sept. 
4y %,'58 under par ...) 92) 1,654,800) 4 2/Mar.. Sept]... | 1,169,700 100 | 84 82 |1 Tune, 1 Dec. t At Barings 
7 per cent, 1866 ......... 92 | 1,120,920] 2 &April, Oct.| 1888 910,120 |100. |1¢6 1022xd\1 Jan., 1 July. 
6 per cent., 1867 ......... 84 | 2,000,000; 2 % January. | 1891 1,584,200 |100 |103 10)$xd/1 Jan., 1 July. ) At J. S. Morgan & 
5 %, 1870 (sinking fund / Co., Old Broad st. 
1 4 after 5 years)...... 83 | 1,012,700; 2 %May, Nov.) 1902 912,000 |100 | 94 91}xd!1 Jan., 1 July. |) 
ED USTS .cocccssccoscrsces 94 | 2,276,500) 2 % January. | 1900 2,230,500 |100 | 94 93 |1 Mar., 1 Sept. |At Oriental Bank. 
’ COLOMBIAN, 
6 %, 1863 secured on) 
15 % saltrevenues & > | 86 200,000/7$ %|April & Oct.) 1874 106,000 {100 | 93 89 /|1 April, 1 Oct. |At Lon. & County Bk. 
Panama Railroad... 
| 44%, 1873, New Granada : - . te ae 
| — eT ail ae - | 2,000,000) ... |From 1878. 1,951,200 |100 | 52 50xd { July, Rane At Lon. & County Bk, 
| 6 % 187} sec. on customs) 72 500,000) 2 %Aprit & Oct.) 1895 472,700 |100 t 92 19 1 Nov., 1874. |)? At Bischoffsheim & 
| Do Second Issue ...... 74 500,000) 2 %April & Oct.| 1895 473,500 |100 | F Nov., 1874, [Goldshmidt. 
1 Ml, GIRED cunnnessevnevewshs 82 | 2,400,000) 1 %Mar.&Sept.) 1903 2,363,800 (100 | 22 21 |i April, 1874. |At Knowles & Foster. 
| CUBA. (74unpaid]} 
Matanza and Sabanilla 
|” Railroad 7 % 1863.....| 95 |  3C0,000/33 June, 1873.) ... 277,600 |100 81} |15 June, 15 Dec.| {At J- H. Schroder 
DANISH. i and Co. 
8 %, 1825, red. by purch.| 75 4,840,000; ... |Mar., Sept| ove 1,046,000 |100 91 81 Mar., 30 Sept.| At Rothschilds 
4 per cent., 1850-61 do...| 90 400,000} ... |Mar., Sept.) ... 854,000 |100 es |i Mar., 1 Sept. 
4 per cent., 1862 ......... 91 500,000) rede|em. at State| option. 500,000 |100 11 June, 11 Dec. A 
5 %, 1864, redeemable by “ t Hambros. 
| _ purchase below par.... 93 | 1,200,000) 1 % Jan., July.| ... paid off. [i 97 {1 Jan., 1 July. 
5 % debentures, 1864.....| 945 315,000)21 %|May & Nov.|1873-7 220,000 |i 101} |1 May, 1 Nov. |At Raphael & Sons, 
DANUBIAN PRINCIP|ALI |TIES. Angel court. 
| [And Roumaniar.] 
| 7 per cent., 1864 ........ 85 916, 2 Yj January. 1888 696,600 |100 |103 | 99 102% {1 Mar., 1 Sept. [Imperial Ottoman Bk. 
| 8 per cent., 1867 ......... 71 | 1,264,420/1§ %|December. | 1890 | 1,048,570 |100 |108 |102 |104 |103}xd\1 Jan., i July. {Prubling & Goschen, 
| Bucharest and Giurgevo {12 Austinfriars, 
Rail. 7 % guar., 1869...) 90 435,521/113%|May & Nov.) 1877 167,500 |100 {103 | 99 {100x) 102 [12 Jan., 12 July.|At C. Devaux and Co. 
| Roumanian 7 % Iron 
Bridges Annuity, 1870) 86 434,332) 6}¢/Jan.& July.| 1881 309,932 {100 101 | 98 993 {1 April, 1 Oct. |At C. Devaux and Co, 
DUTCH. 
| 23 per cents.........eeee0ee os nal By pur- | (... | 54,428,642 |100 | 64 | 62 63xd\1 Jan., 1 July. |) In Amsterdam, & 
| A Per CONS. ....00..eeeeree] one es chases ve 15,997,875 |100 | 994 99} {1 April, 1 Oct. . Londn.atExchnge 
1! 3 per Comts. ....cercerecevel coe iD only.. ove 8,222,390 {100 | ... «+ {L Mar., 1 Sept. ae ae 
|| $b por conts......c.cccsssea| so February.| ... | — 1,152,883 |100 L April, 1 Oct, , sterdam. 
EQUADOR. | i. 
1 now consolidated.. 9 9 ue Nov., 1867, div. 
| (hypothecatns. seized) | 1,824,000) ... 1,824,000 [100 | : 9 ‘ 8 fi May, 1868. | at il kuietee 
EGYPTIAN, [Secured on Delta 
| 7 %, 1862, Ist issue ......| &24| 2,195,200) 1 % Jan., July.| 1892 1,748,000 |100 | 94 | 90 934 {1 Mar., 1 Sept. revn.] AtFrhiing 
7 %, 1862, 2nd issue...... 84} 1,097, 14% Jan., July 1892 879,000 100 | 94 | 90 | 93 93 il Mar., 1 Sept. &Gschn. [Dkhlih., 
7 per cont, 1864 ....c..0. 93 | 5,704,20033 3)feb., Aug. | 1879 | 2,772,000 |100 | 94 | 96} 98 | 98§ |L April, 1 Oct. | ( Behera,&e.,revn.] 
| 7 por cont., 1868 ....000. 75 | 11,890,000, 1 %-April, Oct.| 1898 | 10,916,000 |100 | 853] 80 | 813 81}xd|15 Jan.,15 July.| (mperial Ottoman Bk. 
| 7 por cent., 1873 .....00. $43| 82,000,000] 1 %Jan., July. | 1903 | 31,688,640 |100 | 783) 743) 783) 784 |15 April, 15 Get. Imperial OttomanBk. 
9 per cent., 1867 ......... 90 | 2,080,000\34 4 October. | 1881 1,308,800 \100 |1933/1L01 {103 | 10% |22 May, 22 Nov.|[mperial OttomanBk. 
| 7 % Viceroy’s, 1866 (sec. 
i} on a heske domains)...| 90 | 38,887,300|\33 % April, Nov. } 1881 1,968,880 {100 | 97 944xd\7 Jan., 7 July {Anglo-E, ian Bk. 
7 % Khodivo’s, 1870 (se- Bisch m and 
eured as above) ...... 75 | 7,142,860/23 %Mar., Sept.) 1890 6,266,886 |100 | 81 | 763) 804) 80} |1 Atpril, 1 Oct. Goldschmidt. 
ENTRE RIOS. See “ A|rgen|tine.”) 
FRENCH. 
8 per cent. Mentes.....0...| + ese eee ee | 480,000,000 |100 | 625) 613) 62 | 619xd/1 Ja. Ap. Jul. Oc. (* the Treasury, 
4} por cant, 1852 ces) + old a | vee | 85,800,000 1100 | | uf. |. (82 Mar, 22 sepl{ Paris. 
6 % Sterling, 1870 ...... 85 | 10,000,000) 1 % January. | 1906 9,802,780 |100 |1044)102 {104 | 103$ j1 a 1 Oct. |AtJ.S. Morgan & Co. 
5 & Nationa], J871 ..... 825) prycny= berm) pel nom} 111,119,112 |100 1004| 983/100 |: FebMayAugNv.|At Paris; Lon. Agny. 
5 % National, 1872 ...... 843|140,000,000; actulal nom| 165,622,048 |100 r Do. Do. Do. Do, 
| 





| 
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6 % (Tobacco Loan), 1868 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The subscribed column does not professedly include the entire debt of the State or Nation referred to. 









a} oF . 
Amount of Mowrtn. 
Loan Par. ae Busi- 
Unredeemed. é : 3 
£ a 
GREEK. a ond m- 
5 %, 1824-25 (x coupons arrears 
* C since '45. 
concohoossive 2,292,900 |100 ; 
GUA 
sete teeeee Sete eeeeeneeerre eee 83,000 100 eee 
6 % Sterling, 1869 . 468,600 |100 
HOND 
10 % Railway Loan, 1 900,700 |100 7 
10 % Railway Loan, 187 2,242,600 |100 7 
B per cent. .......0ceneee ». 81,250 |100 
Sa ee 8,000,000)1 July. | 1904| 2,874,900 |100 74 
5 cent., 1871 .....00« 00 , A 
5 oad = 1878 .....++»- 5,400,000)1$ % October. 1904 18,800 |100 72 
6 % Treasury Bonds, 1873 7,500,000) ... jatlatest, Dejc.,1878| 7,500,000 |100 91 
6 %Treasury Bonds,187 500,000} ... one sod 7,500,000 91} 
INDIAN. : 
India 5 per cents........ 15,720,100|Gov.\option,July,| 1880 | 15,720,100 |100 jt 108 
Do 4 per cents........ aie jon After| 1888 2,441,000 |100 BAL 
Do new 4 per cents.../101$; 5,000,000) ... 1888 5,000,000 |100 J yt 1 
Enfaced Paper, 4% ....../ .. mae see in ne 28,124,007 |100 34) 94 
Do 4} per cent. for 7 jyrs., then 4%] | ... |[afterJan.1| 1882 | 13,500,000 |100 95 
Do 5} per cent.........| ... sie eos na 1879 | 10,672,660 |100 101 {1014} 101 
Do 5% Debent.| . 500,000 in 1877 500,000 wb Hiden cance 
Do 5 % Rupee Debent.| ... 600,000} ... oc 1882 600,000 cobBiince | ees OO 
Debenture bonds, 4 % [5%)Aug.,’73, &/4%to| Aug., 78. | 1878 | 4,868,000 101}}100 |101 | 100} 
India bonds, 4 % . oe ace eee eee eee 8,067,300 100 20/p 10/p 20; } 20; 


issue, 1869 ........000- 


[Société des Tabacs shs. 
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1,782,000) ... | December. | 1961 1,771,200 
8,000,000/6% %| January. | 1881 ,000 
5,200,000) ... |From 1876.) 1881 5,200,000 
9,404,762\63 % April, Oct.) 1884 6,605,000 





JAMAICA. 

4 per cent., guaranteed 
Gases Britain ...... 104.| 367,600 no 1897 367,600 we | 1045 
Customs Loan (for 
ilway purposes)’70| 98 | 1,000,000/10 % May. 1882 800,000 110 | 11 

i pas, On dietbane 924} 2,400,000) 2 %JApril, 1875.| 1898 | 2,400,000 96 | 97 

7 per cent, 187lies.ceove| 0s 100,000 ws | :1886 100,000 20 
MAU 8. res 

6 per cent., 1863 & 1869 300,000| 3 % i 1878 300,000 105 

6 por cont., 1862 .........| ... 200,000; 3%... 1882 200,000 110} 

6 per cent., 1865 .........\1043| 400,000] 7 Yafter 1882,]| 1895 400,000 115 

$ per cent., 1846 ....... e+} see | 10,241,650 Irredeem. | ... | 10,241,650 16} 

8 %, 1864 (issued fo 

6% "1S 12'585. 000 1 'x\Not applied Spes000 * 

oon t ot ied. 1 000 we 
OORISH — 

5 per cent., 1862......... 85 501,000/ 5 wF Aug.| 1882 97 
NEW GRANADA ~~ — — ‘ 
Cw Columbian.”} 

Land Warnts (Hectares), red.jat market plrice "e be 

NATAL Price] 

6 per cent., 1860-62......| ... | 150,000)3%) | Convert. f 1883-5: 114,790 108 

6 per cent., 1867 ......... 1003} 100,000)2¢$ |into 5 %s 2| 1897 77,i 110 

5% 1872...) ... 137,000) ... ie al 137,000 104 

PARAGUAY. 


1,000,000] 2 YFbMaAgNv| 1893 








[Jan. 80, 1875. 
















In India in 
or by draft on 
India. 


At the Bank of} 
England. 


fixed by Ital. Gov. 
atethaslhtansons. 


At Hambros. 


At Anglo-Italian 
1 April, 1 Oct. Bank. 


95 974 974xd 1 Jan., 1 July. |At Stern Bros. 


[Colonies. 
an.Apr.Jly.Oct}At Crown Agents for 


0} j1 Feb., 1 Aug. |At Schréders. 
974$xd/1 Jan., 1 July. |At Oriental Bank. 


{and Co. 
ue Ang., 1874. |AtGlyn, Mills, Currie, 


At Crown Agents 
; for the Colonies, 
Spring gardens. 





1 April, 1 Oct. 
15 May, 15 Nov. 


t At Crown Agents, 
15 May, 15 Nov. 


Spring gardens. 







:; 967,700 17 |15Mar.Jn.Sp.De| ) AtRobinson,Flem- 
8 % Public Works, 1872} 85 | 2,000, “JJne’74unpd| 1893 | 1,948, 163 ing, and Co. 
6 % Railway Loan, 1870| 813) 11,920, Ap.d&Oc.’80| 1904 | 11,546,080 1 Jan. 1 July. |At Schroders. 
5 Consolidated, 1872...| 774) 23,215,000) 2 4 ~ July.| 1898 ™ 5 At Sehrodrs & Sterns. 
Pisco to Yoa 5 per cent. 71 | 290, May & Nov.| 1896 269,120 At Thomson, Bonar. 
: PORTUGUESE. Exterior 3 ¥ Portuguese Finan- 
>-67-69...... Interior 3 % don, Paris, &. 
. 48—|) 69211584 irredeem.| ... | 34,777,982 Lisbon. 
5 per cent., 1822 ......... 82 | 6,400, {not oe 5,300,000 3 |1 Mar., 1 Sept. |At Rothschilds, 
per cent., 1850........./ 93 | 5,500,000 2 a Octo “ 1901 | 2,860,000 7$xd}1 Jan., 1 July. |At Barings. 
per cent., 1860......05 92 8,000,000 ij b March. eee 5,240,000 9 1 June, 1 Dec. At Barings. 
8 per cent., 1859 665} 6,468,900] ... | optional |... 5,655,000 714 (1 May, 1 Nov. |At Thorson, Sonar, 
eee aaa ae 94 | 15,000,000 )at Stiateoptnaft:] 1882 | 15,000,000 101 |i May, 1 Nov. jAt Rothschilds 
12864 (100/)..... 85 10ig }1 April, 1 Oct. 
Do (1,1804, value 1007 6,000,000] 1 4| January. | 1902 | 5 aae,ra7§ At Barings, 
in 1,000f1 bonds)......) 85 , 97 ‘1 April, 1 Oct. 
A 
rane ceremonies irene aneeee en en 


a ree er 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The subscribed column does not professedly include the entire debt of the State or Nation referred to. 
























: . Amount of 
Original Final 
STOOK. : 3 Loan. 
— EA). Applied. Unredeemed. 

RUSSIA N—. Continued. £ £ 
5%, Angl-Dtch '66 (1002) 

Do (1,180 f1, value 100/, 6,000,000; 1 5,511,618 

in 4, ,000f1 bonds) ...... co 
4 % (Nivolas Rail.), 1867. 12,000,000} 4 tember. 

Dodo, 1869 «es... 11,110,000| 4 September. t 22,901,120 
5 per cent., 1870 ......... 12,000,000 11,962,000 
5 % Consolidated,1871 ... 12,000,000! 7, 11,974,700 
5 % Consolidated, 1872... 15,000,000! 35 14,969,900 
5 % Consolidated, 1873 . 15,000,000| 2, 15,000,000 
Charkof-Azoff 5% ...... 4,349,280) 2, % December 4,349,280 
Chrkw-Kremntschg 5 % 1,716,000 1,710,110 
Moscow-Jaroslaw 5 % .. 1,920,000 1,903,700 
Orel-Vitebsk 5 % ......... 4,500,000| 1. % October, 4,492,200 
Dunaburg-Witepsk 6} % 2,660,000) ... 2,660,000 

SAN DOMINGO. 
6 per cent., 1869 ......... 757,700 13 Dec., 1872 728,500 
SARDINIAN. 
aoe Seat 8,600,000)1 § 2,665,360 
jie SPANISH. ; 
% (old and deferred, £—internal 
ive, and certifis. eae 611060001" 
9 °71 & 72 Loans) om external. 
5 % Quicksilver Mort- 
gage, 1870............... 2,318,100/14 2,166,800 
6 % Land Mortgage, 1871, 
one-half internal ..... 5,245,563'6} 4,400,000 
SWEDISH. 
4 % Provincial Mort., 53 450,000) 1 319,000 
H x Govt. Loan, 1864.. 2,223 000 525,700 
ss pega dbaodiatie 1,150,000 1,146,300 
“TRINIDAD, below [par] 
5 per cent., 1874 .........) 0. 100,000} 1 q/Feb., 1875.) ... 100,000 
By ae vo 
Lnyption Seibert | 80 | 8,000,000) 1 x 1,987,400 
6 .1 1838 very Ad 
—Customs of ot 5,000,000) 1 3,836,000 
stantinople) ......... ; 
6 % Mires Loan, a? 2,070,000] 1 1,000,000 
: ie et 8,000, 5,245,500 
1868-4 (Security— 
°s jal revenues)...... 8,000,000} 2 5,488,000 
6 %, 1865 (Security— 
Beep taxes, Tokah} | 653] 6,000,000|28 4,294,900 
mines,Syrian indm.) 
E Sone. be) 604} 22,222,220) 1 21,098,000 
wee 2 LUEIOS, Gls] cecece ‘ 
6%, 1871, s Egyptian Tri 5,700,000| 1 5,518,540 
5 % General Debt, '65 

Crome dobtoonvrtd.)¢ | 50 | 36,863,636)19 } 48,000,000 
5 % General Debt, 1874. 18,002, 18,002,600 
9% 1872 Treasury bds A 

WO BO Bi cicccsbdssccal (bs 11126000 6,000,000 

De DeC ....... hacdtiniys 9 
GC YIBTB c.ceceseeseee 58 14,000,000 14,000,000 
4%, guaranteed by Eng 

as and France, 1855/1 5,000,000] 1 May. 1900 | 3,908,000 

UNITED STATES. 8 
6 % 5/20 bonds, 1862 ...| .. ost @ |] | 1882] 28,000,000 
6%, — 1804...) ... ‘i = 1884 | 12,000,000 
$s) ee a | | 1885 | 30,500,000 
i ak BBL oe 2* | | 1885 | 40,580,000 
| ee ee a 3 § [| 1987 63,138,000 
6 % redeemable 1881 ...| .. doe 4 1860, 
5 Pio 0/40 bonds, 1864 ...| ... : S| | 1904] 38,914,000 
5 % Funded, 1871-78 ...| 913|100,000,000| -.. | (8%) | 1881 | 100,000,000 
Virginia 5 % Sterling ... jee ria ; 466,250 

Do 6 % Dollar............] + ihe odd 

Do New Funded 64% ...| ... . 6,400,000 
Massachus. 5% Sterlg,’66 413,300} . 1894 413,300 

Do 5 % Sterling, 1870... 619,800 1900 619,800 

Do 5 % Sterling, 1871... 1,363,400} .. 89-91} 1,368,400 
Louisiana Old 6% ......) ... 650, 

Do 8 % Levee bonds ... 600,000} . 1875 600,000 

Do 6 % Levee bonds ...| ... 800,000 
Washington (Columb) 6 800,000|in 800,000 
Confed. 7 % (cotton) ’ 3,000,000 2,425,700 

URUGUAY. 
Montevidian 6 %, 1864... 1,000,000} 1 exchangeable. 

6 per cent., 1871 ......... 8,500,C00) 24 3,311,500 

Saath. 

8 per cent... sesesee cee | 2,812,000} . 3 2,812,000 

1} por cont. .. vcs] ove | 1,882 3 ie 1,382,350 
issued ‘for arrears ° oe , 
6%, Sa see eetceeerenee © 1,500, 2% appid.) ee 1,397,000 


oo oe 





























pase a DIVIDENDS. 
eas 3 | Busi- 
4 ao Payable 
100 {101 | 101§ [1 April, 1 Oct. 
soe | wee | 98 |L April, 1 Oct. 
. 1 May,1N 
854} 884) 844) 844 | $1 May 1 Nov 
102 |1034| 103¢ |\1 Feb., 1 Aug. {At Rothschilds, 
z 1 Mar., 1 Sept. 
99 1100 | 1004 |1 April, 1 Oct. 
97 | 98}; 983 |1 June, 1 Dee. 
974; 99 | 98% {1 Mar., 1 Sept. 
97 | 99 | 98% |1 Mar., 1 Sept. 
984; 987 {1 June, 1 Dee. At 
99 17 April, 17 Oct.|At Th . 
20 {| 20 {1 April, 1 Oct. |At 29 Throgmortn st 
9{ 10 last pd, July, ’72.|At P. Lawson & Son. 
83 | 82}xd\1 June, 1 Dec. |At zlambro and Son. 
be 3 30 June, 1873. 
3} 923 30 June, 1873. ai: 
85 | 84$xd/1 Jan., 1 July. 
68 | 67} /|1 April, Oct. 1. 
86} |1 June, 1 Dec. |AtDent,Palmer,& Co. 
99° |15 April, 15 Oct.|AtJ.H.Schroder &Co. 
108} 1034xd/1 Jan., 1 July. |At Raphael and Son 
100} |15 Mar., 15 Sep. 
91} 91% [10 April, 20 Oct. 
At Dent, Palmer, 
and Co. 


654} 65} |1 Mar., 1 Sept. 


1 Jan., 1 July. 
cogua 1 Jan., 1 July. 


seat 


64}xd\1 Jan., 1 July. 
65xx|l Jan., 1 July. 


At Comptoir d’Es- 
55g |L April, 1 Oct. { compte de Paris, 


644] 644 {10 April, 10 Oct.|Dent, Palmer, & Co. 
41gxd\13 Jan., 13 July. fae ‘tes Imperial 


41xd)!3 Jan., 13 July. P Ottoman Bank 


884xd\13 Jan., 33 July.|At ; Raphael & Sons, 
¢|18 Jan., 13 July. 


76xd|18 Jan., 13 July. Ditte 
52} [1 April, 1 Oct. pl. Ottoman Bank. 
102 |1033; 104 }1 Feb.,1 Aug. t Bank of England. 


... |104 | $103 ixdl May, 1 Nov. 
106 |1073| $1073\xd1 May, 1 Nov. 
107 |105 |1064) $1052\1 Jan., 1 Juty. | }In coin, in New 
07 |1073| $1078(1 Jan., 1 July. Y¥ 
1074) $1074{1 Jan., 1 July. 
1042) $104 


1 Mar., 1 Sept. 


ove ict Pvee' th cee amy Say: to 
62}) 553} 593] 593 1 Feb, 1 Aug, Toaane, fine 
43 cae 1808 Bros. 
4 an., ' Baring 
1865. div. 2 Gonly. 
17 | 13 } 1531 14 i July 1606: (last J 


~ 


———~ = a aaa eae 
ee 2S a » 
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RAILWAYS. 














830,000 


136,825 
276,667 
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95 | 94 | 95 


79 | 774) 783 
1363)1 136 
158 j1 L57s 
2304)2293/280 
112 jill 
(52 116081151 
103 |102 |103 


114 |11231i133 
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DIvipanps. 


Last Four. 
r Cent. Per Annum. 


ono oO > 
we 
oe 
SoS" 9g + 
ost 


a 









Payable. 









M 000,000 8831 §8 6 61 6 6 |April & Oct. 
Atesheny Vs Weliey Rol.8 5 Geld cr 75 Curreney Mart 06 92| 21 CH 8 | 98)May, Yearly 
ys 3 — obligations ae bligations ... oe. 124 3 3 3 
won ey Eat eh od ii «+ | oe» | 833) 333 [Yearly 6 | Yearly 6 |April. 
aiennt toWaterford and Limerick’ eke Rs 2} } nil. | nil. | nil | nil. [April & Oct. 
Atlantic & Great Western 7 % First Mortgage, 1902 103 | 46 | 41 | 44 | $4 eee 7) nil. | nil, Van. & July. 
c M 1992 103 | 19 | £5 | 17 | S17 ese 7 7} nil. |Mar. & Sept. 
Do 1 § Taird Mortgage, 1890 eeonnresrene 108 | 9 7 | 8°98 | nil. | nil | nit. | ni [May & Nov. 
Do Certificates of Debenture. iss. at 90 . BED Pisce | on . pein eee defejrred |May & Nov. 
string red at par "90, iss at 80 100} 10; 8| 9 A om . defejrred |JaApJ1&Oc, 
De? ; enna eedine die red. at per in 1874 100 | ... | ai 7| @{| 7| 7 |Mar. & Sept. 
Ok g scheumiieah ger ty 1S auhng fond 10 | 85 | 80 | ") | 2] tithe sun, 
89 ma oe ’ * . 
Do 8 cent. Renata Rican oti ved. °76| 1,520,000 100 pe i 30 ‘as 4s 8 8 \Jan. & July 
Do preferred ae scatatementined [issued at 94 digas. 450 ot oe. hs oe we eos ion one ses 
Te GEARNEE GRRE coccccccoscccesscccsesscvesensceses eed co wae bes < ae ea 
wrence (Grand Trunk).......-. . 100 106 [107 | 107 6] 6] 6] 6 |Mar. & Sept. 
a Scaineteonines — — oeneen ; inh copainnniid 100 i i 105 | 104 6 6 6 6 /April & Oct. 
Do 6 & Third Mortgage, 1891 .........-.-ssessevees 200 . 109 en 108 | fo . :. a Ss is Bi a o er. ; 
Atlantic, Mississippi, & Ohio Consolid 7 % Mortgage $6,000, | 
” saath Westar eee ee saa 15f 153, 153) 15} 7 7 7 7 |Feb & Aug 
South-Western) ....-..corrcccerscssersscscseeseevevers | 
Franci guaran f 
| . oat 800, 000! — buss e 20 sf a1 194, 21 A 21 6} 63 6 63{April waar 
4800, 0002 ....,...0000ee000 : . he & Sent 
Baltimore and Ohio 6 4% Sterling bonds 1895-1902... 200 | 100 ¥ |106 (104 |1053) 105 6 
Do do 6 % Sterling —_. “ aca! 200 | 100 g \104 at os 103 “ 6 6 6 |May & Nov. 
Baltimore & Potomac (Tunne st Mo r. 
@ by “Pennsyln” & “Northn Central” issd. at 724 te 9 | | 87 7 | 3 $e : : *. : poe _ 
Do sae Sie 8 % ist Mortgage, 1911 ............ ‘” or is 13] nit. | nil. [abril & Oct 
ee IMIG. ccesescecesnnsaseccensonccscne-esece 00 | aes 2 7 . ee ee, 
E ipnammil Sonovams tbody edocasstia 100 | 2. | < Spe dea Fy .. Pune & Deo 
ok vana & Matanzas 7 % bon 
Do 7 % 2nd issue redeemable after 1873............ 100 vee | ee en nil, jarrears accum ulating\Feb. & A 
Do 7 % 3rd issue redeemable after 1877............ i =] one | ia ® 7 in| arrealr. June & Dec 
Bedford and Northampton deforred..............0.++ + we | wee | eee ove ° ° ws 
Do preferred .........cccrsccccrressorcccscnsecceseseseees 100 | «+ | ges ws : : sad 
ose- TF sco § RD nil, nil. | nil. nil. |Mar. & Sept. 
Belfast and County Dowm..........cccecesssceeeee cones 50 | - “| 4 = 7 95 : as ae 
Do Preference, > per cent. A shares...........s00.+ 2 | Be ete i i eee mee 
RIE. BD centecievinaphetbccensinsowmevicies by a al i +t ie : 
| Belfast La Northern Counties ordinary sebteiintieiend 2 704 = a | - 4 ; : ep —* 
Do 4 per cent. preference perpetual ............... “4 * | 9 \ | 1032 4s ; 43 ‘aireh. a 
Do 44 per —, — perpetual shares and stock : ls | 33 ee if if | oie ca 
Birkenhoed, guar. by Le &N-W. &G.W. 4 porpet 100 10041 o7'| 96"| andl | a] 4] 4 ata oan 
goth a Selieniaae caresebacsonees eS 100 208°) 204 105 | 105xd | 44 4} Jan. & July. 
| Blyth eh Tuen Ordinary (North-Eastern) ....... ‘ 100 teal aa ed to; N. a 12 ? 10 . oe & Ang. 
Bolivar, Limited .......c0ccocccscccscscecsescersesesverees 10 | 8 8 os 7 ee. 
Bombay, Bar. & CO. india, guar. by Ind. Gov. 5 Pr ct. 6,857, 292 100 has eh 110},110}xd 5 Br - 5u1/2 Jan, . aay. 
| De convertible Jan., °75 274,000 . 100 $ - 5 : an. uly 
De ws —_ : convertible July, °76 236,500 : 100 ‘110 109} 7 5 . 4 an. : a 
Do. 4} per cent. inconvertible 1871 ........ puted 100,000 ‘ 100 | «. | ... . | ee 4 44 eo 3 ‘ an. ” y- 
Brecon and Merthyr Tydfil Junction ........,.....0++ 264,360 : 100 oo | cos nil. | nil. nil. _ ° — 
one or cr gape 1861-2-3-4-5 ............ anata ; - ta ee | I ceil gece “ "53 ie “5 —? aoe 
Bristol an eter...... elaecceqeveckebebessdecsoveicbscoess ,022, ¢ A i 2 a . 
Do 4 per cent. preference perpetual ilistheaibotpait 1,123,814 ‘ 100 | 98 | 96 | 96 | 205) 4 4 : : — & oor 
Do 4} per cent. redeemable & perpet. preference} 566,000 . 100 107 (104 106 | 1064 44 43 $ $Jan. & July. 
Do 5 pa —~ orotate ane racine 219,000 Me 100 99 5 5 5 5 \Jan. & July. 
Bucharest & Giurgevo gears. by Dan- 5 i 7] @1 7) Ten Ja 
ubian Principalities, iss. at 90 redeem. in 7 years 435,521 100 | 100 {108 29 ho 100, 10nd y 
Bu a rnd : reat South on ica 8 sor 200 3 tk Hafli 11} uh | 7 7 int 8 | 8 int ‘ May & Nov 
enos A reat Southern ....... pnvotenooeandsess 97, . ;. ee 
Do Dolores Extension ........cccce-cssesessevceeseeses 332,800 10 10 fh 10$) 11 ‘ 103xa oné + |Jan. & July 
Do 6% debenture stock  .....sssssssessessseeseeneeees 117,200 | ... | 100 107 1103 |:05 co 6] 6) 6{ 6 Han. & July 
| Burlington, Cedar Rapids, and Minnesota 7 % - 
eanape~ ines ee escecni 440,000 “ i ‘ |Feb. & Aug, 
Cairo and Vincennes 7 per cent, First Mortgage, : 
redeemable 1909, issued at 87$ .........:.-.c0s0e 700,000 | 100} 100 | 64 ic 50 c 62 7 > - ; ag 2 ae 
Oaledonian—Capital expended, 25,278,714 ......... 8,119,032 | ... | 100 | oat 96}; 95} 98 34 $ i — ° cue. 
De Boottiel Comal ken (ordinary) 7 per cent......... Litas rf: ee toe a 158" an iy iy 4s) 4a . Sent 
Ee GIN cccconsesssscntnsvotesensiinvcecee dedonbde ese s §|Star. 
| Do ee 5 per cont, Sg Spe ewrines 135,000 oa = ra. = or on : : 4 ; “8 aoe 
Do 4 per cent. perpetual ...........ccceceereesseeeeere , ove ° é 
Do somata 5 per ct. No. 2, & Granton 5 perct.| 405,000 . | 100 |118 bees 13$) 11 5 : : : am ~~ 
Do perpetual 44 per cent. No. 2, 8,44 v.cceesseus, 673,850 ' 100 os os a = 4 $ 4 4 i. ake 
Do perpetual 4} per cent. No. 5..cccecvseecsossesess 226.910 | ... | 100 /10391102 {108 | 102 4s ‘ ieees Sas 
Do tual 5 per cent. No. 3 .........ssecceeeeees 620,000 . 100 u i 5 7 2 eee ae 
Do Dumfries, L. and Lockerbie, 6 per cent........ 20,9 , ? 131 a. oe 1034 7 : : — Sent 
De Scottish Central 4} per cent. perpetual ..... 845,400 ‘ i ‘ ri . 
Do — No.2&3| 145,300 . | 100 {108$)202})103 | 1034 4 : ‘ Mar. & Sept. 
Do 4% debenture stock, ......cccnee.ccceeseoes.e-ses 1,039,785 | 100 98 | 96} 4 } 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 







RAILWAYS. 





-- 





Caledonian—Glasgow and Garnkirk (guar. 8 %) .. 


Do Glasgow, Barrhead, &c. (leased to Caledon.). 


Do New SOSH FER ESESHS HSS ESSE TEPER SE Eeee eeee SHeeeeeee. 


To Glasgow General Terminus, guaranteed ...... 
Do Greenock (guaranteed by Caledonian) ......... 
Do do 5 per cent. preference ..... erevsccecseseceesoe 


Do Lesmahagow . pent by Caledonian ... 
° d 


Do do 


0 


Do Wishaw & Coltness, guar in perp 18,900/p ann 


Do Clydesdale guaran 
Cambrian, No. 1 (Inland 
Do Coast Section Stock 
Do _— Llianidloes, No. 1 .......secceseesee 
= 5 per cent. preference, Machynlleth, No.1 .. 


Canada Southern 7% First Mortgage—issued at 933% 


Cape Breton, Limited 


Central Argentine.......... 


issued at i782/ 
Central Uruguay of 


Cockermouth, Keswick, and Penrith .................. 
Gopiapo ....sereeeseesees Soceccees ececeescesoss -Seseccescesece 
Cork con Bandon ....... snpouuh sabeqseeecandsaee sosescoders 


Do 5} per cent. preference perpetual ............... 
Do 4 per cert. preference perpetual .............+. 
Cork and Limerick direct 
Cork, Blackrock and Passage ...........+0. evcecesccoece 
Cornwall ..... serceresceerees 


Do 43 per cent. 
Cornw 


Demerara ....... eoccecceeces 
Do 7 per cent. perpetual 
Detroit and Milwaukee Railroad, 1st Mortgage 7%...| $2,500,000 
Do 2nd Mortgage, 8% 
Dublin and Belfast Junction 
Dublin and Drogheda .... 


Dublin and Meath 


Dublin, 


Dundee, Prt 


eereee ee eeeeeeseere Peeeesereeree 


Do 7 per cent. bonds..............+0s000 eveccevcccovsecs 
Central of New Jersey 7 % Consolidated Mort. 1899/$25,000,000 
Central Pacific and California, Ist Mort. Bonds ... 

Do(California and Oregon Division) 6% First Mort. 
r at $1,000 ......... epniiedtineans 
ontevideo 7 ¥% Bonde iss. at 75 

Do 7 % preference shares—issued at 383 ......... 
Charkof-Azof 5 % bonds, guaranteed by Russia...... 
Charkow-Krementschug, guar. 5 per cent. by Russia 
Chicago & Alton 6 % Sterling Consolidated Mortgage 
Chicago and Paducah 7 % Mortgage Gold ............ 
Chicago, Milwaukee, & St Paul 7% Ist Mort. red. 1902 
Clevid., Colmb., Cincinnati, & Indianop. Cnsol. Mort. 


POSSESSES EHH ERE CE EET EEE E Ee EES 


Do 44 per cent. guaranteed Stock ........... Sosstia 
Do 43 per cent. pene perpetual Shares.. .., 

ebenture stock ...... sanaguwenicgyan 
Minerals—Ordinary .........csesecseees dockont 


seeeeee PPP PPP Pee ee 


Do 4 per cent. debenture stock, perpetual......... 
Do 4 per cent. guaranteed 
Do 4} per cent. guaranteed preference ............ 
Dublin & Xingstown—Dublin, Wicklw, & Wexfd 


Do 5 percent. redeemable at 5 pm. after July, 1867 
Do 6 per cont. .. .....+. cececescoeee eccvcccccoccccsnses 
icklow, and Wexford ...........+. soentwegens 
Do 6 per cent. perpetual 
Do 5 per cent. preference, 1860, perpetual ...... 
Do 5 per cent. preference, 1864, perpetual ...... 
Dot — -- 1865 


h. & Abrdn. Isd. to Caledn. max. div. 43% 
Do 5 per cent. Ist & 2nd class & 1862 preference 
Do Newtyle preference minimum 5 per cent. ... 

Dunaburg and Witepsk, Limited..............-+.++0+ “e 

Dunedin & Port Chalmers, Lim. 5 % Mort. Debentr. 

Dutch Indian (Java) 4§ per cent. guar. by Dutch 


teed 4} per cent. 
Section) eto 


No.2. 


OCTET ERE TE TEETER EERE Ee 


Government, redeemable in 38 years from 1867... 
Do 1869 issue redeemable in 35 years from 1872 
Do 1871 issue—5 per cent. redeemable by 1906 
Dutch Rhenish ......... eoguocasesececeses esecscececosee yooee 


Do New Shares .......... 


COCR EHR ERE R ERE E RHEE THEE Ee 


East Argentine, Limited 7% guarantd. shs. (iss. at 18) 
Do 7 per cent. First Mortgage, redeemable 1884 
Eastern Bengal ordinary stock, guar. 5 % by India 
Do 4 per cent. Debenture Stock ... -see...0 - «+ 
Do 5 per cent. bonds payable 1 Nov. 1874......... 


Eastern of France......... 
Do 5 per cent. redeemable 


SOOO HEHE ETHER EEE RED EHH OOH Oe 


obligations eaeeeeee eves 


Do “ Est” 5 por Cont. ....sccceccerecceeseecseceeseenes 
Eastern of Massachusetts 6 % Mortgage, 1893...... 


East Indian guar. 5 pr ct. by Indian Government... 
Do 43 % perpetual debenture stock 


Do debentures, 5 convertible, or payable 1875... 


Do — 
Do 


* Do 


- 
——_— - —_———— 





5 
_ 4} inconvertibie, 1875-77 
De _ 4 inconvertible, 1878 

- 4; inconvertible, 1875-7 ...... .. 





or red, 1876 ... 

















OF THE 






































Carrrax. ee Last DIvIpENps. 
Amt.; -|2/|% Eee 
of | Par. | | & § | ness Payable. 
Share. =isis Done. |pato Per Cent. Per Annum : 
ans 100 |184 |180 |18lx} 184 8 \Feb. & Aug. 
w» | 100 |106 |108 |1034|1032xd Feb. & Aug. 
we | 100 | 863) 84 [844x I & Aug. 
oe 100 | ... | ... | 963) 95} 44\Feb. & Aug. 
oe 100 {116/114 |114x) 114 5 |Feb. & Aug. 
we | 100]... | ... [187 | 131 6 |Mar. & Sept. 
we | 100}... |... (125 | 118 5 |Mar. & Sept. 
w+ | 100 {183 |179 |180x| 188 7}\Feb. & Aug. 
we. | 100 {106 |1033/104x, 106 iq Feb. & Aug. 
ee 100 | ... 17}) 17} | nil. nil. |Mar, & Sept 
o = oes | ove | vce bees 2 Oe nil. |Mar. & Sept. 
vee | WOOF ous fee | OS OO 5 |Mar. & Sept. 
“ 100 | ... | ... | 92 “4 5 |Mar. & Sept. 
sei SOD aoe fe daw Pe 43|Mar. & Sept. 
- = é 65 | 50 | 60 nil (Jan. & July, 
20 20 | 19 | 18 1 28/ to |May’73\paid Selpt. ’74 |10/ Dee. °74. 
100 {| 100 {105 |100 |102 103" . : oe 7 r 7 ss a Saas 
$1,000] 108 %| ... |... | 95 | 95 a2 eas 7 \JnAp.Ju.Oct 
$100 | 103 | 89 | 8&8 $86xd 6 6 6 jJune & Dec. 
$1,000} 103 | 86 | 81 $824xid a 6 6 jJan. & July. 
100 | 100 | 92 | 89 90 7 7 7 \Mar. & Sept. 
50 50 | 28 | 26 27 7 7 7 \Feb. & Aug. 
ws» | 100 {100 | 97 983 5 5' 65 |Mar. & Sept. 
.. } 100 {L00 | 97 98% 5 5 5 |Mar. & Sept 
oe 100 | 99 | 953 97xd 6 6 6.\Jan. & July. 
100 | 100 | 86 | 81 86 7 7 7 \Jan. & July. 
100 | 100 | 86 | 80 8ixd 7 7 7 Jan. & July. 
one 100 “ee 87 eve ove oe f 
20| 20 | 21 | 203 2 5} Mar. & Sept. 
oF 100 | 83 sof a 8 6 Iu Apdotes 
81 I 273) 25 27. 3 | nil. | nil. |Mar. & Sept, 
ooo. wae 6 Mar. & Sept. 
5 5 | 3} 33 $4 ri ? ry Mar. & Sent 
10 MOF so, Ts ons 3 33 24\Feb. & Aug. 
20| 20 10} 10 1 5 if une & Dev. 
20 20 44 6 il, | nil. | nil. ie 
eee 100 - | 102 4} 4} 43\Feb. & Aug 
20 BOS ccs Lose t nce 5 ae 4 ‘ilyune & Dee. 
eve 100 |1113)109 [t10 | 109xd if 45 4g\June & Dec 
100; 100 | 95} 90}; ... ose ose ese eee 
10 10 | ... | «-- | 184) 18 83 94 May & Nov. 
10 10 | ... | .. | 10s} 11 4s 65|May & Nov. 
one 100 | 90 | 80 | 874, 103 8 4 |April & Oct. 
"| 100 {215 {210 |1124! 1:3 7 7 \April & Oct. 
oes 103} 65 | 60 | 624) $61 7 nil |May & Nov. 
oon 103) 60 | 55 | 573) g58 8 nil |May& Nov. 
w» | 100 | 94 | 92 | 923) 922 4} 44|Mar. & Sept. 
ove 100 j120 }:27 (1193) 1194 6 6 |Mar. & Sept. 
- | 100} 98} 96197) 96xa 4 4 |Jan. & July. 
v | 100 | 984) 974! 983) 983 4 4 \April & Oct, 
et B41. leat ae 43 4b\April & Oct, 
ose 100 | ... | ... {210 | 210 9 of April & Oct. 
25 25.) ... 4j ; il. nil. “as 
25 25 13 eve ove 13\Mar. & Sept. 
a = Ce réy rey = i i i nil. pe & Sept. 
‘e 53) 78) ; 8 ar, & Sept. 
. | 100 133° 132° }:33 133" ef e 6 6 ltar * Sen 
50 50 | 553) 55 | 55 | BS 5 5 5 5 |Mar. & Sept. 
50 50 | 55 | 54 ot 54 5 5 5 5 |Mar. & Sept, 
50 50 | 544) 533) 539) 5 5 5 5 |Mar. & Sept, 
» | 100}... |... | 95 | 95 33} 4{| 43) 44/Mar. & Sept. 
» | 100 [1133)112$/1134) 1133 5 5 5 5 |Mar. & Sept. 
. + = = — = 5 5 5 5 |May & Nov 
3 512 ry 3 : 62\Apr. & Oct 
100| 100} ... 1013 3° 5 5 3 Jine.30, De.31 
84 843) 86 | 82 | 83 | S84xd 4 4 Jan. & July. 
843} 843) 86 | 82 | 83x} 85 it if 44/Jan. & July. 
100 | 100 |101 | 99 1100 | 994 5 5 5 {April & Oct. 
20| 20 | 26 | 24 | 26 | 25§xd 8 7 7 Jan. & Jul 
20 8} 103; 9!) 10), 10xd 84 it 7 \Jan. & July. 
20 3} 4 4xd ote wis 7 Jan. & July. 
26 20 | 144) 12 13} | 7 int.) 7int.| 7 int.) 7 int|June & Dec. 
100 | 100 | 95 } 91 93 ‘ 3 (June & Dec. 
we | 100 [116 [122 |2125]112$xd 5y| 5,4,\Jan. & July. 
| 100 | 99 | 95 98 4 \Jan & July 
ond 100 |102 {100 101 5 |May & Nov 
20 oe eR ee 205 |5 in’70\6gin71 |6%in 72|63in73\May & Nov 
20 20 ‘ 19 5 5 5 June & Dec 
12 12 oot ll 5 5 5 5 \June & Dec 
ww» | 100 | 963) 92 | 953) 9 Che <Bbo: @ Mar. & Sept 
one 100 |1195)1134)i143)114}xd 5 | Jan. & July. 
ve | 100 {108 |106 {107 | 206 43} 43) 4s April & Oct. 
we | 100 } 116} 5 5 5 . & Sept, 
wwe | 1006] ° 5 5 5 Feb. & Aug, 
. | 100 |102 | 99 {100 | 1004 4 43} 43 Feb. & Ang 
eos SORT net oct’ hee | Oe 4 4 Mar. & Sept 
ees 100 1101 ' 99 ‘100 | 993 42 4} 4}: 4) Feb. & Ang. 
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oe 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
Pricks OF ea oem _ SS 
: dfontn. wer DIviprnps. 
: RAILWAYS. oo 
; . io. Last Four. Payable, 
> Rate Per Cent. per Annum. | 
Bast London s....0-..-ve0rseeese: bakit iicnatsenill Gt { nil. ) mil.) mil. ) nil. Mar, & Sept, |) 
/ Do 5 & Ist preference issued at 725  ........00e000- eve eve one ve eee ove | 
H : Do 6 per cent. debenture stock issued at per ia 105xd} ... 6 6 6 Jan. & July. 
i Edinburgh & Bathgate leased toN. Brit(Ed.&Glas)} —_ 283, 112 5} 5] 5] 5 [Feb. & Aug || 
; Brie, 45 por AO} ......ccerecereee-snsesesresecanersesssnenens] gp 1 Oj000y $2 nil. at 2) .» jApril & Oct, || 
a Do 7 per cent. preferred ...... sesenvaqeay eesosobesouen $443 | nil. 3 7 7 |Feb. & Aug. || 
es. Do Ist Mortgage, 7 per cent., redeemable, 1897 90 7 7 7 7 |May & Nov. || 
/ | DeQaié3rd— = — — 1879 & 1883 7 7 7 7 |Mar. & Sept. 
| Dodth — on — 7 7 7| 7 |April & Oct. | 
| Do 5th — a an 00m 1° 94g 7 June & Dec. | 
Do 6 per cent. sterling deben., issued at 75, 6 6 6 6 /Mar. & Sept. | 
Do 7 per cent. consolidated mortgage to absor | 
i other mortgages, redeemable 1920 ..... ...... ..| $12,076,000 7 7 7 7 |Mar. & Sept. 
_ . Do 7 % 2nd consolidated mortgage sterling 5-20's $15,000,000 she - 7 7 Jane & Dec. 
Do 7 % consldtd.convert. gid. bds., 1903, issd. at 82) 10,000,000 7 7 7 7 rl 
= -}| Finn Valley Ordinary Shares .,.........+.00:ssseesssaee 980 2 2 2 1}\April & Oct. 
5 European and North American, 1st mortgage, 1898) 411,000 6 6 6 6 Jan, & July. 
f Forth and Clyde Junction ..... aameeied soctéatienaieta 106,670 8 3} 44 41/April & Oct. 
Lt Do Ist 5 per cont. preference..,.........s0++se++00 64,000 5 5 5 5 \|April & Oct. | 
i Do 6 per cent. redeemable preference........-...++» 16,480 6 6 6 6 \April & Oct. | 
} EONS... cccnccacctese isthe shseligislinbowed deoveceidindl - 1,542,000 10 10 9 6}\Mar. & Sept. | 
‘ Do 1871, 5 per cent. till 1876........+.. ‘etiialdietoa 100,000 5 5 5 5 Mar. & Sept. | 
. Do 1872, 5 per cent. till 1877 ..........sssseceseeees 500,000 5 5 5 5 |Mar. & Sept. | 
: Do: 1878, 5 per cent. till 1878 ...........0....eeeeees 500,000 se ae 5 5 \Mar. & Sept. |] 
Do Gper cent. perpetual ..........ceccssessreseseeses 298,000 6 6 6 6 June & Dec. it 
ie Do 44 per cont. perpetual .............c0-ceceesenrenses 227,000 5 5 5 45June & Dec. 
Do 5 per cent. perpetual .....0......sceesesseseessenee 30,000 5 5 5 5 |June & Dec. 
i Do Whitehaven and Furness, leased at 8 per cent.| 227,500 . 8 8 8 \June & Dec, |! 
| Dodo5 per cont., perpetual ............sssserseees 50,000 5 5 5 5 \June & Dec, | 
Do 4 per cent. debenture stock .............seses008 407,122 o 4 4 4 Jan. & July. 
: Galveston, Harrisbrg, & San Antonio, 6 % lst Mort. 
red. at par within 30 yrs; issued at 162/ pr bnd.| $1,200,000 6| 6| 6| 6 led. & Aug! 
Gilmaa, Clinton, & Springfield 7% 1st mort. sterling) 400,000 id 7 7 | nil. | nil. |Mar. & Sept. | 
= Glasgow and South-Western .......00....sesc-sseeeenee 4,727,710 98 6 5 4 24|Mar. & Sept. | 
. Do perpetval, guar. pref. 5 %, and further profits) 406,250 1208} 6 5 5 5 |Mar. & Sept. | 
if | Dor: | a teed Sper cent...) 342,110 1133} 5| 6&| 65] 5 (Mar. & Sept. | 
: = Do perpetual No. 2, 5 per cont.........0:.+-s0ssee0e 321,000 113 5 5 5 5 |Mar. & Sept. | 
B Do Castle Douglas Pref. 5 p. c. & further profits 36,000 1163 6 5 5 5 |Mar. & Sept. |! 
it Do Maybole and Girvan 4 per cent. perpetual ... 25,000 90 | 4 4 4 4 (Mar. & Sept. | 
-De5% preference, not convertible .............ss++ 12,200 on 5 5 5 5 |Mar. & Sept. 
Do Greenock and Ayreshire 44 per cent............ 150,000 1034 4 4} 43 43 Mar. & Sept. 
/ Do 4 per cent. debenture stock ............-sersee0s 408,57 98 4 4 4 4 \Feb. & Aug. 
i Gloacester and Dean Forest (Great Western) ...... 254,000 295 5} 54 54\Feb. & Aug, 
oe Grand Russian (guar. 5 per cent. by Russian Gov.) 12,000,000 ove by: 5 5 5 Jan. & July. 
ze Grand Trunk Canada .........ceccssceescees beunendiicealil 3,425,144 15 nil, nil. nil. nil. ae 
Do New Ordinary, at 224 per cent..............+000 7,500,000 15 pa oe os neo og 
Do Buffalo and Lake Huron 5} per cent. bonds... 500,000 963 53 5 54 54)Mar. & Sept. 
| Do Island Pond Mortgage 6 per cent .............. 99,000 101 one 6 6 |Jane & Dec. 
Do 5 per cent. perpetual debenture stock ......... 300,000 $| { 88$xd) ... oe one ons ove 
| Do equipment bonds, lst charge 6 per cent. ...... 500,000 103 LOL |1024) 103 6 6 6 6 \April & Oct. 
Do equipment bonds, 2nd charge 6 per cent....... 461,120 100 [106 |101 |103 ei 6 6 6 6 \Jan. & July. 
| Do Buffalo and Lake Huron, 1870 ...........scse00: si 74) 73) 14 | 8) 8h 04 | 4 Jeb. & Ang 
Do Ist preference 5% .....-csscseceeeessceceesserennns 3,218,149 692} Capit} 5 5 24'Mar. & Sept. 
Do 2nd preference 5 % .......cccecssseesreseesereees | 2,327,808 51 Capit} 3/ 6/ | nil. | nil. |April & Oct. 
Do Srd preference 4% - ..........scceceresesscesescecess 7,166,911 295 | Capit} nil nil. | nil. |April & Oct, 
Great Eastern (capital raised 28,513,506/)............ 8,353,422 414 41 nil. nil 1] nil. |Mar. & tt, 
Do Metropolitan stock issued at 5 premium ....., 650,000 116 | 115 a 5 5 5 jJan. & July. 
Do. Kast Anglian No. 2.......c..ccessssescccosceesesase 826,885 103) 10 pil. | nil. | nil nil. oes 
Do — A 5 per 000b.....cccccrsscsscecvceses 86,640 110 5 5 5 5 |Feb. & Aug. 
Do _ A & C7 por cont. .......ccscecccree 80,650 154 7 7 7 7 \Feb. & Aug. 
Do _ B 6 per Cont.........0ccosceccerseees 120,000 i 6 6 6 6 \Feb. & Aug 
Do em NOUD, Beem ccoccccacctnccoccncspeta 206,72i 114 5 5 5 5 \Feb. & Aug. 
Do Eastern Counties 5 per cent. No.1 perpetual.| 960,000 1143 5 5 5 5 |Feb. & A 
Do _— 5 — No. 2 perpetual. 960,000 100 |115 (112 {114 | 113 5 5 5 5 \Feb. & Aug. 
Do - 6 — perpetual ...... 641,817 100 [136 (1313|1344) 136 6 6 6 6 Feb. & A 
Do Eastern Union, 4 % and creditors’ stock ...... 856,030 9 Ee Pe oe 4 4 4 4 |Feb. & Aug. 
Do om 5 = an 223,361 100 .. | 1013 5 5 5 5 |Feb. & Aug. 
Do Norfolk, 5 % perpet, 1846, & Wav. Valley, 1847 836,980 112 | 112 5 5 5 5 |Feb. & Aug. 
Do —  45$ percent. perpetual, 1847 ......... 105,000 sos 4 242 | 5} 54 5S 5g\Feb. & Aug. 
Do 5 per cent. preference perpetual, 1862.....,...| 1,122,600 104 | i04 5 5 5 5 |Feb. & Aug. 
Do4h — _ _ 1861-62 ...| 600,000 100 | 97 95 | 96 | 4h] 4g] 4g] 4g IFeb. & A 
Dob — ~ — _ 1,202,410 | ... | 100 [105 | 95 |103 | 104 5 5 5 | nil. |Feb. & Aug. 
Doi — — _ 1864......... 315,886 ing 160 |1024) 95 |1014) 102 5 5 5 | nil. |Feb. & Aug 
Dots} — — °66,red at 10/p at Co.’sop 58,109 ois 100 | «++ | wee | oe eee 65 6} 64) nil. |Feb. & Aug. 
Do4 — debenture stock ........ waleeewtiteiidis 832,674 Es 100 {101 | 98 },00 | 992 | 4 4 4 4 |Mar. & 
Dos — “ Wi tia seth 1,510,000 |<: | 100118 15 a7] 127$) 5] 5] OB] Ban. & Jnl, 
Do o~ — — B1867,redeemable| 2,944,955 | ... | 100 [118 (115 |117 | 117 3 5 5 5 \Jan. & July, 
Do Newmarket, guaranteed 5 per cent. ............ 142,425 fs 100 | «+» | e+ | oe | 110 | 5 5 5 5 |\Mar. & Sept. 
Do Harwich, guaranteed 4 per cnt. in perpetuity 128 880 a 100 | «| «|... | 904 4 4 4 4 |Mar. & Sept, 
: Do Woodbridge, 4 per cent. in perpetuity ......... 187,450 | ... | 100]... | «| 89} 89 4 4 4 4 |Mar, & Sept. 
: Do Lowestoft 4 per cent., guaranteed............... 120,000 dint 100 | «++ | «| ue | 93h 4 4 4 4 |Mar. & Sept. 
Dodo 6 sae 2. * 5 saiepeclbaipeeniidy 120,000 | ... 100 | ... | «-. 134 6 6 6 6 |Mar. & Sept, 
Do Northern &Eastern‘gnar 5prct.in perp) ...| 910,800 50} 50) 59 | 57 | 58 | 573 5 5 5 5 |Feb. & Aug. 
. | Dodo (guaranteed 6 per cent. in perpetuity)......| 269,600 50} 80] ..j../...| 66 6 6 6 6 |Feb. & Aug. 
t Do Londonand Blackwall (leased at 4} pr ent.)} 1,535,125 100 106 |104 |105 | 1053 | 43) ag} 4 # Feb. & Aug. 
: Do do-4} per cent. perpetual preference............ 250,055 jail 100 {106 {104 105 1054 4 id 4e Feb, & Aug. 
e: Great Indian Peninsula, guaranteed 5 % by India| 19,806,000 | ... | 100 /1125/t08j!:09 li094xa) 5 | )6=— 6 | «605 |S an. & July. 
| DOIN lcci iahapiictcrcnsmeiovostosadicd 140,040 | 20| 12| 18°| 123) 195 fs 5{ 6| 5| 5 Wan &July. 
;} Up 1867 .......0..-.. ieabeilrtitiarcnsiccanin anvek cpt 118,760 20 6| 7) 6 5 5 5 5 Jan. & July. 
t Wo 1870, issued at 5 per cent. prem. ............... 435,200 20 3} 2 of 5 5 5 5 jJan. & July. 
Do deben, 4 per cent., 1878, no option of ren. 268,800 snd jie Eni Meaet ® = 6, | 4 4 4 4 Jan, & July. l 
- i eteicreteenctnceesecne apenas eee arene rep ETRE REST 
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Great Indian Peninsula, 5 % debenture 1877, no 







































} 
option of renewal ............. dodaccoecetccesessedees 1,035,450 ne 100 (102 101 5 5 
Do 4 per cent. debenture stock ...............-s0000 2,701,450 bie 96 | 97 | 97xd 4 4 
Great Luxembourg, purchased by Belgian Govt...) 2,289,200 20 ee veo | 22H | se vee ws “ 
Do obligations 5 per cent. red. in 75 years at 5...) 430,476 4 4, 44) 43xd 5 5 & July. a 
Do _ — red. in 75 years at 25...) 2,837,940 20 224, 222) 229xd 5 & July. 
Do preference — red. in 82 years at 24...) 218,580 20 cea eat 5 & Oct. : 
Great Northerr, ord. (capital raised 22,285,204/}...| 6,120,866 | ... 137 1 1 6 & Sept. 
1 DoA takes 6 per cent. first, after that A 1,159,275 158} 1555 259 | 154 1 6 1 & Sept. 
Do B SPUN OE civic dligen cocntegsebdicsocbeaense 1,159,275 eli 187 184 136 | 134 6 & Sept. 
Do New Ordinary 1872, div. deferred to 1875 ...| 1,100,550 am 100 |129 126 128 | 128 o ons « ose : 
Do Leeds, Bradford and Halifax guaranteed 
minimum 6 % with further profits on Great 575,000 pes 100 |145 143 144 | 1433 6 & Sept. 
Northern annually at Dec. 31 .. biecoubedeapaged 
Do 5 per cent., perpetual, 1849-50 .........cc00c++e 1,298,262 sis 100 |119 117 i18$} 11 5 5 & Sept. 
Do 5 per cent. redeemable at 10 per cent prem...| 750,000 ove 100 | ... | we | «ee | 118 5 5 & Sept. 
Do 4 — a — ve| 810,000 se 100 |107 104 106 | 1¢5 43) 44 & Sept. 
Do 5 per cent redeemable at 5 per cent prem...| 1,000,000 sien 100 | ....| woo | eee J 2 5 5 & Sept. 
Do 5 per cent. perpetual 1861 ........0+00--c0se-ss 7 360,000 . | 100 {119 117 118 | 11 3 5 & Sept. | 
Do _ _- eeagenscocge senmeanneniig 30,000 2 100 | ... | -s. | so | 100 43 te . & Sept. 
Do 5 per cent. permanent pref., 1866 s........... 1,075,000 | . 100 |119 317 118 | 118 5 5 & Sept. 
Do 4} per cent. preference, 1872 ...........s00+0 725,000 100 [vcs- | oe! OE} ose 45, 4} . & Sept. 
Do 4$ per cent. new stock ..........ceceecesceeseeeee 1,000,000 100 | ... | «.. ,108$} 1083 |... ais is 
Do Hertford, 3} per cont........sccscceseeeveeeecseees 55,000 | . 100 | ... | ca) dom 8} 3 . & Sept. 
Do Luton, 44 per cent. in perpetuity............... 70,000 100 | wee | see | vee | ase 45 4 & Sept 
Do Hertford & Luton, 4% in perpetuity ............ 43,400 100 | ...-| soe | ive 4 4 . & Sept. 
Do Luton 5 per cent. in perpetuity...........000 50,000 100 105 5 5 . & Sept. 
Do 5 per cent. debenture stock (W. York.)......... 53,000 100 | ... | ses | see | 212 5 5 an. & July, 
Do debenture stock 4 per cont..........s0seeere ~.:| 4,768,325 ‘ 100 |1043 1014 1C2$)1lu2¢xd q 4 an. & July. 
Do Boston, Sleaford, &c. 44 per cent. ............+ eo 200,000 100 | ... | see | oe | 100} 43) (4) Mar. & Sept. 
Do East Lincolnshire, guaranteed 6 %, Compan é 
may redeem at 50 % premium..............ss00+0 600,000 100 |:42 140 141 | 140 6 6 6 April & Oct. 
Do Nottingham and Grantham perpetual 44 %...| 1,014,000 pat 100 |100 98 99) 98% 4.5 44, 4 4A\Feb. & Aug. 
Do Royston, Hichin, &., guaranteed 6 per cent 266,675 100 |141 137 140 | 1373 6 6 6 Feb. & Aug. 
Great North of Scotland .........scccseccccsesecsssseees 860,962 | 100 | 653 623 65 | 64 nil. | anil. 4 April & Oct. 
Do 5 p. c. pref. in perpetuity, withfurther profits}; 291,090 ee 100 j111 109 110 | 110 wis 5 5 April & Oct. 
Dow} — - A preference ...... 482,050 ve 100 | 95 | 94 | 94} 945 43 4 44 April & Oct. 
|| Do 4 per cent. issued for arrears...........+..0+0+++5 40,165 eee 100 eat 84 85 | 85 oe ose 4 4 |April & Oct. 
i{ Do 44 per cent. B preference (3% till July,’77)} 218,030 ove 100 | 834’ 82 ' 8&3 | 83 | nil. | nil 3 3 |April & Oct. 
Do Formartine and Buchan. 5 pr ct. secured on : 
60 per cent. of F. and B. revenue .,.........+.+. 203,270 hie 100 |108$ 1074108 | 108 5 5 5 5 |April & Oct. 
Do Formartine and Buchan., ord., 3% after July : 
1869, secured as above with further profits ... 102,822 a 100 | 75 | 71 | 72} 71g 3 3 3 8 |April & Oct. 
Do Aberdeen and Turriff, 5 per cnt., secured on 
60 per cent. of A. and T. revenue ..........+.++. 32,900 es oe pees ee hort 107 5 5 5 5 JA il & Oct 
Do Banffshire 5% preference stock .. ... ......0++e+ 46,010 eae 100 |108 107 1074) 1075 5 5 5 5 jApril & Oct. 
Great Northern & Western (Ireland) worked by \ 
Midland Great Western ........sssessssseeeesseees $30,274 | ... | 100 | 98} 98 | 98} 98 434 # 4}\Mar. & Sept. 
Great Southern & Western of Ireland......... coccseree] 4,107,979 set 100 |1097 108 |109 109: 6 5 5 5 \Mar. & Sept 
Do 4 per cent. perpetual ..........c.ccsrsssersseseees 1,329,100 ove 100 | 99 | 984 983) 98 + 4 4 4 \Feb. & Aug. 
Do 4 per cent. debenture stock .,.....csssssseeseees 576,879 { ... | 100 | 99} 994 994) 99 4 4 4 4 Jan. & July 
Great Southern of India, transferred to Sth. Indian ps 
Great Western—Original [capital raised,50,856,0442)) 11,535,362 es 100 |11132075 1093) 1093 63 53 68 4 |Mar. & Sept 
Do new ordinary at 10 pm.—paid .........sc0e00 1,500,000 |... 100 {111 1074 109 | 108 ois ui 63 4 |Mar. & Sept. 
Do original and joint 5 % Rent-charges......... .. 5,532,808 $e 100 j1214 120 121 | 1203 5 5 5 5 |Mar. & Sept. 
Do consolidated guaranteed 5 per cent. stock | 11,185,506 | ... | 100 {120 \1i8$119}| 119 | 5) 5| 65&| 5 |Mar. & Sept. 
Do consolidated preference 5 per cent. stock ...... 6,104,047 | ... 100 {119 117 1183) 118 5 5 5 5 |Mar. & — 
Do debenture stock, 4 per cent. perpetual ......... 4 498,198 ma 100 {104 101 102 | 102xd) 4 4 4 4 jJan. & July. 
Do debenture stock, 44 por cent............0ceseee0 668,483 | ... | 100 109 105 106 |1053xd i { if an. & July. 
Do debenture stock, Fi per cent. perpetual......... 8,723,288 hi 100 |113 1093 1103) 1llixd 4 4 44\Jan. & July. 
Do 5 per cent. debenture stock ..........--.seeeeeee 2,079,968 | ... | 100 125 122 i128 |122gxd| 5 5 5 5 \Jan. & July. 
Great Western, Bristol and Exeter,and South Devon shoo 
COD So csdaviichnscecedinaticcicdandetataaten 405,000 | ... 100 }105 108 105 | 107 43) 43, 44) 45\Mar. & Sept. 
Great Western of Uanada.......csssssssersersseeeeeeees 4,459,330 | 203) 203) 11$ 99 1 6} 44) 2g) nil. [April & Oct 
pe he arene G8 Ui, .cccccdadectcocdocnsccbeidoves 1,023,319 203 4 | 24 al de - obi oe 
Do6 per cent. bonds, due 1876 .........cceceeeeeees 127,000 eee | wee | wee | 10 6 6 6 6 |May & Nov 
Do 54 per cont. bonds due 1877-78 ......ss00e00e 547,000 102 | 99 100 | 100 53} 5h} 5h} Bh April = 
Do 5 per cent. perpetual debenture stock ........., 46,700 | ... oe 5] 5 5 5 |Jan. & July. 
Do 5 % Debenture Stock new issued at 90......... 1,951,575 | Stock 91 94}, 9 ees 5 5 4 5 |Beb. & Aug. 
Do New 5 per cent., issued at 80, Convertible ... 227,660 100 88 | 84). 5 5 5 | nil |April & Oct. o 
Do 6 per cent. Sterling Bonds, due 1890 ......... 1,000,000 200 103 98 99 6 6 6 6 |June& Dee. . 
Greenock and Wemyss Bay Worked by Cal. at 45 96,710 10 ove | ove | oes one ot ose i& Oct. Me 
Do — preference aes grossreceipt}/{ 30,000 10 vee | oes nil. | nil. | nil. | nil. oe & | 
tal Deemer sis cicksens ovposncsé Atetnesveabecese 1,270,270 } ... sony : = 6 5 4 5 |May & Nov. Be 
Do new ordin Fee eeeeeeeenee eee eeenee See reeeeneereree 1 000 3 = ooo ad oee 7 see z 
botunlnl Oeivemkine ist 76,000 135, 134°1343| 184 | “6| ~6| 6] — 6 [May & Nov ; 
Do Nairn 5 per cent. preference ...... piueiaiaiwaniid 45,000 , 112 111 1119) 108} 5 5 5 5 |May & Nov. ; 
Do do 6 per cent. preference minimum............ 59,080 | ... 134 |133 134 136 6 6 6 6 |May & — 
Do Class A, 44 per cont. preference ..........0+++: 513,650 1025;102 102} tof 43, 4}| 43) 4$)May & Nov. 
Do Chess BG ceccccvccpseces eineseiiadite 400,000 : 111 109 110 | UJ 5 5 5 5 |May & Nov. 
Do 4} per cent. debenture stock ........... Slate 256,550 | ... wee | ase | 101 4340 4H 44 May & a 
Hlinois and St Louis Bridge 7 % 1st mortgage ...... 800,000 | 200 eye | 7 7 7 7 wee t. 
Do. ~ 7 % 2nd mort. ised. a 400,000 | 200 | 100% | 83 | 78 coe | ons oe 
Illinois Central Railroad $100 shares............4+4+. ($29,000,000 | $100 93 | 87 | 885 $e! 10curr.|10curr.) § curr.|8 curr. .. on 
Do construction Bonds, 7 %, 1875.......+-es+++++++++| $2,485,500 |... 92 | 88 ; 7 7 7 ae 
Do construction Bonds, 6 %, 1875 ........--0--000 15,000 : oe se 6 6 6 om 
Do 6% Sterling Redemption Bonds, 1875 .........| $2,500,000 | ... 103 | 99 |1C2 | 102 6 6 6 : > oan 
Do 6 % Dollar “Redemption” Bonds, 1890 ......| $2,500,000 | ... . S) Sire ae 
Do 5 % Sterling Sinking Fund Bonds, 1908 ...... 4,842,000 $100 | 69 | 854) 88] BBR] we | 5 5. 


Illinois, Missouri, and Texas 7 % lst mortgage, 
issued at Rpaciidinkscheiadietssenbneaacsebetateoeie 
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International Bridge (Grand Trunk) 6 % Mortgage 
Bonds issued at 934 ..........cssessseceeseneneeeeees 205,000 
Do do 6 & Preference, issued at 91§...........++00+++ 66,000 
Iquique & La Noria, &. (Peru), 7 % Mort. iss. at 92 
sinkng. fund 10 % per ann. from Ist Nov.,:872; 1,000,000 
Irish North-Western ordinary.........-+-sssssecsesseees 171,420 
Do 5 per cent. perpetual, Class A preference . 444,934 
Do Class B. ..cevcecceccocssscccccoseacososscsosssosooccees 25,340 
Kursk-Charkow-Azow 5 %guar. by Russiaissd.at874| 1,760,000 
Lancashire & Yorkshire — raised,26,382,8 13,334,586 
Do Now 4 & till July, 1875 .........sceseeeeeeeeveeres 782,000 
Do 6 per cont. perpetual ...........cseseseeseseeneees 794,040 
Do Barnsley (guaranteed 5,4, % in Layee 260,050 
Do Blackburn mp per cent. perpetual............+++ 538,048 
Do East Lan 6 _— cent., & surplus profits} 287,794 
Do E. Lance. e. "proper. of add. profits. , 
Do East ne. th Pe r =a cent. perpetual ......... 58,230 
Do 44 per cent. perpetiial...............ssscsereeserens 1,233,000 
Do 1 per cont. till 1870, then 5 per cent... 607,750 
Do 1872, 44 per cent. preference..........-..0++0+ 883,000 
Do 1874, 5 per cent. preference, at 1/ pm.........- 1,300,000 
Do debenture stock 4 PCF CONE. ....ccsercccesereeses 3,424,325 
Lehigh Valley 6 % Consolidated Mortgage “A” 1,000,000 
Lemberg-Czernowitz-Jassy, guaranteed 7 % ......... 3,960,000 
Leven-East of Fife ........ccccscsessssseeeseeeseerssenees ove 
| LOVER crccosccccsscsccnccccccevescccceseoscesesocsscccccsces 
Do preference 4 per GBD secinncenstncsodetensnsnere che 
Levis (Quebec) and Kennebec Mortgage Bonds...... 100,000 
Lima Railways, Limited ......... c..000 ssesseeeereeeee 800,000 
Llaneily Railway & Dock (worked by Gt. Western we 
Liynvi and Ogmore Valley ordinary ............+.+.+- _ 
Do pref. 5 per cent., 1855.......c.eceseerseseeerereeens 130,920 
4 — & North-Wstrn (capital raisec 63,566,7532)) 30,921,694 
| Do Stour Valley (guaranteed 4 London and 
1 North-Western dividend).............c.000.essee0- 171,355 
Do 5 per cent. preference perpetual ........s.000+ 7,254,406 
Do New 5 % pref. “ 1874” at 10 pm—paid......... 1,160,000 
Do 45 % — porpetanl pistanboapicel 399,433 
DoD % = —§«._ wate e sees ene ene 315,400 
Do Coventry and Nuneaton Sp per cent. perpetual 
and $ (Coventry and Nuneaton) surplus ...... 270,000 
Do Bedfurd and Cambridge ............sesssssereseees 240,000 
Do debenture stock 4 per cent. ........0.eceeseere- 14,898,412 
Do debenture stock 34 per cont,.........00.see0e-+ 36,700 
Do St Helen's Railway & Canal, 5%, Class A & B| 478,000 
Do do 6 per cent. perpetual, ©.........secsseessereres 158,400 
Son do ns %, redeemable at par, at option of Com- 
OME TE. ccccsmicorsincedveccvencncseveicesseees 175,089 
Do Sh renders and Welchpool 4 per cent.......... 300,000 
Do Whitehaven Junctior, leased at 10 per cent... 120,840 
Do Lancaster and Carlisle (guar. minimum 8 %)| 2,420,300 
“i De % proference perpetual ..........00+ sseeresees 456,000 
De erthyr, Tredegar, & Aber.,gua.5% in perpet... 220,000 
| Do Buckinghamshire guaranteed 4 per cent. 
; perpetual and $ surplus ............ssesegeeeseenee 1,245,000 
Do Chester & Hoiyhead gua. perpet.2$ per cent...) 2 100,000 
Do do 5$ per cent. perpetual..............0s00s0000 630,000 
Do do & per cent. perpotual.................esesceeees 725,000 
Do & Windermere guar. ,j, earnings of 
Lance. and Carlise (a min. 3% ¢. by L. & N. W.) 111,700 
Do Shropshire Union (guar. $ L. & N.-Wn. div. 
and surplus to 6 p. ct, $ srplus above 6)......... 1,300,000 
Do South Staffordshire A (lea 99 ys, at 4 pr.ct.)} 1,269,330 
London & Sth.-Western, capital raised 18,475,449/| 7,772,886 
i q Do 7 per cent. perpetual ecvetpoumesoneccesensavstoones 171,277 
Do Portsmth anns, 2s 6d each, 144,000 in numbe 450,000 
Do 44 per cent. perpeotual...:......00ssecsssersserseres 3,030,558 
Do 5 % perpetual, 1866 .........s.0csccsssesesseeseeenss 1,504,981 
Do debenture stock, 4 per cont. ..........0sseseeee 2,966,017 
Do debenture stock. 46 por cont. .....cccccccsssseses 753,831 
Lendon, Brighton, and South Coast ............ stock| 6,839,942 
Do 7 per cent. oe svvcccesesceccosesscsscecsseess 220,000 
Do6 — ne and any div above6.| 393,395 
Do 6 per smh, iss av Genpetest only ...... 17,783 
Do 5 845, : co-eee| 898,268 
Do 5 oom 1848 2, — eos 161,013 
Do 5 — 1847. 3, — § cesses 82,000 
Do 5 — 1854, 4, oe 251,919 
De 5 — 1865, 5, _ ocecee 830,970 
Dod — 1866, 6, om, 2" geecel 1,661,335 
a - aes, Rei ae eal 821,285 
Do — 1858, perpetual GLY sriivccccsctece 650,000 
Do df — 1859, evaccocees eee 94,717 
Do4s — 1861, a cocssesscesesee 716,005 
Dot — 189, £— poopie’ ve 220,000 
Dot — 186, — veninbdimalinsiood 133,900 
ree >) OD Ss) cuenmenntpnnses 943,000 
Do debenture stock 4 % perpetual......... scosesese| 1,806,239 
De 5 43 7 See eeeeeeeeeeeeres 8,091,080 
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! 
Last Four. Payable. 
| Rate Per Cent. Per Annum. 
104 (100 |102 | 102 6 6 6 6 \Jan. & July. 
103 {100 |L02x| 10i 6 6 6 6 Jan, & July. 
8679 | 85} 8 | ... 7 7 7 |June & Dec, 
| 83 4 3} nil. | nil | nil. | nil 

43; 4 4 nil, | nil. | nil. 1}|Mar. & Sept. 

bis Bled | -- | 43] nil | nil. | nil. if Mar. & Se 
98 | 94196) 95xd) 5 5 5 5 {1 Jan.,1 July. 
142$'240$1i42 | 142 a 6 \Feb. & Sept. 
138 |187 {1373} 1374 4 4 4 4 |Feb, & Sept, 
142 (187 |i38x) 142 6 6 6 6 |Jan. & July. 
125 /120 123 | 1183 Loe/i 108/10}103/10 | 108/10|Feb. & Sept. 
LOT |1054/1063/ 106 4}, 43/Feb. & Sept. 
146 (14491453) 145 4 7 6 \Feb. & Sept. 
119} 117 119 | 1193 5 5 5. |Feb. & Sept. 
145 (140 (143 | 146 es 6 \Feb. & Sept. 
1193217 [119 | 1193 5 5 5 \Feb. & Sept. 
106$,105 {106 1054 43) 43 4 eb. & Sept. 
219$|117 [219 | 119 5 5 eb. & Sept. 
re ee “ 43) 43 ty Feb. & Sept. 
e am eve Feb. & Sept. 
1034100 jot oa 4 4 4 Jan. & July, 
994, 985 9 99 one a -- jJune & Dec, 
af 124 “a 123 7 5 5 \May & Nov 
I: 93; 93 4 4} 4 |May & Nev. 
: / 18] 18 1 103} 103) 10 |May & Nov. 
| 10 | 10 4 4 44\May & Nov. 
ity 104 iy 13 vee |19$°72/10 °73.| ApL&quarly. 
a 5 6 7 \Feb. & Aug. 
; [- 1139 | 140} 5 | nil. 6 \Feb. & Aug. 
105 5 5 5 \Feb. & Aug. 
150g 1463 5350 150 7 8 63\Feb. & Aug 
$9 | | 97 | 98 99 43 5} 44/Mar. & Sept. 
i i121 121$ 5 5 5 |Feb. & Aug. 
ity 1054 107 7 | 106 4 4 44/Feb, & Ang. 
J 2}) 23) 24|\Feb. & Aug. 
121.120 121 120 5 5 5 \Feb. & Aug. 
9995 | 98) 97 4 4 4 |Feb. & Aug. 
L04 1013,102 ah 4 4 4 Jan. & July. 
ove 23 34 34\Jan. & Tuly. 
120 1183 1194 ui 5 5 5 |Feb. & Aug. 
140 |139° 40 | 1373 6| 6] 6 |Feb. & Aug. 
104 hozy 1033) 1033 45] 43)  4}/Feb. & Aug. 
99 }.97 | 98} 99 + 4 4 |/Mar. & Sept. 
233 \228 231 | 228 10} 10] 10 |Mar. & Sept. 
254 '248 (25: 524) 254 il 123, 11 |Feb. & Aug. 
wee | cee | -oe | 1063 ij 4 4}\Feb. & Aug. 
als 16 5| 51 6& |Feb. & Aug. 
102 | 98 13 1004 4] 4] 4 lfc. & Aug 
61 | 58 |} 60 | 58 2 e ug 
132 127 131 | 1284 af 5 54\Feb. & Aug. 
122 P| 121 | 192 5 5 5 |Feb. & Aug. 
17 | 16}. 164 163 8 3 8 Feb. & Aug 
rt) 73 74 | 145 33) 4| 83\Mar & Sept. 
¥9 | 98 | 983) 98 4 4 4 |Mar. & Sept. 
116 113 15] 1154 43) 6} i vob. s Aug. 
é 58 7 7 eb. ug. 
"|" |=" | “g7g'| pata. | paid | paid. | paid. Van. & Joly. 
108 305 1107 1 4} 4} 4}\Feb. & Aug. 
118 [115 {117 | 1173 5 5 5 |Feb. & Aug. 
104 pon 102 | 102xd) 4 4 4 Jan. & July. 
108} 4454 4}\Jan. & July. 

973 923! 96!) 97 5 1 63\Feb. & Aug 
160° 155 "1574! 155 7| 71 7 \Reb. & Aug 
136 |122 135 | 1343 6 6 6 6 \Feb. & Aug, 
130 }128 |180 | 126 6 6 6 6 |Feb. & Aug 
115 |113 {114 | 115 5 5 5 5 |Feb. & Aug 
115 i113 | Wid | 113 5 5 5 5. |Feb. 7A 
115 118 ee oes ol 5 5 5 |Feb ug 
115 '118 '114 | 111 5 5 5 5 |Feb. & Aug 
114 {111 j113 “13 5 5 5 & [Feb, & Aug, 
114 ‘112 {113 | 2133 5 5 5 5 |Feb. & Aug 
112 {109 {111 | 110 5} 5) 5) 5 & Ang. 
104 \102 103 | 104 4 4 e ug. 
105-l108 104 | 104} 4 4 4}\Feb. & Aug 
104 {102 103 | 104 4 43\Feb. & Aug, 
924! 90 | 92 | 92: 4 4 4 4 |Feb. & Aug, 
92}90/} 91] 91 4 4 4 4 |Feb, & Aug, 
104 |102 /103 | 103 44, 4 45) 45) Feb, & Aug 
103 | 99 |100x! 102 4 4 4 4 |Jan. & July, 
118 |109 |110 |1103x 4 43 ‘an, & July, 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
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= 
London, Chatham, and Dover arbitration ord. stock! 9,150,000 ane 100 | 24 | 223) 238; 234 nil. | nil. | nil. | nil ae 
Do 44 % perpetual preference arbitration stock... 4.694.133 . | 100 | 723) zt 723; 724 { 19} 12 13/|1/8/6| August. 
Do 44 % perpetual arbitration debenture stovk ...| 5,241,000 100 |199 pes [206 108}xd 4 4 4 an. & a 
Do 4} % perpetual B debenture stock ............... 714,082 100 |106 |103 '105}) 10dxd 45 4 4 4s Jan. & July. 
Londonderry and Enniskillen (leased by [Irish i os a OR Ee wel i 
-Wi Ori i eeereee PPP P Pee ’ oe eee eos |} . . eee 
means seein ie 31,850 | | 100 | ... | 22 f100g} 2 5) 5| 65|  6& \Feb. & Ang. 
preference perpe Fp .ceresecceococsssnsesos sl, hem 3 A : sek 
Do B preference perpetual 5 per cent. ............ 250,800 a ee i 103 5 5 e ug. 
ein amenahe or ' 43,150 wn | 160 | ... | sion | -- | 160 | nil | nil. 5* 5*\Feb, & Aug. 
London, Tilbury, & Southand, guarantd 6 %till 1875] 650,650 oes 100 96 | 86 | 87} 87xd 6 6 6 ; re ie 
Louisville and Nashville 6% Sterling 200/Bonds, 1900; 494,600 ws 100 2 2 +o wit . : ; ; ca i ae 
an guar. . per _~ by Indian Government...  eenoes coe | = ee an : +” : : Foun ch 
ae a pu "500,000 | ... | 100 |103 | 99 100 | 994xd} 44 “d ‘if if Jan. & July. 
i ae € pee ee ee ee bE ete ba 5] 5| 5| 8 lan. & July. 
Do debenture 5 per cent., convertible, due 1877} 113,200 | i. | 100|... | ... | +++ | 108 . 5 5 5 jJan. : 
Do 44 per cent. inconvertible, due 1876............ 500,000 «+ | 100 oe 44 4 4} 4; — ca y- 
Manchester, Sheffield, and Lincolnshire......... stock 4,101,493 oe | a he ee ; = = 45 ; : ; = : Ang. 
Do deterred ordinary ster | gamee | | too fas ee bee | ad) obama get foe ee 
Do 6 per cent perpetual .......sc0sssocscscocserereee 872,000 | ... | 100 }:41 1137 3393) 140 6| 6] 6| 6 \Feb. & Aug. 
De 5 § till 1881, then 44% 0 | 100 \1063)1055,106 | 106 8) 5) &|- 5 iWeb, & Aug 
Do 44 per cont. from October, 1872 sss.sscss.ses0 f 1,085,000 } | 100 |111 |109$ 103] 1105} 5 | 43} 43] aa leh. & Ang. 
Sn Sl Erttekeemtedic.ta 366,698 ' 100 | 735) 74| 74 33} 3h 3hiFeb. & Aug. 
De 6 per cent. perpetual .........0.6 sees swine 267,521 10 | 5| 6 65, Gi, 648 6 6 6 6 |Feb. & Aug. 
a ee to 7 en en 225,000 . | 100 {106 |104 |1053} 1055 | 4j| 4g] 4g} aglBob. & Aug, 
Pete mp te Th F .ccoccccne....coccccrocpsnsccesesonses | Saree iecatl oe : : 
Do5 nt. t. 1862 783,000 eee | 100 [L113 1112 (1123) 112 5 5 5 5 |Feb. & Ang. 
) per ce perpe eeereccccesoccescesecses oe 448°980 100 | 94 92 | 93 924 4 4 4 4 \Mar. & Sept. 
Do South Yorkshire 4 % perpetual preference ... ae ove van lita tase heeal tie : : ; 5 (Mer & Seen 
De es ‘on er a 260,000 ’ | 100 {1043/1038 /1033| 102 5| 6] 5! 5 |Mar. & Sopt. 
Do _ 5 % irredeemable preference. 220,000 - | 100 |1143 112 ‘114 1143 5 5 5 5 |Mar. & Se 
7 rdi nt ch 741,020 100 |146 |143 1454) 143 5 5 5 7 |Mar. & Sept. 
Des per cent. 1865 er anies 714,060 | :.. | 100 |:09 jtos |:08$} 1083 5! 51 5| 5 \Feb. & Aug. 
Do & % preference, convertible before 1878...... 1,000,000 , Po ent an naa sce ee 5 5 . os . a 
Do New 5 per-cent. preference convertible ...... Sire ael ; a5 isa Fan oe, 1e9}ed "y "ay "y "¢ ae wae 
De 4§ per cent. debenture aes oeestoonseoes b | gios {i101 ee lee $98 ; : ; Tiron. & Aus 
ae aa Carlisle ordivary eee een. 592,000 | ... | 100 |223 220 222| 221 | 13] 18] 18] 119/Mar. & Sept, 
» RRS FY VAY EEE WE LADLD VEMALEIGL FY ccececeeeseeresseeeeeees , eee a win } : 
| Matanzas & Sabanilla 7 % redeemable 1873 & after 300,000 100 | 100 a ) a 7 813 7 : a i! Some a tn 
Melbourne and Hobson’s Bay United..............00++ ro ee = ae a ‘ie a oa o ; : cs PE aide 
De pd on baie 100,000 | 100| 100 100} 97' 99 | 95 | meal inet on. | __ 5 |Mar. & Sept. 
| Mempl.is and Ohio 7% Sterling 1st Mortgage — a oeeee | 100 | — ~~ +8 . | 7 i mS -_ eek & Awe. 
fare malsy- oconeusepcocesoneonenecoeennencooooes see . ae ~ oe 3 at 1054 | ; ; n S'iFeb. & Aug, 
Se te eer net 67,670 | ... | 100)... |...) ..| 35 | mil |. nil | nil. nil Feb. & Aug 
jotdachetheaedtabedneipsanipeepans " sae Hid ee Hoe. | aes . 4 : 4 
oo oa hee parsers G00, 000 Be | 100 |1094)106 1084} 109 5| 5 | 5 5 |Feb. & Aug. 
aah pueha Gham 358,263. | | 100 |108 {104 |:31:| 107 43, 4344) 4g Jan. & July. 
Vo 4§ per cent. debenture stock .........sseseeeeeres 58, Py send 4 4 _ , ss By my iw 
Metropolitan and St John’s Wo0d .........seesseseeees ee | S i. me |e ni * ni : nil. | n 25 aS Sehe. 
Do 5 per cent. preferonce..........00+0+++4 sterseeeeees s yen ae x } ome | wa | ited ps ia si, | nn *iMan. &@ See 
Metropolitan Districts (Southern Connecting) ...... 1220, io } SS | 207; a 72 : hae y iMar. & Boos 
Do 5 per cent. preference, issued at 68}...... .. 1,500,000 ow | ee 74 | 22 2 a ; - . as ie 
Do 6 per cent. debenture stock ......sccseescseseees 1,191,541 | 50 100 133 ea Bi | 129s Jan. . 
Metropolitan of Constantinople, Limited ............ 225, | wee | vee | ace | oes we we es vt 
Mexican, Limited shares ..........ccccccccccccscccovcccss 2,299,301 20 | Bn ost! - haat onal ". -. - ow LWebalAte 
Do Class A § per cent. Mortgage Loan ............ 560,00€ 100 | .ic vo = ; 8 ; + Wheaten 
Do Class B 7 % Mortgage Loan ...... eeesees seeneees 1,180,000 | 100 | 100 | 82 , a 5 ‘ b 
Do 7 % Mortgage, 1874, issued at 70 (sinkiag saben | ‘on dan Fed  - 724 , wy Sunk 3 Bie. 
fund 14 %) SEER E Ee SHEER H RHR R EEE eR Eee Hee a 2 i ? = eee 7“ 2 a 
Michigan Cencral .........sesscosecsssssstecnseecusessneees $14,665,848 | oe | ose | one | ove | we | 10) nil, | nil. | nit am. & July 
Do 8 per cent. (sinking fund), redeemable § 5,294.988 sew | G10B | oe | sae | ave | 94 8 8 8 8 |April & Oct, 
1882, convertible ......... bob ccerasehoseuscocunss #| $9,<2%, i i 
Midland, Ord. Stck. (capital expended 47,763,524) 17,992,061 | 100 140} 34) 140 1404 7 6} st 7 Mar. & bo 
Do Birming & Derby, div 27s 6d less than Ord St.) 98,533 . | ve i 04 1} 4 ; él : Pim & 
Do Cons 6 pe stock, with propor of surplus profi 25,000 * ont sss ‘med ee 7 : eo + ron ae 
Do Bristol and Birmingham, 6 per cent. perpet...| 1,799,903 ose | a fan (oe | 4 - : 43|Mar. & Sept. 
Do 44 p ¢ pref stock, red at option of Com at par} 1,239,467 pos 100 : i ws: iS 4 it : ; oe Patan 
Do 4 per cent. preference stock, irredeemable...| 613,620 ve | 100/108 | je a8 ’ . 6} @\Mar. & 
Do Erewash Valley, 6 %& proportion of surplus} 145,000 oe | 100 wd ead oe B80 ‘ é 7 5 titer, & Soe 
Do Sheftield & Rotherham pref. 6 per cent.in perp. 150,000 } 25 oe . ‘ 4 - on . : x a ieee 
Do Leicester & Hitchin, 4 per cent. perpetual. ... 675,000 | ose | —. 19031118 isos 120 ; - . 5 teas ds Sept. 
Do A, B, ©, D, E, F.G perpetual 5 per cent. pref} 6,981,796 | .. a oan aa 99 994 4 4 4 4 Mar & Sent 
Do Bradford Stock, 4 per cent. perpetual ......... 1,800,000 - | | My : : : 5 feb. & Ane. 
Do Manchester, Buxton, and Matlock 5 p guar. 31,380 1 mee rr = $64 Z : ; ; ; ae 
Do 5 % preference, convert. into ordinary in 1877 2,630,000 16 | 6 a 7 ft 5 heer Sept. 
Do 5 % 1873, converiible a 1880 pipe ~ ‘ a v4 3 " ove . a ‘ gn Sept, 
Do 5 % BFW iverbikseces anges a ee a , ! “a ie, a “a . . ‘ eee & debe 
ee es Dieta eek ct seme | ee rOig0ig|:02 | ozs} 4) 4} 4) 4 Man. July 
POE CERNE LISR REINS HUSTED, seepnoset ‘son re. 100 lonve|rted linto ¢ 4 41\Jan. & July. 
Do — 44 per cent. Debenture Stock ......... 1,525,006 ¢ q el i d if ri if on. & July. 
Do — per cent. Debenture Stock ......... eae . a im its iy | 1194 Z ~ sume @ 
Do North-Western A (guar.5 pein perp) ...... hes | ove er Sis | a8 : 3 sii\Mar.& Soe 
Do do B Poe ree eeeecenereneee Sree eeee Seeeeseeeeeeeeeees © or » 157.175 or 100 903 84 895 894 4 44 if April & Oct. 
acd cek eet ete eee eeereterere tee "300,000 ove 100 lu 110 ill lll 5 5 5 5 Apt & Ont, 
. SOC ECe CREE SER eee He) Oe eee . ‘an. . 
Do 44% debenture stock SESS OHHH ER HOTT eee e ET e 201,611 eee 100 eee eee as, 1033 4 4} 45 43 y 
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Carirat. Monti, | rast Drvinaxce. 
RAILWAYS. cel ae + : g ne Last Four. Payable. 
. ai Done.) Rate Per Cont. Per Annum. 
ve |e | 
Missouri, Kansas, & Texas, 7 % lst Mortgage Land Feb. & Aug. 
Grant Gold Bonds, 1904, English Issue ......... 100 | 48 | 43 | 45 |g443] ceria id abe tne oe 
Mid Wales OCHRE REDE E Ee Heeeeeee SORE R HERERO CREE EEE ERE H EES 410,000 ~~ oP. a oe a Mar. & Sept. 
Do 5 cent. WONG as ses ccentsndoocesssnentcnses 200,000 —- or a 
of Canada 6 % Sterling Bonds 1897, sink- eakate 100 3 f 6 nil. May & Nov. 
ing fund 2 COs  osccvscnts geescces seecceceesecce ? Chic Mil uk ee, d St/Paul.” 
Milwaukee & St Paul 7% Ist Mort, red. 1902, issd.93 ons barteri ts 6} 5 |) 8 | TyApril & Oct. 
thshire Railway and Canal .......... cuvented 000 113 {114 | 124 5 5 5 5 \April & Oct. 
Do 5 per cent. perpetual, Ist & 2nd error 315,000 100 
Moscow-Jaroslaw Bonds, guaranteed 5 % by Rus- J & Dec. 
sian Government redeem before 1945...... —— 1,920,000 100 97 | 983, 983 5 5 6 rT 
Moseow-Koursk 6 % bonds unguaranteed by Gov. 6 6 /1 May 1 Nov. 
ina at 92. Total, 1,700,000%,red. in 18 yearsatpar| 1,615,000 me ee ae 103 3 93 23] 22 \Jan. & July. 
Namur and Liege, guar. 14 ores! y Belgian} 531,900 os'|-24 ‘ é 6 6 Jan. & July. 
Do guaranteed 6 per cent...........+. Gov. 200,000 17 | 78 5 5 5 5 |Jan. & July. 
Nassjo Oscarshamn 5% 1st Mortgage corey 180,000 100 $ 
National Pisco to Yea, 5 % guaran 5 5 Jan. & July. 
issued at 71, sinking fund 2 per cent............. 290.090 100 79 | 804 aia oat ven a y 
Newry and Armagh, BLOCK rrerccccersereeees| 240,000 100 ae Eee or xi 
Do A 4% Debenture stock ............... Suntali 60,000 100 h 96 |100 eee oes 6 6 \May & Nov. 
New York & Canada 6 % guar. by Delaware & H.C.) 800,000 100 4 - 
New York, Boston, and Montreal—7 % First Mort- 108 a i 7 \Feb. & Aug. 
gage—issued at 80, redeemable 1908 ............ $6,250,000 % , "¢ 6 6 6 |Feb. & Aug. 
New York Central 6 per — fais fund, 1 " o : 7 7 7 7 Reb. & Aug. 
7 per cent. sinking fund, 1876 ............... 14,627,442 ey aoe ee 7 7 Feb. & Aug. 
; per cent, sinking fund (conv. 1869), 1876 So oss sits =] 92 | 924 023 a : & 8 |Feb. & = 
00 shares Coc eocccccoccscceocencesscece ce coscooscee ’ o*) 3 7 7 Jan. & uly. 
New York Central and Hudson River 7 % Bonds.../$30,000,000 103 % oe 103i oe Ky be } - 6 6 \Jan. & July. 
Do 6% Sterling Mortgage, issued at 953 ......... 000,000 100 4 \1073 $ ‘ : z oS 
Northampton & Banbury Junction, A De — 113,000 100 | ... | aos h ace Twas se | 
North & South-Western Junction, guaran. by Lon. : 777 R 7 7 Jan. & July. 
and North-Western, Midland, & North London| _ 128,600 me er ‘el ‘ on | am | ut Rear & Ben 
North British, ord. stk(capital expendd eer 2,777,652 100 | 3 
Do Edinburgh and Glasgow, ordinary, in prefer- : : 1 2 \Mar. & Sept. 
ence to North British ord. to 4} pe perannum/ 2,419,572 100 \ e7 . ; os i ont nil. é nil. ) Amel with 
Do Border Union, ordinary stock...............ss0++ 98. 100 agai 40°| 43 is \acetl on | of | ot if “N.B“ord. 
Do Edinburgh, Perth, and Dundee, ord. stock 1,327,266 100 3951/1983 |195 | 194 6 6 6 6 |Mar. & Sept. 
Do Monklands (ordinary) 6 per cent. preference 563,379 100 “921| 90 1904 903xd 4 4 4 4 |Feb. & Aug, 
Do Consolidated Lien 4 per cent. stock ............ | 1,566,670 100 911 90;o11 of ) 4 4 4 4 /Mar. & Sept. 
Do Consolidated 4% pref. stock, No.1 .......0++0: | 2,444,129 1op | 873 854 87; 87 | 4] 4| 4| 4 |Mar.& Sept 
Do Consolidated 4 % pref. stock, No. Z ........2.+. 3,850,197 100 3 i4 4 6 7 - 7 Mar. & Sept. 
Do Peebles x ye (leased at 50 ¥ on receipts) odaan ce 93 89 93| 93 5 5 5 | nil (Mar. & Sept. 
Do 5 per cont. pref., 1865.........ccccsccsesrereseeeese , as a a 
Do5 % Convertible preference 1874, issued at 90, 421,000 100 oa ar ty ee yt 5 5 \Feb. & Aug, 
Do Edin. P. & D., 5 per cent. Debenture Stock Bi 400,679 100 98° 97 “97x! 99 4 4 4 4 |May & Nov. 
Do North British 4 per cent. Debenture Stock...) 275,553 100 106 {10441105 1054 43 43 44 4})/May & Nov. 
- ao tka when — woecsbensere eee a 983! 964) 963. 963xd 4 4 4 4 Feb. & Aug. 
_ oem. 1876 ............ yOIO . | 1 eal 5 ‘Feb. & . 
Do eG B, redeem. 1879 seesereese | 698,945 ane Se bs 5 Se : eh 53Mar. & Sept. 
Do Coatbrid redeemable at 110............ ove avzlaea War of “f Feb, & Aug. 
setts Beaters Onde (capital raised 47,186,134/)| 17,116,279 | 100 - . ~ 166 o : : 5 Feb. & re 
Do 6/ ordinary shares, 5 % till end of 1875 ...... | 1,000,000 | 6 We if tl - 5 5 \Feb. & Aug. 
Do 8/ ditto, 5 ¥ till end of 1877, issued at A oom 1,360,000 | ‘ 8 | ll 2 | _e : 4 4 |Feb. & Aug. 
Do Ber, G.N. of Eng. pur with opt toconvertinto ooo | coe f ooo | see 74 \Feb, & Aug. 
stk (16§/called on 25/shs, 84/ calledon17/Ashs)\; 2928 1 a or | 90 | 903 i 9 Ss = eae & han 
preference consolidated 4 per cent. ............ aseunes . a 11059(2 0341105 | 105 4 4} 4} 4}\Feb. & Ang. 
—_ GID ‘ccccusctlccocentsdntnencecs , . latent 5 Feb. & A 
Do 5 per cent. redeemable ........ssesesecssseseeees 2,648,000 | ... | 100 10s 108 Los | Ot eT OT eee hon 
Do 5 per cent. redeemable 1884 preference Same 2,000,000 12 9 os a 185 ee 6 "6 "¢ 6 Feb. & Aug 
Do 6 per cent. in exchange for Leeds } shares) 249,748 | ... | 100 |141 | | 43] 43] 49] «gleb. & Aug 
Do Carlisle 4} por cent...........+.csesseresserserseees 155,000 [ose | 100 | ove | ov '1i9y) 119 5 5 5 5 |Feb. & Aug 
Do Stockton Dasiingion;A 6 pal conk, ta panned 450,000 oon 100 | ii [139 \140" 1404 6 6 6 6 |Feb. & Aug. 
Do _ B & C 6 per cent...... 1,050,000 ee 100 1 126 |127 | 126! 53] 5h} «Feb. & Ang 
Do a pape hnarer . seanee | .. | wo ee nee | OO ee a 
Do 8 percent. till 1879,thenordinary, 440,570 on 100 f100 98 | 99 | 99 4 4 4 4 |Mar. & Sept. 
Do West epool 4 per cent. ........0.++0 acnves 2,787,492 _ 100 of 1004101 101 43 45 43/Feb. & Aug. 
Do Hull & Selby Purch. 4} % till 1881, then 4%.) 1,880,422 | ... | 100 - ool 97°1 99 | 988 | ; 4 |Feb. & Aug. 
Do Blyth and Tyne Purchase 4 per cent. ......... | 1,431,250 - =) |104 (101 |1014 10134 “ae ey 4 4 Jan. & July. 
Do Debenture Stock, 4 per cont...cee eoccee eoererees +427, 767 eee 100 13 109 1110 il di 4 44 4 an. & July. 
Do Debenture Stock 4} per WERE cccsereenpcvisitined 1,138,119 “ 100 83 9a! 3 1 8 \Feb, & Aug. 
Do Hull and Hornsea, 3 % tiil Dec., '75, then 4% | 62,760 | 10| 10 | 43$| 434 |105°76{143 °71|163°72|163 °78,Jan. & July. 
Northern of France ........ssssscsessseceeessesevees vevee] 8,400, 20 | 20 | ag] 14g 12°} axa’ gl g| 63] | 8 Van & July. 
Do 8% oblgtns (redeem at par within 75 yrs) about) 25,500,000 S | of ee oe a BgJan. & July. 
Nort tt eden pdt 1,975.00 ove 100 (114 |121 |118 1124 6 5 5 |Feb. & Aug. 
Do pref., minimum 4} per cent, increasing : 4 Feb. & Aug. 
preent if ordinary div above 54 per cent....... 700,000 oe 100 | «.. | ++ | ove ‘iol ‘iiven. & Aug. 
Do pref. 43 per cent. ..... eresecesecesee ececeresrooses 250,000 10; 10|... 110 [110x) 131 44 an. & July. 
Do 44 &% debenture stock ........0c0sseeceessseoeeecse, 883,116 | ... | 100 {112 il} 
North of Buenos Ayres (gua. 7p ¢ by Buenos Ayres 7 7 |May & Oct. 
pammnentt torte tones pashan emcee  SELTD 10; 10 1st 6 a a : ; : 7 |May & Oct. 
Do do deferred (no guarantes) ............... ad 68,880 | 10/ 10 . of ; tT] ot] 7] 7 iar 
MAY .....000 dr earecaganoscscosorescccccooscccoses , ge 6 |Jan. y: 
Northern Contral 6 % Consolidated Mortgage, 1904/ 400,000 | ... | 100 ye = a 90x “e| “el el -:¢ Wan. & duly. 
Northern of Canada, Ist pref. bonds 6 %, red. 1879} 250,000 | 100/ 100 ae oat ; ; é 6 |Feb. & Aug. 
Do 2nd pref. bonds 6 per cent. “ge 283,000 | 100| 100 | 94 
Northern on of 6 % Bonds, guar. 6 6 & July. 
Northern of Canada, issned at 98 ..............-| _ 188,200 | 100| 100 | 96 | 91 "| 68] -8| 8] 8 {Apr & Oct 
Northern of 8 por cent. sessenseevesvee] 18,277,660 | 20| 20) 8§] 73 8% 
Northern Ts per cent. lst 7 jlJan,,1l July 
Grant Bonds, casts 1 at85...| 4,000,000 | 200!) 100%... |... |. - | Tel 7 7% -— 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
ES OF THE Tee 
Caprran. Mowrn. Last DrvipEnps. 
“et | pba. 
Ame 3 3 3 ness 
of wie Done. Last ¥ Payable. 
Share. B4ISi4 Rate Per Cent. Per Annum. 
North Staffordshire stock..... SECS SEER SEE HOE TEE e eetee eee 674 58 66 66 24 1 hi . & 
nee net ee 6hp 20 23 | 21} 22 oT 5 5 jJan. Saale 
= 5 par cent. preference stock ............ encebiids eit 118 {109 |112x} 11 5 5 \Mar. & 
ae EN Debenture Stock ....... a cccnboeue cee 105 |102 {104 |103gxd 43 ‘an, & iely. 
North Union A . 10 per cent. in ane by 
L. and N. estern and Lanc. OPE, comme dea 240 |2 239 10 10 10 10 |Feb, & Aug. 
Do B (guar. 7 per cent. in pe ty by ditto ove 169 |166 |i673) 167 7 7 7 \Feb. & Aug. 
North-Western of ontevideo, 7%1 ae issd. at 80 100 ooo | ee 68 7 7 7 Wan. & July. 
Panne take surplus after 10 geo Ae 94 | Yearl: 5 | Yearl 54|March. 
Otten, Ash Ashton, & Guide (L., ¥ pe eae, : - ee 163 Yearl 3 Yearl larch 
ton, , & M. ain.) 1 4 Mar. & Sspt 
Orel-Vitebsk (Provincial) shares guar esakgnen’ 20 20} 1 1 5 5 |April & Oct. 
Do Bonds guaranty by Ran, insued «i773 100 994, 97 aa 5 5 jApril & Oct. 
Oregon and California, 7 %, 1st Mortgage .......... das 27 | 21 $2: 32, sve e+ jApril & Oct, 
Orleans and Rouen 3 % Sterling Bonds issued at 100 poe Bad 43 3 3 jlJan 1 July. 
Ottoman (Smyrna to Aidin), guar 112,000/ 
by Turk Government for 42 yrs from Fay, "66 20 7} 63) 7 6% | nil. | nil. | nil. [1/p.sh.|April, 1874, 
Do redeem. at 100, after 1865 by ann. conken 100 57 | 51 54 6 6 6 |May & Nov. 
Oude and Rohilkund stock ........s.0s0s0000 esknbeeses oon 114$)112 $)112}xd 5 5 5 Jan. & July. 
OO 4 F ONIOG ccecsccecvetsivccccssinbee. | cetssbttbons é 101 | 99 joe io 4 4 4 \April & Oct. 
Do 4 4 debenture stock... NiccticiandathateleWabbatee sie ak 99 | 96 98 ‘ 4 4 4 |April & Oct. 
Panama Railroad 7 % General Mortgage Bonds, 1897 one 98 } 95 94} 7 7 ? |April & Oct. 
Paris & Decatur 7 % 1st Mort.Sink.-Fd. Gld. Bnds. eon 87 | 83 84}xd 7 7 7 Jan, & July. 
Paris, Lyons, and Mediterranean...........+s00sss0eres 16,000,000 20 os 35 vee |10$°71) 12 °72| 12°73 May & Nov, 
Do 5 p.c. OWigaticns, redeemable at 20 p. & pm. 2,851,440 40 bs 40 5 5 5 Jan. & July. 
Do 3 par—say ...| 86,884,820 20 124 ll 113 3 3 3 Jan. & July. 
Paris and Orleans seoss obeancencensiibocssohedhonseombenininns 20 35 113 °71/11} °72/11} '73/April & Oct, 
Pennsylvania 1st Mort, 6 p ct., 1880, payable in U.S, ! $1,000 96 | 92 eset 6 6 6 |Jan. & July. 
Do 2nd == 1875, sae £200 102 {100 00 6 6 6 jApril & Oct. 
Do General Mortgage 6 per cent. Sterling 1910 .../$19,558,760 | £200 103 | 99 100xd 6 6 6 Jan. & July. 
Do 6 % Consolidated Sinking Fund Mortgage...| $8,245,000 | £200 963) 91 92xd| ... cs 6 6 |Jan. & July. 
DO RII cccsinilies xocredececcsindlccertnsertaes $68,443,300 | $50] $514] 51 | 48 $50} |10 '71| 10 '72/10 °73| 10 °74|May & Nov. 
Perkiomen Sterl. 6% Consolid. Mortg. (issued at 90 %) 240,000 200 93 | 90 92 ~ 6 6 |Junel,Dec. 1 
Philadelphia and Erie 6 per cent. sterling 1st mort. 
bonds, redeemable 1881, guar. by Pennsyiv: £200 974; 94 96 6 6 6 |April & Oct. 
Do 6 % General Mortgage, 1920 (issued at 87})... £200 83 845xd 6 6 6 Jan. & July. 
Philadelphia and Reading, $50 shares ............... $50 514) 484) 51 | $51 10 10 10 10 |Jan. &qrtrly. 
Do 6 % Sterling Consolidated Mortgage | % sk.-fd. 00%) 104 |101 102 6 6 6 June & Dee. 
De 6 % Sterling Improvement Bonds 2 ¥ sk.-fd... 200 | 100% 984) 97 98 6 6 6 {April & Oct. 
Do 6 % General Mortgage..........sesseseesesseeeeeees ok 100 | 97 | 93 944xd ba ve w» |Jan. & July. 
Pittsburg, Fort Wayne, and Chicago, 8 % Bonds . be «-- |100 | 97 $28 a sul 8 |Mar.1 Sept.1. 
Portadown, Dungannon, & Omagh Junct. t= leased 25 25 15§ | nil. | nil. 1} nil. |Mar. & Sept. 
Do preference 5 per Cont. ........+..se0e00 25 25 254 5 5 5 |Mar. & Sept, 
Do preference 4§ per cent. ........s000++ 5 Ulster. ioe 100 1 if 4} 43|Mar. & Sept. 
Portpatrick........++++ eovevccereenscccccreernensseoscaneens 10; 10 7 2 34, = 3 |April & Oct. 
Preston and Wyre, guar. 74 per cent. perpetual by z 
Sonssahien hk Vertahios & London & N. Western 25 25 | 47 | 46 452 (71 17/2)7/ 17/2\71:17/2\71 17/2\Mar & Sept. 
Do Halves, A, 7/ 17s per cent. perpetual ......... 124 ost 234 23 23 7217s) 7117s| 7117s, 7117s\Mar & Sept. 
Do Preference, 12/ 17s 2d per cert. perpetual ... 25 76 | 74 75} |12117/2)12/17/2)12717/2\12017/2\Mar & Sept. 
Recife & San Francisco (Pernambuco), guar. 7 %... sie 100 903| 89 90. 4 o4 April & Oct. 
Do 5$,6&7 per cent.de ee 100 | 100) ... | ... --- 16 or 7 (5$60r7|556or7|53 6or//Jan. & July. 
Do 6 per cont debentures .........scereerseseeeeereeees 100 | 100 wee 104 fe 6 6 Jan. & July. 
Rhymney ..... ecoveee eve eccceseoescesceneeces eee 100 | 67 | G4 1} 1 |Feb. & Ang. 
Do 6 per cent. err (| Bechet ena 100 |120 (114 /117$) 116 6 6 |Feb. & Aug. } 
Riga-Dunaburg, gua. ee cent., sinking fund in- H 
cluded, by Russian for 75 years from 1858 20; 20|. wee 43 &bsi4h [4441 3, bsiApril & Oct. oa 
Royal Sardinian..............-ssess000 qunsocabendnpe decane 10 10 SET is wer ol e ri 
Do 3% Obligations —Series M. sececccccceccccecosceces 20 20 8 ws 3 8 April & Oct. Ss 
Do 3 % = Series ».. Fee eee eRe See eee TET eee 20 20 8 od eee 3 an, & July. a 
Do 5 % Preference Sere coves nosaptneescncooedinan 10| 10 ORT ers ure 5 Jan. & July 4; 
Swedish ORCS ORE RER EER ERE Feeeseeee eeeereee eeeeeeee 5 5 43 nil, nil. nil. nil. eee ] t 
7 POT CONE....c.ccccccceeoree sesacrcveessarsoeees aren 4° 4 2; nil. | nil | nil, | nil. {Int inarrear, ue 
Do 3 per cent. Consolidated Obligations ban ecaniil acs 4 4 | 55 | 50 | 523; 50 ~ oes ove cos y & Nov. | 
Bagua le ¢ Grande 7 % Obligations, orignially 160,000. 100 | 100] 80] 75 | 773 81 7 7 7 |May & Nov. 
Bt Amdrews.....600....ccccscccccccorecscosscesaesecsevoosesers 10 10 153 5 7 7 \April & Oct. s 
St Louis Tunnel 9% Ist Mortgage redeemable 1888 psi 100 {101 | 95 95$xd) .. on eR -. jJan. & July. ug 
Salisbury and Yeovil.........ssssessesssesssssreceeees esoee 20}; 20 bee eee 63 93 7 Nae. & te. oe 
Do 5% OR sctchenss scinbiosseidlesinshiond bites 20} 20 oi co 5| 5| 5 Mar. & 
Sambre and Meuse, lensed to Grand Central ......... 20 20 | 124) 11 iid 23 2 2z\April & Oct. S 
Do 5$ % pref.,further div. after 54 % on old shares 10 10 | 123) 11 i 54 5} an. & July. 
San Paulo, guar 7 pr ct. for 90 yrs from °58 on 2 
mill &interest out of capital by the Braz Govnt 20 20 | 283 27 | 27 oat 7 7 9 jApril & Oct. 
Deo 6 FZ, 1B7F-76....ccccccesecnsconccccnccgcocccesses eseee 100 | 100 |205 {100 |101x} 104 6 6 6 Jan. & July. : 
Do 5§ % permanent debenture stock .........-.-. ie ose 100 |110 |105 {107}; 107xd ‘ies 53 5jiJan. & July. t 
Scinde, Punjaub, Delhi, guarant 5 by India véebas ese 100 |1103/107 |108 |1083xd 5 5 5 Jan. & July. 
Do new Shares .........00008 peeminoccersoseubooasooosets 20 5 5g i .. eee 5) 5 Wan. & July. 1 
Severn and Wye Railway and Canal Ordinary ...... 50 | 50 | 273 25 27 13) nil. | nil. |June & Dec. is 
Do guaranteed 44 %, 1853 (late 4 % minimum)... a 7 axecky eee i ‘ 4 st eae i 4 
Do preference shares, 1868, 5 apap ie os i une ‘ ag 4 
Do , oe 1808-71 se oe o06 Sees 10 10 ove 5 5 5 |June & Dec. : 
Do — 18785 = ——neceeeees 10 10 one 5 5 5 June & Dec. t 
Shrewsbury & Hereford 6% (Lud N. WG. Westn) pe 10¢ }141 |139 |140 | 189 6 6 6 |Mar. & Sept. x 
Smyrna and Cassaba ordinary.......cceessseeseeeres 20 20 5 | 6} 1 = vd «- June & Dee. Be 
Do 7 & preference ........0ssssecreevseseneeeeeerseeeees 20 20 | 19 | 15 20 7 7 7 i 2 
OSE OR ics enccsiesosesoninbnsenoonigtessnes aon 100 | 100 |102 | 94 98 7 7 7 \Feb. & Ang, e 
Somerset and Dorset.......+.-s0seess++s acoarsevecsesensees ee | 100 we vs | mil, | nil | nil | nil |... a 
South and North Alabama 6 per cent. Bonds ...... 1,100,000 | £200] 100 | 86 | 84 87 6 6 |May & Nov. oe 
S. Aust & Lomb-Venetn (Austrian & Italian guar.) 15,000,000 20} 20 }112; 11 11} Bfor’70|4for’71/4for’7 3for’73|May & Nov. : 
~ : Or Ctteh CNG ALO RE soensennensee- apiinecnspnpn lt, 808,000 20 20} 1 oe 3 3 3 8 jJan. & July. nz 
1871..0.ceccccensesees cotaes 15,000,000 20 2011 1 3 8 3 April & Oct. 4 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
Mow. ar 
RAILWAYS. i — om 
$ Par. J Payabl 
i Done. Rate Por Cent. Per Annum. or 
South Deven ordinary .. seevccececsesccesesesvceeseesenees 100 | 60 | 57 8 59 44 2 |Mar. & Sept, 
pe 5 per —— charge BLOCK ...nc0re-cevepeeee 117 312 /116 | 1133 5 5 |Mar. & Sept, 
oe acta a aaa ane ece’ tone Ef vee = a Mar. & Sept, 
on eeeeee 3 . ee oad 4 Mar. & Sept. 
~ a Preference stock ..... 188, 7 a oe : 5 a & Sept. 
benture stock cisaigabbanegtobbrmevebiatahaees 5 |Mar. & Sept. 
seo, ar ey —_ (Capital 19,063,323/; ep ras oa a oe 115 6 33\Feb. & aa 
Do Deferred seen after preferred ......| 2,016,840 100 |1003) 973|1 100 8 1 IPeb, an 
i| De comotifaned puareent ¢f per ote perp 984,800 Hoo |106" |x02"|:04 | xotsal 4 44] daltons & Ase 
, x 
Do consolidated 4g per cent. preference............ 2,091,500 100 101 08 i03xa d 4 Feb. é 4 
| . De consolidated 5 per cent. preference ...... eveeee| 2,640,820 100 112 j:14 | ll4xd) 6 5 Jan. & July 
aa pc nd Stock, ; — cungy penevesscocncese ‘ eae a oe a a - ; 4 \Jan. & July 
—— DF PES VCORE cosrese Se eeeeneeeeere ’ ’ $ an. «& Jul 
a London & Greenwich (leased at 45,000/ p. a. 861,540 100 62 63x) 62 —— — as 2/14/2 \Jan. & July, 
ain 5 perpetual preference} 222,720 100 iD 117 | 215 5) 5 April & Oct. 
Seater of rae naan oat Total Goes = - os 7 in "0 in 7 Sin "2 8in’73 _ & July. 
bligati redeema . an, & 
South Indian, eae 5 per cent. - by India ...... 2,886,455 100 (112 084 1093; 109xd 5 5 \Jan. & Talk 
—_ si seasd 286,626 100 ‘107 103 105 | 105xd 4 43\Jan. & July 
isin Cansia - or cant sae vatenk pinnhians some — 108 104 ae i rs 4s . 45\Jan. & July. 
Seer eeeeeeeeeeee . ‘ 88 3 A 
Sth. Yorkshire Rail. & River Dun (See Man. Sheft..| and Line.). | i ) viet 
| Staines, Wokingham, & Woking, leased by L. &S. W. 
; till March, 1900, at 50 p ct. of gross revenue..| 300,000 20 | 23 234 243 3 43 33 53\Feb. & Aug. 
Stratfo Tt VOR. cecsccccsccens svcscccvecsssosesecsces 65,000 20 227) 233) 234 63 8 7$|Mar. & Sept. 
waens ae islet eacegl spidsmanddideontabienyes — = aE cee Dake aie 6 8 6 8 |Mar, & Sept. 
Do oa vidheence eee entree eeee Re eee cower eeeeeeeeeeeeeee 46,660 20 | eee eee : 6 6 6 Mar. & Sept. 
mse re sepapisibnsspiepiacebeisencubiivesns Ti = ose 6 6 6 |Mar. & Sept. 
| te pidbeehes concen]. Aeon 20/2. [2 | 2 | a] a] ¢ fuer & sebe 
|| Swedish Central, Limited. anvesesanevern 165,000 10 PONE cg oa, ee. Pitas 
i 5 per cent. Bonds—sinking fund, 1 per cent.| 300,000 100 75 | 80/ .80 5 5 rd 
| Do 5$ per cent. debentures .........+. midi ase 195,000 Beta et cba d card oe 
ar Vale nye. pacaditindnaiensicn : isllniebabiieitdachialins 1,110,000 100 |165 {190 |'94 |} 195 10 |10& bs. 12 10 |Mar. & Sept. 
1 9 5 per cent, and proportion of further profits 165,000 100 (195 |190 |194 | 18 10 |10& 2 
\| Do Penarth Harbour, Dock, and Rail. (4$ pr. ct. en eee 
and 4 Penarth surplus profits paid by lessees) 622,000 100 -” 4 4 4 |Mar. & Sert. 
| Do Aberdare (guaranteed 10 per cent. in perp.) 50,000 50 101 10 0 10 |Mar. & Sept. 
Tamboff-Kozloff 5 % Guaranteed Loan, by the Pro- ; 
{ tk cae ad Tamboff cok t743%) 320,000 100 | 98 | 943) 953) 9 
vinces of Kozloff and Tam issued a’ , 5 bixd 5 
| Tasmanian Maiz Line, 5% guaran. (issued at 92}) 650,000 100 | 73 | 69 a 7 5 ; ; lyeags ra 
i Toronto, Grey & Bruce, of Canada, 7 7 % lst Mortgage 66,000 100 | 96 | 90 | 92x) 94 7 7 7 7 Jan & July. 
I cared to Jurbise, and Landen to Hasselt ......... 500,000 20 | cee wok aie 74} 63) 73) GR April & Oct. 
BEET nccccvccecsvccescesesoosscecevenoccescecosseccoconccecees 600,090 BO | vce} coe | ove | 7 Te| 7 64\Feb, & Aug. 
| “ seeiagian Seieedddliseninantltoseventinivcinaisinbscches 155000 = pon Feb heen 35 1 i : 6} Bob, & Aug. 
RE hi hl ce Saal cteslaeicaeee , ie ae 6 \ 
Do 4 per cent. debenture stock, perpetual..... ... 105,402 100 | .. eee on 4 + a ry J os é iat 
| Do 4} per cent. perpetua! preference ............... 169,683 | 100 1034) 163 44 44 44 44\Feb. & Aug. 
bree acific 7 % ae Land Grant Frst Mort./$10,400,000 | 103 & 86 | 8: | 84 gis} 7 7 7 4 April & Oct. 
per cent. First Mortgage..............ssecssees 27,237,000 303 -- | 844) 84 ; 
| Do Omaha Bridge 8 per cent. sterling ............ - 500,04 0 100 96 90 ont 93° : 8 $ 8 sienna me 
bdo New eee & Rail, 6 % Sterling, 1894; 869,200 100 |105 |103 (104 | 104 6 6 6 6 |Mar. & Sept. 
| Varna, guaranteed 5 per cent, nad at 124. x eT eee : ; | ; rc 
| hte before 1964 .........secceeeseees 900,000 = 44 af re ad “er | 25/p.sh|Nov. 1874. 
1} Do 3% obligations................c.ccccosseessvecssceses = 3 Jan. & July. 
{i i CE INNUND i otc sterin ah cibesaapaccéesbaretesens 216,000 12 5 | 53 Co 1,2,3\4,pd. N 
, Victoria Station & Pimlico (leased by Gt. West. & : + eer , cee re 
eo Me EN Taclcdieeidtnarenioesibleasinastvsesiisosseese 225,000 . | 100 |192 |185x\1873) 190 10 | 9 Jan. & July. 
| = = = = —_ eee snbvebewbbocose 130,000 ois 100 |104 |101 {102 | 104 4 44\Jan. & July. 
$ pe ture Atock ...........scece0s : 132,322 coo | | BOO | cee fT es} one | 108 4 43\Jan. & July. 
| Waterford and Central Ireland ..............ecseceeeee 250,000 ee 100 | «- | we | ee | 142} nil, il. 
Do 6 per cent. (Company may redeem at par) 196,885 gis BOO 1. sce We 82 82 4 4 June & Dec 
Do debenture stock, 5 per cent. perpetual ...... 82,328 oes 100 |... |... |109 | 100 5 5 Jan. & July. 
| Waterford and COMER 597,550 50 | 50 | 33%) 30 | 333; 332 34 3 Mar. & Sept. 
| Do5percent.(Company may redeem at par 20 
Do Af per cent perpet, 1860 - 1 year thereafter eee 2 = 51g ~. oot S : 5 |Mar. & Sept. 
eeecsenesvescorscesscens 56,8 34) 44\Mar. & Sept. 
| ane eA = — 3, years on 12 montks’ notice oe » = 50 | 50] 50% sii a & Sept 
hinislahscbencCsceesscascesiee gon T tah! | “vee | 43 
Wellington and Severn Junction (leased by G W) 60,000 10 10 | ose 11 b 3 5 F oe & = 
| Wellington Grey and Bruce of Canada 7 per cent. 
First Mortgage Bonds .............cccccsssssesenee- 249,600 100 | 100 91 | 914) 92xd 7 7 |Jan. & July. 
bat vein (guar. by Associated Companies) ... — “. er ek ie “4 . 34 ‘ 4 Mar. & Sept. 
es OTS secvece Sawpccsensosoccsccenscescoseccescesess 872 7 7}|\May & Nov. 
Do 5} % and prop of further profits until 1902, . t : 7 . x 
: whan same dividend as on original shares...... 140,000 10 10 11 | 114) 113 53 58\May & Nov. 
Do 3 pret. bonds,red. before 1940 by ann. drawings 200,000 20 | 20 ee | vee 1 vse 3 8 \Jan. & July. 
wees of France | meters meierenere reese Sa 20 = r tj 1g Tin °69)7 in'71, 73 —. Jol 
per cent. obligations...........c.ccccesssseseeeees 7,685,220 20 x 38 8 3 Jan uly. 
es London, a. 3} pr ent. gue by W. L. extension 64,000 20 > 13 | 14 Me 34 34 _ . Aug. 
o — one 15,200 ° 20 ove | eee 6 |Feb. & Aug. 
aa sooo | 100| 200] me}er| | at | 7 7 \Jan. & Jul 
Weymouth &Portland(leasd.toGt.Wstn.&Sth-Wstn., 75.000 | .. | 100|..]..]...| 99 43, 4a{Maz. & Sept. 
Whitby, Redcar, and Middlesbro’ Union iss. at 684} 250,000 | ... | 100 | 30) 25 | 27}; 30 | ... ae ‘e dnt 
"jf taaland (Daath), guar 4 precy stag ior @'yn] my Pp pies Mest eask 
[te from 1836, State may red at par in 1881...... 701,800 20 ose ! ese a (i in’70 6in‘72'6 in 73 30Jne&31De. 
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NAME. 


Austrian... aia eee [Pape Currency ti 1 , 
Anglo-Egyptian Banking, eeeeeeee * u u J 
Anglo-Foreign Banking, Limited ......... 60°00 


25 
200fis 
20 
20 
Anglo-Hunganan 100, 08 
0-hhungarian ...... Peer eeeereeseeereees J00} ZU0E 
Ttalian, I ntti pelican ceded 11,502 20 
Anglo-Peruvian, Limited....... eee eeeeeeeeecee 74,900 20 
Ashton, Stalybridge, Hyde, and G 
(2/ per share capitalised out of profits) 12,500} 10 
10 
40 
20 
20 
20 


































































Bank of Alexandria, Limited .,............ I 80,000 an 100) May & Nov 
Eank of Australasia ........0...ss0sseseeees 30,000 11 | 277,760|April & Oct. 
Bank of Bolton «....... anahiebeanamunatianheabaininiiien 15,000 7 . Feb& 
o RMOEE, "sceecdcancatend 12,500 8 April & Oct. 
Do New (issued at 2 prom.)..cccss.-.-- 9600 : 24,992 ore 
Bank of British North America ............ 20,000} 50 10 | 240,322\Jan. & July. 
Bank of semmatinyie. eneeahans lenania -- 100,000} 10 6 int. 8,960/Jan. & May. 
BNI I IID cisvcthcocpacnsenerornentassnagee 10,000} 25 14 | 108,541/Feb. & Aug. 
Bank of Ireland.......... cidenihepttones casatal £3,000,000] Stock 12 (1,072,00C/Jan. & July. 
Bank of Leeds, Limited ............00s-ese+» 6,052} 1 87,503|Feb. & Avg. 
Bank of Li seameaniiipaiesenepeesntiaak: aL aa 10 | 817,340\Jan. & July. 
Bank of New South Wales, ........-.-.-.... 50,000} 20 7}| 366,316!May & Nov. 
Bank of Now Zealand ..........css00ees+e0e] 60,000) 10 15 198,916|May & Nov. 
Bank of Roumania ........... vonialanbedmad’ 50,000} 20 bal .- | 16,877Jan. & July. 
Bank of Scotland ........-sesssserecereeeeeeee] £1,000,000} Stock. 31 14 | 870,854\April & Oct. 
Bank of South Australia ........c.-.0-0.e. a 20,000} 25 | 25 | 39! 36 } 37 . x 10 10 10 | 125,000Jan, & July. 
Bank of Victoria .........-.«: hebsiahenphieniiehes 20,000; 50) 25 10; 10 12 | 211.969\April & Oct. 
Bank of Whitehaven, Limited .. aie 7,896, 30| 10)... /... | 383 15{ 223 a4 41,759 Feb. & Ang. 
Barnsley Banking Company 2,705; 100 BB | cee | coe'| oe | SF 16 16 ft 34, 7 ‘Feb. Yearly. 
Belfast Banking Company “ 5,000} 100 25 | nse | cee | ove | 1254 36 20 * i 185967 fhe & Aug. 
" Do New wheres issued at 10 premium. 5,000} 100| 25) ../...}..| 50 143) 8 Feb. & Aug. 
ra sraets) slaepeaianiniah eamaiiies 6,000} 50| 50 /IG1 [157 [160 | 1583; 20; 20 20 | 256,207/Feb. & Aug. 
Birmingham i SE decane 40,000} 50 5 | 15 | 149 25 ig | 10} 1% 15 | 121,371)Feb. & Aug. 
Birmingham Joint Stock, Limited ......... 20,390} 100} 10 i 54 | 20} 40 20 | 216,152\Feb. & Aug. 
ham, Dudley, & District Banking} 28,520] 20/ 8 ab “|e 26} 16hxd 10| 10 12}| 61,016Feb. a Ang. 
Bradford Commercial See eeeeeeeeereeseeeeeeee 10,000 100 20 |. 5384 18 18 18 152, 500/Feb 
Bradford Banking Company....... eqrescesece 5,500} 100 40 ee) ee 225; 224 25 259, 802'Fe 
Bradford District, mm, 6,500] 100) 80)... |... | 713]... 8 8 10 | 108,215|Feb. & Aug. 
The Bradford Old Bank, Limited (late 
Harris and Co) ...... tiie aaah: 19,658} 50} 20/|...|...|50{ 50 123} 15 15 | 136,826\Feb. & Aug. 
Brit. & Foreign Exchange & Invest., Lim.| 100,000) 3 3 cals 5 March 
British Linen Company..........++e++++ -++-| £1,000,000| Stock.| 100 289 |286 |289 2864 13 13 13 389, 798'June & Dec. 
Burton, Uttoxeter, and Asbourn Union ... 13,000} 20; 10 a 18{ 16 18 | 66,497|Feb. & Aug. 
Bury Banking Company concegepresveoncocees 18,180} 10 6 rH 20 20 24 | 120,000/Feb. & Aug. 
Caledonian Weaking <........... | Sako | 8 | | % 8 | 12] 12 14| 68,581/Feb. & Aug. 
Carlisle and Cumberland Banking ...... 15,000} 20 5 |" 193| 22| 22 22 | 108,836/Feb. & Aug. 
Central of London, Limited..............++ - 20,000} 10 5 i 83} 8 8 . 8 8 | 23,384\Jan. & July. 
Carlisle City and District............0s--+0 6,413} 25) 124)... | .. 44 22; 20 20 | 89,080\Feb. & Aug. 
Chartered Bk of India, Australia, & China 40,000} 20; 20) 163} i 163 %| 5 5 2,823/April & Oct. 
Chartered Mercantile Bank of India, ie 
London, and China ............s0-00+- 80,000} 25 | 25 | 25$) 24 | 25 | 243 4 8 8 | 66,871/April & Oct. 
Chesteshe & Hert Derbyshire Banking 2,500} 100 is ee | 21 10; 10 10 | 12,725|/March 
City. SESS SESE HOSES EEE SHHESESESE SORES ETE SEE EES EES 60,000 20 13 135| 13} 10 10 10 173,905. an. & J . 
City of Glasgow ....... seseeseesseseesseeeeeee] £1,000,000) Stock. 100 242 |2354236 | 236x2) 10/ 10 11 ,500\Feb. & Aug. 
Clydesdale cccsecesenescccoceesresccccressseeeece| £1,000,000| Stock.| 100 (285 '284 [285 | 284 | 12| 13 14 Feb. & Aug. 
ETE ccconchesorcncccsongpectnstncesncs oni-anede 20,000} 100 30 | 6157/58; 59xd) 15 15 15; 81, '362/Jan. & July. 
Commercial Bank of Liverpool, Limited .. 35,000} 20 10 184 174 iq 18 10 12 124 204,139 an. & July. 
Commercial Bank of Scotland............... £1,000,000|Stock.| 100 [820 ‘309 S11} Sllxd) 14) 15 15 | 407 oan BIT: 
Commercial Banking Company of vay 20,000} 25 25 90 | {| 90 20 20 20} 315,00C\Jan. & J 
Consolidated, Limited ........s0seeeeeee-| 200,000) 10) 4 “tg i / 1 9) 10 10 | 117,962\Jan.@July. 
County of Stafford......... sevseeceoencecesccess 12,006, 10) 5/16 | 15g 15) 16 | 12$) 15 21} 82,526\Feb. so 
Coventry Union........... enpateieaiias pinkene 8,960} 20 13g 138 | 18g 18 | 12 12 17,000/March 
Cumberland Union ..........csssssseeseseeee 18,000} 30 194 med seh te | 16| 16 20 | 83,228/Feb, a hee 
Darlington District 24, 000% profits capitis 4,000} 100 1G | vce | ono} vee | rt nes 10 & bs|10 & bell0& bs} 27,394/Feb. yearly 
Delhi and London, Limited ............-0++ 20,000, 25 | 25 | ve | ve | ee | 1 4 4} '882/April & Oct. 
and Derbyshire Banking Company. 5,000} 50 | 124) | oe oe | 20 3 8 8 | 20,000\Jan. & July. 
Devon and Cornwall Banking Company... 4,000} 100| 32 | ss 75 i 15§ 15§| 78,000/March & 
and Westbromwich Banking 8,520} 50 30 | aml. with Bing Dudly, 5 7h | _ 5,830/March & 
English of Rio de Janeiro, Limited ...... 50,000} 20 11} 11 | li}, aH 12a be Sint.| . 12] Sint.| 81,792\June & Dec. 
English, Scottish, & Australian Chartered.| 30,000) 20 25 | 234! 245 24 7 7 8 043'Feb. & Aug. 
Exchange and a (Leeds & Brad- ry 
ford), Limited ......s.sessseseeees iret 17400} 10 5 | 10} 9} 104) 10 10; 10 124} 32,000/Feb. & Aug 
Franco- eas at & prem. ...... ie 20| 10) 124 11! 12x 11§ | 1/10/5 |pr.sh]} -18/ |pr. sh. ..  |March. 
Gleuces 124! per share capitalised 
froma PROMS -.cccacocresencscocccncpoceces 20,000} 50 | 224) 504 50 | 50}, 50} 13} 134! 162,500|Feb. & Aug. 
Halifax and Huddersfield Union ...... a 25,0001 20] 10|../..{|29| 29 15 182,526|Feb. & Aug. 
Halifax Commercial, Limited ............+ 12,000} 20| 10].../... | 283 233 | 18 10 | 70,000\Jan. & A 
Halifax Joint Stock .....ccccorssscecesoreree] . 16,000] 25] 10]... | ... | 274, 279] 22 15 | 1 Feb. & Aug. 
ee Banking Company . cecepeneceoees 20,000} 100| 25 61 | 59 | 60} 60xd} 10 12 | 239,216)June & Dec. 
and Shanghai Corporation eee 40,000 29 | 26 | 28 | 28} 12 nil. | 174,375|April & Oct. 
Hodtersdeld eae Fi BAB es 17,000} 100 | 224) ... ES 42 x % 39 ‘an +" & July. 
Banking pce pebeiniitemabivebil 6,066; 100 15 | 51 t a S ioys. 
Ei cae seeeerescosse © see 45,0 U0! 50 15 19 18 18 8 & O74'7 Jan. & Taly. 
Im Ra Deans eae 202,500| 20| 10| 174 16 | % = 10, "7 aay" 7 14, '72/10, °73 ss6o74 Jan. & July. 
o new shares . ogupcoenqonsencoests 151,875, 20/| 10} 123) 119, % on <3 se se 
Salto clemee, a | es 26") 21 |33 8 8 It a {April & Oot. 
Do New SORE SESESE TEESE ESE SES EHS EEE TEE EEE EEE 5,473 25 10 8 8 8 ’ April & Oct. 
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Lancashire and Yorkshire, Limited 


SOS TSSER HOOF COREE SORE Eee 
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; London and Provincial, Limited ............ 
» London and South African ...........000+- 
. London and South-Western, nonin 
}| London and Westminster  ........s0s--.+0-s 
of Commerce, Sancbia 
London Rank of Mexico & Span 
Do do New Shares.......cc-s-ceceseeeereee ba 
London & River Plate, Limited adidas 100 
; Do new, issued . a eeeteeeeee 25 
London Chartered neste 20 
‘London Joint Stock .......00essssseareesees 50 
Manchester and County, Limited ......... 100 
Manchester & aes District Banking 20 
Manchester and Salf Seeceeeseeesereeees 20 
Manchester Joint sae Limited nee 20 
Mercantile Bank of the River Plate, Lim. 20 
Merebant Banking Cc. Ds bare 1 pe} 2 
Metropolitan, Limited, A shares 10 % p 0 
Do B shares oe pprcoventinmeneuta R. 
Midland, Limited ........0+++ pevccemmunbenesedl 
Manster, Limited 2.2.00 .csccosescescoceseseooes 10 
DNL caitlin’ sincalinbeainenguastboonsasdits 50 
National Bank of Australasia ............. i 5 
National of India ..........s0sessecesseseses “ 25 
National Bank of Liverpool, Limited caine 25 
National Bank of New Zealand, Limited 10 
National Bank of Scotland ............,.0+ Stock 
National Provincial Bank of England..... 4 50 
I dicnntindith nttiennmeipdanganeeibagpbensels 20 
Do do New, 1874, at 10 prem—5 paid... 20 
New London and Brazilian (The), Limited 20 
Northam Banking Company...... 20 
Union Banking Oo...... 25 
North and South Wales  .........0eccsrse+es ~~ 
rere Lim. (ised at 2/ pm—paid) 
rane rane er w000 at 6 
“ BEE SOE cncncepneteeggnecoepequneses: 
Northof Scotland .......0:scsesecerssesceses ~ 
North-Western, Limited (Liverpodl)...... nies 20 
TTTIIIEN .hdeeriirtmepsesantpedouesbegnncencin 25 
Nottingham Joint Stock, Limited ......... 50 
Oriental Corporation ......... aroseess 25 
Parr’s Banking Uompany, Limited ......... 100 
Pares’s Lei i Company.. 
Do. New ..e.co-ves siniettereteneuossohsesecosvel 12 
i iP ccpapneee geenhest 100 
Do Now A shares .......ccccssesseses aeseni 25 
Provincial Bank of Ireland ............. 100 
Do New Settee ereeceereseree scnesee Sreeeeeee 10 
Royal Bank of Ireland.............cesseeeeses 50 
Royal Bank of Scotland ..........c.ccsssesee Stock 
Sheffield and Rotherham ............ quqeveaids 100 
Sheffield and Hallamshire................... - 100 
— Banking sete enoeannign pees 200 
ROSES CORT ER EHH E EE COO ETE Seeee eee eeesseeee 50 
ghomaid Union Ban ne 20 
ers nay Joint a cineindnoninmeennsaicl 100 
; 
including 65,000/ its ca 20 
5 Standard Bank of Brith 8. Aon Li 100 
; Do New, issued at 6 premium .......... 100 
; Stourbridge and Kidderminster ............ 25 
/ Three Towns Banking, Limited ............ 50 
: Ulster “ia seeereerecerese 10 
4 Union Bank of Australia ...............:000+. 25 
; Union Bank of Liverpool ...........0c000000++ 20 
} Union Bank of London etereee imited . efeee 50 
: Union Bank of Manchester, Limited ...... 000; 25 
; Union Bank of Scotland ..............<-.--«.| £1,000,000) Stock 
West of England and South Wales Distri 000; 20 
M Weat Ri Union .....-.... siananboneodienth 100 
i Whitehaven Joint Stock Banking ......... 100 
Wilts and Dorset Com: acai 15 
oreester County Banking, Li 50 
York City and Oounty .ccccccccsscscesseese 100 
Yorkshire Banking ininatipenesich 25 
York Union Banking Company ............ 100 
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BANKING COMPANIES.—Continued. 
or 
a, 

Par. Cent. Per Annum. /Bince. aft} Payable. 

" last Div. 

10 $4,145) Jan. & iy. 

“7 150,409/Feb. si 

April & Oct 

100 ; ae pare ar 

19 | ... 14,555)Jan. & July. 

25 | 88 46,000/Feb. & Ang. 

40 | ... 83,200 \Beb. & Aug. 

74} 293 128,433)Feb, & Aug. 
20 | 66 666,714 Ireb. & Aug. 
10 | . -»  |Feb. & Ang. 

7 . 2,000|Mar. & Ang. 

5 20,186/Feb. & Aug. 
10 100,000|Mar. & Sept. 
20 May & Nov. 
20 14, 012 Feb. & Ang. 
20 1,014.799\Jan. & July. 

9 7 an. & July. 
10 ont 
20 bee . & Sept. 
a - on oe & Sept. 

une & 
10 | 13} 188941 June & Dec. 
20 | 28 129,105|Jan. & July. 
15 | 534 514,988) Jan. & July. 
15 | 4 350,080|Jan. & J 
10 468,360|Feb. & Aug. 

73) 14 194,000|Feb. & Aug. 

6 | 12 16,971|Feb. & Aug. 

8 55,643}May & Sept. 

25 79,564|Mar. & Sept, 
10 4,274\Jan. & July. 
20 45,000/Feb. & Aug. 

34 170,031|Feb. & Aug. 
30 133,000/Feb. & Aug 

4 221,859\Jan. & July. 
124) «. 26,240) April & Oct. 
15 69,831\Jan. & July. 

} = an., 1875. 

100 2 418,300)Jan. & July. 
21 595369092 & July. 
12 ~~ Jan. & July. 

3 » (Jan. & July. 
10 35,874|April & Oct. 

6 18,612|April & Oct. 

5 118,107|Feb. & Aug. 
10 211,551\Jan. & July. 
S 43) 81,251|Feb. & Ang. 

March & Sept. 
30 } 170008 ‘ March & Sept. 

4 4 100,295|May & Nov. 

74 101,279 Jan & July 

ST a 102,303\Jan. & Aug. 

10 82,302|Jan. & July. 
25 511,049|May & Nov. 
20 | 54 | 50 85,768\Feb. & Ang. 
124} .. 140,605|Feb. & Aug. 
5 . |Beb, & Ang. 
100 ae 
26 | , 49,900 } Feb, a Ang. 
25 Jan. & July. | 
10 | 36 t 254131 ‘on & July. 
10 200,670)April & Oct. 
100 |281 |227 520,988|Jan. & July. 
82 ) 84/8 84 936/Feb. & Aug. 
25 | 51 55,343\Jan. & July. 
140 (288 [2 104309 Semen. 
85 February. 
12 50,000\Jan. & July. 
20 60,435)Feb. & Aug. 
20 104,190|Feb. & a ae 
25 77,655 ate 
20 May & Nov. 
10 85,370)Feb. & Aug. 
25 Jan. & July. 

24 288,143 1 Mar.é& 1 Sept 
25 405,472\Jan. & July. 
17 188,781|Feb. & July. 
15 £70,551 n. & July. 
11 214) 214) 2léxd 141,626|Jan. & July. 

100 |295 {291 }295 | £9 13 15 15 896,701 1June& 1 Dee, 
15 33 334 10 "71ji2 °72)14 °78)14 "74 Jan. & July. 

B | oe. | ove | 215 215 [L7H °70/17 °71/17g *72I0 ryt Feb. & Aug. 
15 » 25 | 25 ’ ugust. 

10 40 155,213\)Jan. & July. 
10 174, 18 | 18 10 16 10 31,998/Feb. & Aug. 

124 102,045/Feb. & Aug. 
25 75,296)Feb. & Aug. 
123 130,000)Feb. & Aug. 
20 583 67, 645/Feb. & Aug. 


{Jan. 30, 1875. 
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NAME. N — a ness | Last Four Half-Years. -| Last 
of Shares. ia Done. | Rate Per Cent. Per Annum. ae Payable. 
| Alliance British & Foreign. Life & Fire}. 50,000} 100 Il 18 1874] |April. 
eee, mmcragean Pee eeceeeteseseses "et JU ae 25 . 22} eee ‘ ‘ re ae 
e COOPER C OHO OSE teeeReeEe YUU 00 25 eee 6 6 1 Si " an. &Ji 
Atlas, Fire and Life PUSHER EOE E RESO ORR eeeeeeeee UU) 50 53 ll Yearly 16 a € in . 
Boiler Insuranee and Steam. Lim. 35,000 5 2 10 |1874, 2) y 
Britannia. Fire ........... cccmpenccounegepeocoss 25,000} 10- 2). 5 ain March & , 
a and _Senee Marine, — \ Zo 
. ee out. eee): ee 50,000 4 15 eee Feb, £Ji s 
Poet ee 100,466 1 1 2 5. 5 oon jax eae 
Briton & General 20,000} 10 2 7 5 | °67,.15/ $|Mar & Se 
Fire and Life eee OCS CERES ee eee L ee 3,000 100 10 30 1874 Feb. & Aug, 
\Onanahottngued Life Co Ree eee eee eeeee tee 20,000 50 2 3gxd 12 1873 1 an, &Ji 
| City. of ow Life Assuranoce............ 14,000; 25 2} 44; 90/6 | Yearly 9 ++»  |May & Noy, 
&General Life ............ 5,000} 100 10 23 7 5 (1872, Sif}, 
Colonial Assurance Corporation, ‘Limi ; 50,000 2 1 5 -»-  j|Augnst, 
Commercial Union Assurance, Fire, Life, 
and Marine. SeCOCS HH TER SO ERES EEE TO SHEE TEE SES 50,000 50 5 5 ase March & Sept. 
County Fire FOS CPOE Cee OOS eee IESE SOE EOSEE EEE EEe 4,000 100 10 | Yearly 40 & b Yearly & b eee March. 
Crown Life — (2931 per share pe os 
from profits PEPEOTHT EROS R OO SOC EHR ESE FOR eee ; 60 50 344. 70,3218, Lief &N 
Eagle, ED acocetaseses vvee| 45440. 50 5 veastt : 1872,22/ sariyt in Oct. 
Edinburgn Life...... sade 5,000, 100} 15 Yearly 10 |1871,10/ Yeark in July. 
Emperor, Fire ..... sites aoghbinaghens ibeipuesceen ode 5 2 Yearly 5 so st Jury. 

Do — Life eee eeereeeeres Seer ee eee eee eeeree eee 5 1 Yearly 6. eee ~ July. 
English ar and Scottish Law Life 

Association eee eeeeeeereseeeere eeeeeeeeeree J,U 50 3 { 7 1871 il Jan. & July. 
Equitable Reversionary Interest Society.. 2,700} 100 |100&5 5 |1%1878 t/April & Oct. 

EERE RRL OIE 4,600: 50] 50 5 |1%1873 ¢|April & Oct. 
ae! and Law Life (10, Leg ets 10,000} 100 6 10. 1¥ 10 | 1869] [Yearly in Jan. 

and Life ......... 10,000} 100 5 54 7 sia an. & July. 
nme Roversionary and Investment .. 5,000; 100; 100 5 » {March & 
Globe Marine, Limi 25,000} 20 4 ss -- |Jan. & July. 
Gresham Life (average 4/16/10 5,000} 20 /4/16/10 2 & |'73 ap an. & July. 
Guardian, Fire 20,000} .100 50 57 | Yearly 6 July. 
Home and Colo: : DOF 5 6 6 «. |Beb. & Aug. 
Imperial Pe ene 12,000; 100 25 &1 |Uprsh|4/prsh\l/prshi4/prsh| ... |Jan. & July. 

TED cpececooveccesecoee esses Bibncebes wees 7,500} 100 10 17 |Yearly} 10 |Yearly| 10 |1871,30/#\July.—Yearly. 
Imperial Marine, Limited ................ o° , 10 3 1¥,|Yearly «se | Pebruary 
rae Marine Assurance(only 5! 13s 64 
aves by the shareholders) ... 13,453) 100 50 108 “ Feb. & 

Lenasdhdife and Life.......... coseesseeee| 100,000) 20 2 Sead) 15 . |Jan. & July. 

Do New shares at £4 ........ sidininen ‘aban 21,930; 20 1 1 ae ie 
LPI a cvedsiccveseshetio’ eagbinstdeahd 50,000} 100 2 5+ | ..  |Yearly. June. 
Law Life (£10 ce ee paid) .. 10,000} 100 96 104 |42%p 69, 12g//April & Oot. 
Law Reversionary, Inte rest Society... veel —«:10,000] 25] 25 25 | us (April & Oct: 

* Do Now shares ..........cccc.cccsssvccseeee 6,943; 10 10 10 | «. «= | April & Oct. 
BUI ose iceestithies so deat cocdaiosninehs 3,057) 10 5 5 | oj Oct. 
Law Union Fire and Life........csse) 100,000} 10) 11/6} .. ‘of 12 eth: /1 June, 1 Dee. 
Logal and General Life ........ Sovcsedsoocoeede 20,000 50 8 |... 95 Yearly 1872 |f [Yearly in July. 
Life Asscciation of Scotland......... deovescde 10,000; 40 83) 25 11 |1871,25/t/May & Nov. 
Liverpool & London & Globe, Fire-& Life.| £391,752} 20 2 7 ..  |Mar. & Sept. 

Do £1 annuities ........... acetdecceeel GONE | TRIE?) 208 21 ws Jane & Dec. 
London and Birmingham, Limited ......... 8,800} 25 bie 1/6 ese ogi 
London and Lancashire Fire .........00-| 38,825) 25 wo. | April. 

Do LAf0: sceccecesceeees 10,000; 10] 1/4 |... | .. 5 |1878, 4/tiJan. & July. 
London and Provincial Law, Life ...... oon 20,000; 50 |5117, 5) 4 4: (Yearly 1871, 20) {Yearly inJuly, 
London and Provincial Marine..... dodo 50,000} 20 2) 3} 3 ces & July. 
London and Southwark, Fire and Life, Lim} 20,006, 25 Bil biie.| icoifres |. a 4 ee 
London Ass. Corp., Fire, Life, and Marine 35,862) 25 194} ....| ... | 56] 56 | . April & Oct, 

}} Manchester Fire ..........s.000s00 shigiecseeil 50,000} 20 2| 3 Bry, 34 . |Feb. & Ang: 
PEARED» eiacccbapocccdédsocees esenecocegescoeceeds 10,000; 100 18 | 46 | 42) 4 42 | Yearly ae 
Maritime, ES ceveccccoses 49,410; 10 2) 3} 8 3 3 25 sds an. & July. 
Merchants’ Marine, Limited....... dubcooveeh ° 50,000; 10 2) i , » | Peb. & July. 
National (Fire and Life), Ireland at 4,000; 250 25 | 48 | 474) 473) 47 w» {Peb. & July. 
National Boiler Insurance, Limited ...... 10,000; 10 14, 34 8 oe -» Wune & Dec. 
National Guarantee and Sure p, Lim. 12,500; 20 oon oe ; 22 | Yearly .. fjAugust. 
North British and Mercantile, Fire & Life 40,000; 50 64; 29 | 28 oat ew»  |Apeil & Oct. 
Northern Assurance. Fire and Life......... 20,000; 100 5 | 244 222) 244) 24 20 | 5°74 tiJune & Dee. 

PE Nitiiseccstsecccsedgenemnel gabscceese 10,000; 100 5} 19/174; 19; 1 Pr une & Dec. 
Ovoan Marine .....sccccccssecsees socescoccoone oe 25 34 ; a - 9 wis = oo 
Patriotic (Ireland) Fire and Life............ 13.21 D4) 10%) > Be . & Sept. 
Polican, Life .......0«. ae | aa on. 514} 51 Lp s| 1873 || |May. 

Phionix Fire ........ccsscseceee eodeupneceee. .cve 6,722) ... oa 1383) 1 6/ pr sh\3/ prsh|6/pr «- [April & Oct, 
Positive Life ......s00..+. ind: Sa 2% 13/| 18/| 15/9 we Jam: & July, 
Provident Life eeeeeere SCH HOSEHS STE CHeeeeeee ao 7 10 eee 82 . 5 rH JI . 
i . , 20 oes Jan, 5 
200,000 10 { 37/3) 38/| 37/| 37) |X oo {May & Hoe 
5,887; 100 | 100 - | 755 5 |1870, 5/ \Jan. & July. 
aaa] ME am ieee 
years |} 
£689, o2 U Stock. 100 one eee 350 eee an. & July. 
50,0 VU 10 2 . 23 23 Yi eee . 
100,000} 20 8} 1 10 9 10 |1878, || |Web. & Ang. 
Ps t Paid in cash; ¢ Added to capital; | Incladed in dividend ;—Bonus every 5 years. : | 
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CarrraL. 

NAME. Number dine: 
of Shares. ‘Share. 

} 

Salop Fire Office .........ss000 dniniiiieieeai " £60,480 
RIED xrs<cnveengrvccnenpensooqnecccese . 9,085 5 
Scottish Commercial, Fire and Life ..... £0,000 10 | 
Scottish I sine cmcamcintnmaiiel sine 20,000 20 | 
Scottish Im Fire and Life .......-++. 50,000, 10 | 
Scottish N: paid 20s, from 40s 20,000 10 | 
Scottish i & 20,000 50 | 
Sloman Site Fireand Life ........... ove acess = | 
cor Sl msec o.oo 10,000; 50 | 
Standard Marine ...........+.. 0000=—s 20 
Star Life Assurance Society.. sel 4,000 25 | 
Sun Fire.... SOS PSS CRETE TECH SE SCHR E EEE EEE eeeeeee eee | eee | 
—ue i Mersey Marine, Limited. eeeee 500 000) "30 
Thetis Llmttedseccccessescnn| 10,000; 90 | 

Union, Fire and Lit. n-coesnvesseness pe 200 

on Marine, Limi verpool) ...... 

Universal es aimee 5,000, 100 

Usi Life Acsurance Socie RN S980 100 

fasta Lilo coe aneecteeces| | 1388, 10 

Note.—If a bonus be paid ann 








Droitwich Junct. Onl. -by West Onl.” 
Forth and Clyde Na 
Francis Canal, Hungary, 6 % lst pref....., 
Grand Canal (Irish) 


SOSH RH SOMOS E SHEETS SEES EEE Ee 


Do Preference 
Italian Irrigation (Canal Cavour) guaraa- 
WIE CGF COUR, oo sccccdvovncacesesccceesis 
Do 6% bonds, redeem. 1870, issued at 
Lancaster Canal (leased to L. and N.-W.) 


Peak F crest Canai(gua. i a S.,&L.R.) 
ete (or er London) Canal 
eh N. Docks & Gloster & Birm. Nav. £908,182) 5 
Do 5 & preference £109, 
6,000 
704 
700 
800 


Do Worcester and Birming. guaranteed 
Sheffield Canal (Man., Shef., & Lin. Rail.) 
Staffordshire and Worcestershire Canal... 
Stourbridge Camal ..........ccccccecsssseseseeee 


Warwick and Birmingham Canal ......... 1, 
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ae 
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~ Mowe. 
Last Four Half-Years. 
eae. 








=a 6 8 March & Sept. |} 
ewe | ig \Yearly, 6 6 |1878, 4/t February. 
aa a i a Xearly) 7 [Kearly) 10 | . 
| Yearly early 
Y¥ 6 |Yearl 7 
(lal ae SP Seal 
a 57]| 57] i) oi mt 4 14 gee 
7 4 4 “ta H) ° ost 
Y 5 5 
E ma 5 Yearly : 
a a8 spades Es 
Ati ne. SS oe 
n. | ce | 800 | omy Taal 97 
7\'6 ‘ | | iol ot iol 
| -.|a2] a2 | 10] 39 39| °.. 
4 4 4 ly ly; “8 |Yearly| 8 (187047 
| eee | oe Bal1873 a/erlApell & Det. 
Ce ied 





+ Paid in cash ; { Added to capital; § Incladed in eee ee 


usually so paid—it is included in 


MISCELLANEOUS COMPANIES. 


a 






> 1 or 


ame 





8 
5 
64 
| 
3 
4 
| 


5/0/10! 5/0/10 
3f. 








’ 
CITY LOAN | 
pais Oe, COS) Be barlag Loan bina 100 99jxdi 5 5 5, 5) .. jl Jan, . 
+ Do New 5 per cent., redeem. 1902 ...... 100 993 | ... 5 5 | 5 oa pri 
Do New fated at 914, “1893” 100 98 Oe tit6n cz] a 1. Maho tee p 
mes of Sf putewn. 1877, £265. 100 |i03 | 101 ad . 
iodnastepnocencl 100 | 102 4 4 i . 
De 5 so emer 1882 avevenoeevensonsve 100 102 hI | ove 
Do cent, redeemable, 1882 ...... , 100 101 os 
Dundee Water, 10 % Annuities............... 100 228 10 10 10, 10 obi : 
Edinburgh City Debt See eceeeeeeceeceeeseeres eee 100 of ‘ i 76 3 3 8 } 3 eee . 2 . 
Edinburgh Corporation Water Annuities . 100 [1424141 1424) 141 6 6 61 Gao ‘ 
Glasgow Corporation Gas Annuities 9%...) £206 100 2004 2074 200° 207¢ 9 9 O1.- Biv a ; 
BO EF ccrtternsaniinaes densest Mebcnetecd 100 |158 154 158 | 158 a a a vow. 
Glasgow Corporation Water £4 Annuities 7 100! 97397197] 9781 4! 4] 4! 4) 
— pasteenanalecmeaapamnesnns  Seanannananannmionienenonnenton coanenn tt NN ete apcnasnancbeaapaenrinnemesnt sees aocnate eee 
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MISCELLANEOUS COMPANIES.—Continued. 











NAME. 
CITY. LOANS.—(Con 
Metropolitan Board of Works 3h ‘Cenacle £5,411,011) Stock 
Do new, 1874, issued at 944 ............ £2,600,000| Stock 
ae 5 % Sterling Loan, issd. at £500, 





New York City 6 per cent., redeem. 1901 $1 
Ottawa City 6 % Sterling Loans, redmable. 
1893 & 1908, issued at 102 .. eee 






















102 103" | _ 6 


108 {108 | 104 | 6 


6 
Quebec City 6 per cent. s‘erling loan 187 102 103 | 108xd_... 6 
Do 6 % 1878, issd. at 102, redeembl.’ 102 493 103xd| ... 
St Louis City 6 %, redoom. 1898 issd. at 85 eat 92 | 93} | 


PPPP PP er) 


abet Debentnre ivan a 983 combed it 

oncier of Mauritius, Limited . 10 |10 int.| 20,000 sh & Sept. 
Baptish sot Forsion Onetht Listed vane 63, 6%, 11,644Jan, & July. 
Equitable Loan of Scotland................+. 8,450|/March & 
General Credit and Discount, Limited 174,401 \Feb. & July. 


eee Feb. & Aug. 
6 6 838)Jan, & July. 


74,352\Jan. & July. 






Certificates 
International Financial Society, Limited.. 
London and County Advance & Discount, 
Limi 



















BOE / .occccccepnoderseensorsses Ascoceoos 3 ben 10 10 1,540)Jan, & July. 
London Financial 80 | 133, 11 | lig; 1 nil. nil. | nil. 1,995/Jan. & July. 
Mauritius Land Credit & , Limited 2 24; 23 74 int, 123/10 int, 10 9.0 April & Oct. 
National Discount Company, Lim ted .. 5 | 114} 10'| 108: 12 15| 16 | 502,190\Feb, & Aug. 
New Zealand Loan , 
"Y Satie des boi ohiech ~ ct 23} 83) 33 3§ 3% | 10°70 |125°71|124" 72/193 °78| 68,486)Feb. & July. 
Re ee L | see} ine foes | Db] cee | ove | cee (128 TBE we eb. & July. 
New Zealand va and Loan, Limited ... 5| 7 Gh 7% «7 10 10 10 10 42,084\Feb. & Aug. 
Société de redit Austro-Turque ae 
London issue at 4 prem. ....... evveeces 8; 9) 8 | 10/4p.sjh_ ... jApril, 1873. 
Générale Ottoman ............. a 8 13 7) 7% 24 “» — an. & July. 
Staffordshire Financial, Limited............ 4; 13 g 1 August. 
Standard Discount, Limited ............... | 23, 3 i of 8 12 5,638\Jan. & July. 
Trust and Agency of Australasia, Limited 2 24, 14) 2 | 20 
Trust and Loan Company of Oanada...... | 5) 7 7 4 une & Des 
Do NOW secvcccocccccocccesdnbcosescstcosecosss - eee ese |. eee . 
United Discount Corporation, Limited | 6 | 5} | 5 7 5 | 36,919|Jan. & July. 


| 






































- 








| 
DOCKS. | 
A Ra icescqnaceceesclibinetiitheovecend | 1, 740) 1419 a , 91 | 90 903 2 24 pee eee ee } 
Oak Hake & Docks, & Wareho eeeeee Lim, 750 1 55 | - = eee 180 j | . a | 
use, Lim. see | - 4 | oe |. eee ose eee 7 "Fe & July 
BF GE si scceicnsinlibcidipcbrcccstned es i 
East 0d West Indis Dock” issn aabeinhed | £2,885,500 Stock | 100 |i22 ais 121 | 5 6 a >t 
Sieh WR iasiscnoecssuissitiaioabo carn actia 21,422) 50 | 50| 51 | 50 | 503 3| 5! 65| 66,902/Feb. & J 
London and St Katharine Docks............ £5, 7a6,607 Stock 100 | 7 78 | a | 76 . . i i an & July 
fOTONCE .....00000-e000 tock | is he 
Do ae See beun ihonteate ietin.. " £1,062,500| Stock | 100 Eden. | c| 4] eh. ena Jely. | 
Millwall Docks ........scsccceseeseeseessesseeee, £510,000) Stock 100 | 76 | 68 | 74 753 | nil. | nil, | nil. |2}in’'73| —_1,027|March & Sept. 
Southampton Dock .......ccsseesceeseseee ees | £361,249) Stock | 70 | 67 | 69 | 695 3 5 4| 1,028|Feb. & Aug. 
oa 318 Stock | 100 (112 1106 59,317|April & Oct. 
Surrey Commercial Dock, Ordinary ......, £964,813 Stock 100 112 111 | 169 5 5 5) 5 pril 3 
terete | Pr | enn | 
| | 
Aberdeeu = eee abi sl 23; 24 { 6/6 6 IC} 10] 10! 10] ... |March & Sept, | 
Alliance Duis Consumers Gas .....++0+4+. 59,000 10 | 20 | 1 11} 105) Ug ils | 8 ¢ ail, aly int £.o | 
ted eeeee SOCCER EHR ER EEE EES Eee : ; eee . 
__Be fy per cnt proferne IED es 20 | 9 ae “fel 25 | 10; 10} 10} 10 woe 4h oo 
eee eeeeeeeeeeee ’ i rs . * eee ae so y 
cence meted eI lave Ht] ft] gL aaa 
Class C 7 per cent ... 2500 10; 10|..|..|36| 16 | 7] @] 2%) TT] we Pam eduly || 
Class D7 percent... 6,000 10} 10) ....|...| 159) WR) 7) 7) 7) 7) we Mam & July, 
Birm. & Staffordshire Gas div. lim to 10 2,400 50) 50 ji 103 |L04 | - 10; 10] 10| 10 March & Sept. || 
Do - 2,400 25: 25) i 514) 52 | | 10] 10] 10 | 10 ( | gg ggg )/March & Sept. 
Do 7,020 20| 20, 414 10 0} 10/10 March & Sept. 
Do dividend limited to 7} per cent...... 12500 28 28 | dij) 41 ‘st a a aa March & Sept. 
Birmingham Gas, Class A (max., 9 pr. ct.) 1,200 480! 80 113 tll 112 Ill, OS 5 5| 6 March & Sept, 
Do Class B, dividend limited to 9 pr ct ‘400-8 | 8 Mp 1 | 14g |B 5 5| 6 +! 6,570 2|March & Sept. 
N div.limited to 7} pr et. 5,020 40; 40| 53 | 493,52 493) 5 5 5| 6 March & Sept. |. 
rmainghnaae Woven Works ( Lh 600 483, 42/48 42 | March & Sept. | 
ee eee een aera | 9600, 8g} 164. 82'| Big] 319, B12 | of f 1644 } lMrareh & Sept 
be... cat | ee Oe ce ana) tee oH 1. (March & Sept. || 
Wha I git Waseca cktatsiatetigy vais 9,600, 15| 9/15 245 142 143 | 63 6 64! ... ‘March & Sept. | 
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PANTIES.—Continued. 
- + 
} ee 
i. 
& Sept. 
/ & Sept. 
i —  f-, i Fa RARE F RRS LOCH seeeeeeeeres ee 
i és 
i 6 7 
: 6 6 
p 5 5 
} 
| 10| 10) ‘to & Oct. 
Bs ; | 6 int. 7 | 4 int. . 
12 | Gin} 7 | 4 int. & Nov. 
ss : 7 7 Nov. 
4%. x 8 & Sept. 
4, 7 ~ x 8}. . & Sept. 
ine 163) WW] 10) 10 & Sept. 
= hee 18 7 7 7 & Sept. 
al a 6} 6] 6 & Sept. 
40 ns oa lak & Sept. 
Liniesighsllaesisdie 30 180jxc, G6 6 6 July. 
53 | 10} 10) 10 Aug. 
Wreau tees 38 39 | 7 84 Aug. 
dienes de 14) 145) 149) 9 16) 73 Feb, & Aug. 
eee onstinadiblicctensttnectl 103) 11 | 2 9 Feb. & Aug. 
7| 7 «Wl. a 
17} 1 9 & Oct. 
EN I I cereteesecedenessnsetqneeecetein 8} 8 4 
FR ee ee Pe eeR RSs COGS ONS SOC Sceneesonebe 5 
i i daa Cc tae 
De'l0 % O'preference’ ............cces00es 10 
‘| _ De10s D pre aban pighotionebe i0 
Grand Junetion Waterworks ............... | 60 2 oo 
Do aes ae ‘200 siti 7. mt 
Do DT ctientitniteodn B } 000} sce 7 March & Sept. 
nat cthingtitovesenrtisinn. Sh $a i 
i inental Gas............:.000+ 56,000 ‘st . 
ey — |) Tnmporial Gas .............essscessesseseeseeees 100 ms oe a . ae 
, TANI “aiRatisisiiinosncceclonsenecssehibe | 123) 172) 16; Mare 
Do New Shares, 1873 ........0..0..0sc00. i 113 ig --»  |March & Sept. 
Do Debentures eee eeeseeee SOCCER Cee eee eeeees | eee 100 eee ee wee 200 eve Jan. & July. 
Independent Gas ..............cessseeeeserees 3,000, 40) 40/71 | 69 | 70 April & Oct. 
Kent Water Works ...................... £547,960) Stock | 100 | ... | ... | += | 1289 | Jan. & July: 
Lambeth Waterworks .............. tik 10,625, 100 | 100 | ... | ... | --- | 129 Jan. & July, 
: Laverpoot oe Light ...csccscecoees we | Stock 100 191 188 me = = at oan 
8 ares, TMAXIMIUM ocaccenccces eee j toc « eee . . 
Do Now 7j/ shares ............ss0000cssee- 21,803, 74 861g 33 pe | eee 
London Gas light ........0.0.ccccesseceeseseee £378,350) Stock | 100 |182 |179 |180}) 1814 April & Oct. 
_ Do Ist, 2nd, and 3rd Preferences ...... £171,550, Stock | 100 {125 |126 119 2.175 4\April & Oct. 
| Do A Proterenco® .....0s.000ssccsseeeeseeene 7,622) 25) 12$} ... so April & Oct. 
Malta and Mediterranean Gas, Limited...| 15,0001 5| 65 i 695.5 jetme: 
_ ._ DoT per cent. preference ............... 6,000, 5 5 une & Dec. 
Mauritius Gas, Limited .................0.. 20,000, 5 eae -. _|May & Nov 
Montevidéo Gas, Limited..................... 25,000; 20} 20 | 23$| 22 | 224 22 9,750|May & Nov. 
Newcastle-upon-Tyne and Gateshead Gas| £350,000) Stock; 100 || ... | --- 115 +» |March & Sept 
‘ | Newcastle and Gateshed Water ............ £315,595) Stock | 100 oo . |March & Aug 
| Odessa Waterworks—A Shares ............ 30,000; 20] 20 194 | ... January. 
; | Do — IPS Os. Satete pease 12,500} 20) 20 i4; | vee 
| Oriental Gas, Limited ................0000000- 80,000 5 5 7% Sin Tanerten 
oO Se cect 80,000 5 2 Bie es Jnne & Dec. 
; Paisioy Gas, 6} % annuities ................. £40,000| Stock | 100 160 4,556 Jan. & July, 
Paisley Water Company. ............00.0..0« 5,587, 10| 10 oe «- |Jan. & July. 
Para Gas, Limited..................0ccseseeeees 17,500 10/} 10 6 Jan. & July. 
Patent Gas, Limited .......................... cay kee ave August, 1870. 
People’s Gas Light and Coke of Chicago, 
First Mortgage 6 % Sterling Bonds...... £420,000, 100| 20 22 id, 
a“éEé!!£,).... i. 27.000, 20| 20 37 April & Oct. 
Do Now, maximum 7} per cent........... 000) Stock | 55 764 46,069 } April & Cct. 
- Do Capitalined Steck, do 5 per cent......| £144,000] Stock| 100 April & Oct. 
Ralf PPPOE OS. CORSE SSeS EEE REESE OSE E Se OEEe 5,000 20 20 eee A & Oct. 
| Rio de Janciro Gas, Limited ............... 86,000, 20) 20 32 25,189) April & Oct. 
| NE I sions ecacceccchoccseend 8,000, 10; 10 7} Bows ovember. 
| Saratov Waterworks, Limited, 6% ......... 6,000, 20/ 20) 20 se ove 
Shetficld Gas, Class A: ........., iilstpescee ese} £185,000) Stock | 100 208 |197, 201 10 i May & Nov. 
= _ 2 Dibienseudiasesessoul asapes eee ago aes bet os a4 ” = é Nov. 
ol ABS ie ee ‘Stock | 300 [178 | | oe y & Nov 
Do Ordinary 10/ shares................... ‘a 12,987, 10. “9 5d) FS “ 7 + ‘May & Nov, 














- 





- 























cas & AND Wa WATER WORKS. Con. ) | | a ‘ 
~~ meee éschagnbttighgheiditeens @ 50 3 
Do 251 share SSHRC ETRE OR ERE F Oe OEe | 25 3 
Do 4 per cent. preferenee,..........0..000 50 4 
BPD Pen oissivcvcccdeptoconenssosece coe 12} 53 
Do D — = see eeeeeees eeeecee eeeeeee eeeee 10 eee 
Gas (Ordinary Shares), ted 5 7 
South M en ON. icicmtgeansebovacs 50 10 
BOTW .cccpoccacicreece dvnnapene apeiggecsédet Ta} +. 10 
wa 134 © 10 
South Staffordshire Water .......... lean 10 34 
Do 5 per cent. preference, 1864... 10 5 
Do 5 per cent. pref., Class C ............ 5 
Southwark & Vauxhall Water Works--Ord. 54) 
NE ii ainccvnccstiisserescebesentvvedic ‘10 
Surrey Consumer’s Gas...........ssssseeseeees | 10 
BW TOP ii ccescocesscecosie pishapsdhidinengll 10 
Warringtom’Qas....sssccccses coccdccecoesecese 10 
ie iii etcttiececncsddncoccancdeccucacee | 7 
West Middlesex Waterworks ...... dhatlesl 95 
Wolverhampton Gas .... peoanennheaetrondis | 10 
a WORE, BIOU sccscdeccenpens 
Worcester New Gas Ligne (1846-8) . ooo | 


TRON & COAL & STEEL COM PANIES. 
Albion Steel and Wire Limited ............ tee . eee 
Andrew Kuowles and Sons, = Tandied coeqee ose ees ove 12/pab 
Benhar Colliery, Limited .............00++00++ Sat 30 
Bilbao Iron Ore, Limited .. .............00e0+! 
Bolckow, Vaughan, and Co., Limited A ...! 
Be Fi sittcccecectisasas pdidvnnnoensbligocaseds 
De 5 per cent. preference...............00 
Central Swedish Iron and Steel, Limited...| 
Charles Cammell and Oo., Limited......... 
Do 6 % Debentures ..........0eceseeeeseees 
Chariton Ironworks, Limited ...............! 


Gonsett Iron, Limited .............cesse00s eoel 
Darlington” Tron, IRON Kins nccketissccede ove eee eee vee ooo 
Ebbw Vale Steel, Iron, and Coal, Limited) 19 | 192 “E 23 
Fife Coal, Liimited.,.........0+--ssseeveseeeees | 10,000 5 15 
Glasgow and Port Washington Iron and! 
amd, TU ioc cscicgissccccscnstevesconst 
Great Western Colliery, Limited............ 
Henry Briggs, Son, and Co., Limited......) 
hb 


ah 


Ifton-Rhyn Oolleries, limited .............. | 
John Abbot & Co., Limited ................+ 
John Bagnall and Sons, Limited............ 
Jonn Brown and Co., Luimited (Sheffield) 
Lehighand Wilkes-Barre Coal 6 % 1st Mort. 
guar. by Ontrl. “yo New eee £2,000,000 

Llynvi, Tondu, and ore | 

Li : Malte ..dcscocceccorqnddscccsupesee — 7,000 eve ase Vi fp 
Ledeen 2 &asiodene Cannel pe ae Limited one tne 
Lydney & Wigpool Iron Ore, Limited ... 1l % | Mar.’73 
Marbella Iron Limited eeeeee — 80; : 5/7 De} ) share. ahi 
Merry and Ouninghame, Limited ......... 3 8,117)Ja: 
Mersey Steel and toon, Mi Limited ............ | 40,000 ; 
Midland Iron, Limited ...,.......0ccessesseere 

Do SORCe SHEESH TER HHH eee 7 


7% petra 
Mwyndy Ore Limited .. eeereee ose! 
Nantygio & Blaina Ironworks, 8 % pref. ot 
Native [ron Ore, Limited....... ae ecosehe 
Nerbudda Coal and Iron, Limited ..... oode) 
New Sharlston Colleries, sm ra inne 
Niddrie Cual, Limited ...,........ccesssseeees 





ie 
if 
Kero 


Peljsall Coal and Iron, Oe8e Cee eeeee 
Pheonix Bessemer Steel, Limited............ 
Rhymney Iron FT Aantal’... cccchidsccdetitshoces 
New SOSEPOLEHESROND OS SODERODSPOSDOLIONS 9 « “4 
Rotherham, Masbro., & Ho: 
Do 6 % guaranteed,,..........s-cceseesseres 
S ae and Co., Limited ......... 
& Rolling Mills Limited. oid 
Shoal Steel and Manufacturing, Lim... 
Sheepbridge Coal and Iron, Limited . 


Do New eee SPR ROHS CCC See EER EE HET EEE TEEEEe 


tt 


ShaaBeenss 
Sansss 





oe 











f 


ste-atere senecusmenaceanttaceypanataccatlein nash 
y by ya 
- 


Pen eee roe 


ee aa 





” mi : ae " 
a tS De rene ae Na ae TY Sn che ea net 
a a ARE SST PE ee ee eee Cn re ae rae 


esis ap sm curt ih the atneerisiadoetaan mie iia, isiden Seated ee ees 
7 ae 
0 





Se eT rE ee eee Set 
) 
















Australian SCS Cee eee eee eee eee 
British ON ae ieicdianeaed 
PAINIEE tenance: capsrsconccocccssenoccoure 
Canada Company ..... Sasaiipbahesabtioecsosnll 

Central tine Land, Limited ........ 
County Investment, Limited ............... 


Italian Land and Investment, Limited . 
Land Securities, Limited 


See eee eeeeesereeneeee 


SOROS O CRORE TER OER SSE T ESSE 


STEAMSHIPS CAND D oS. 
Aberdeen, Leith, & 
Ro cantuinbppnonnebe 

African BeoamMahin.........ccccccccdsscescssccces 
Amazon § 


Bristol General Steam Navigation, Lim. 
British and Irish Steam Packet, Ireland... 
British India Steam Navigation, Limited.. 
Do New ......0000ee Poewecces easoveccsscosees. i 
British Shi ers, Limited .............. 
City of Dublin § Steam 
Dublin and nate rae debespadiwnescesan 
Duilin and Liverpool Steam Building ... 
Dundalk Steam Packet, Limited............ 
Earle’s Shipbuilding & Engineering, Lim. 
vas Iron Screw Collier, Limited ...... 
BOP Sisseoccocccesccces pencoccccunnooshuven 


Seeeeeeeeeces 


HSER HEEB ERE REE OE TET See eee 


\ 
eee Te SC ECT 





: 75 | 7% 7 94 1 

a1 | 26 | 33 as | 34 Up air any pehitp a | 
see 4 3 
97 | 98x rl mete _? “1% ne pe | 

; | ~ é 8 "8 8 . | 
25 oc | (6 int.| 10 |7 int 14,500/Feb & Aug. |} 

| | 

Sl thot ae: a 9} 10| 11 |10&bs| 21,602/March. Yearly. 

17 | 203] 283) 20| 20jxd| 3°70 | 5°71 |5g°72| 6°73 |. Sen. & July.” 

5| 6.54) 6)... | 68) 10 8 | 10,000June & Dec. 

5 4} f Fin 5 ae 5 5 5 9,820 August. 

7\. eet | nil. | nil. | nil. | nil. | 4. [March 

5| 7 7; ¢ 10; 10} 10] 10| 17,458Jan. & Jul 

10, 4/ 33 3% 33 / nil. | nil. | nil. | nil. |... eg 
100 | 75 | 63 an - 7 : 6 8,754 November. 

| nse | aoe ; 10 | — 5,887\October. ! 
1; 18 19 1s 19) 10 |10-nt. 10° 10 int.| 10,000/May & Nov. 
100 | 88 | 84| 87 86 5 5 5 5 | wa. Wan. & July. 
100 | 89 | 84) 88 8 es ; va. |Beb. & Aug. 
100 | 87 | 82 | 85 | wa ve w» _ |April & Oct. 

2 | as OT Me Pick h 1s 6} 10 822\March & Aug. 
100 165 140 [145 146xa) “io! “io| 10] 10 . May & Nov. 
100 |119 112 |116 | lidxal 6| 6| 6 53,988 {Jan & July. 
100 | ... ‘J 5 5 an. & July. 

1) a es 10| 10 ‘ 

25 | 87 at ry ies 7 7 8 an. & July. 
284 16§| 14; 4/6 < 4} p ad nil. |4/ ps 
a | | 
| | 

3 47,1 43) 43 44; 9 9 | 9 OE hehe 
28/6, 2% Si ab dae a sae ..  |March & Sept 

16 | a hisec | veh 5 64) 5 5 une & Dec 

20 | 21 203) .. | .. | Z| 7}  1,880Sune & Dec 
100 | ++. web 6 6 | 6 6 Jan. & July. 

10 +. 4 | nil | nil | 4 4 .  |Feb. & Aug. 

50 | + 83 | 10] 10; Wy] 10|_ ... |March & Sept. 

5 | + 4 * 10 - devia Mareb & Sept 

14 | 7 we (Apri t. 

50 | + 52 6 ef 6 | 778\Feb. & Aug. 

50 | 90 86xd| 12 12) 12| 15)? g756) {May & Dec. 

90 | 873 87 122| 12} 12] 1b May & Dec 

74, 103 103 | 15 | 5 ict. | 15 |10 int.| 100,000/Feb. & July. 
100 i11 3 6 6 6 6 «we  |May & Nov. 

50 | + 623; 12| 6| 12) 6| w. [Fob & Ang. |! 
50 | ++ | .. 54xd) 6 a 6} .. Jan. & July. 

10 63 HI 6 3/ 10 10 9,288|March & Sept. 
30 | 19 6} | | 124 12H | 7,587/December. 

16 | 10 | 7| 5! 6} 512 4 oogFeb. & ang. 

7 | sxe ee 5 6 5 | Feb, & Aug. 

15 | 27 25} | 10 10 | 10] 10) ..  |Mar. & Sept. 

20. w. |20b'69| ... 20in’71/20in'72,.,. (Feb. & Aug. 
100 | 95 4 | i nf ole 6 | ... |March & Sept. | 

5 2 | yearly 5. yearly 33 August. j 

25 | 23 22 | ni. | 16| 16] 16 |~ 14,900\April & Oct. f 

50 | 40 385 6 6 G| .. |Feb.& Ang. {I 

10 | 18 13xd/10 int.| 10 10 int, 6 4451 Jan. & July. |" 

5) 8 8) 0int.| 10 J0int,| 8 } Jan. & July. |) 

50 42 “ L 8) 8) mil | milk | ae Apel & Oct. |): 

50 42 a pri t. 

25 iM 19 ‘9 in "709 in "71 1oin'72 2hin 73 $0,000|April & Oct. 

50 | 54 51 | 9 | 432,123\June & Dec. 

10 93 | @| wl sl 38 (ae [Supe & Dec. 

60 | 84 833 193} 14, 123) 10) .. [April & Oct. 

10 | 103 MOA) 2 coe. |, :seliets, A stiwenie wtir1 abe ch & Sept. 

17 | ati. we] 18) 5) 15] 5 | wv [Reb & Ang. 

20 | 20 18} | 10{ 10! nil, | nil | April & Oct. 

20 | 235! 21 22 12/8 int.) 10/8 int.’ 24,187 Feb, & Aug. 
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25 
MISCELLANEOUS COMPANIES.—Continued. | 
| Capira.. _ < eee eee ees 
ONTH. 1 Divip = 
of Sheen | of | Par. | |e | 3 | 2o™ | Ret ‘Gon aor sg ; 
"| Share, |ma|3| 4 Dee: | ee en Payable. 
—_—- cluding t Div. 
,TEA AND COFFEE COMPANIES. | | ad | : 
peat OY Se canee em rend a . 20 | 49 | 41 | 48 48xd\\sin'71 20in’ iia "74 san & Jul 
Ceylon Company, Limited (fully paid) ...| 4.959| 20 20 | 79) 6), Gf 6% | wil | nil, | ail. 1 “ 2 : 
Do 104 paidaesrrveenerrrnteenns gel So] Geta si el el et float ar saa, (dune & Dee. 
8 eee he , 2 6 8 7 | 6 4 ‘ 
Die titiaad ........... | aaa 4 HM 8) a8 heat) > 8 bs oa June & Den ; 
Bastorn Aseere Tea. Limited ....:.c......, | a'9e4! 19 | 19) 1718! 188) w | 8, 7) 4 ‘Le73 July. 
en Coffee, Limited aw sviceves | 10,670) os] sett et ee et TO P | 
ian Tea Co. of Cachar, Limited......... eve | ces | cee an 8 12 | 5 ee os & Dec ’ 
a Toa, Limited ........s.s0s0000 — = 55 | bo (se BB: Gi aden | - po? poser . 
bong Tea, Limited ........ .. eatalenedd = ON 5 | 50 [529x, | e ad z 
Lower Assam (Tea), Limited ......... c+.e+ me | ee 35 | 14g |sin’zol10in'719in'72|11in'73| Jane & Doe. 
Luckimpore Tea of Assam, Limited ... eed el: lel et oe | ee be | oe oe sosi3 
ed Soffee, LAmited .cccccussscseseccesece]  29.8808—C* * oT | wk ee FA ons tne 7 March & Sept. 
Ourah Coffee, Limited si. erenneen eet wl wir lcim| wt sl wl wl ee tee 
sh Assam Tea, Limited ..........0..4+ 9,104, 10 | or . 3 20 2,526)Jan, & Jul 
Upper Assam Tea, Limited.............0000+ 25,000 10 10 Hy AG tf tad $}, nil. | 3 «- — July . 
es 19) 1g | nil nil, | nil. | nil. a ee 
ei ee | Py peer tear 
| ' 
TELEGRAPH COMPANIES | Bop 8 | | 
i eure» & MANUFACTURING). | | ! 
ngio-American ‘l'elegraph, im (Amalg.)| £7,000, 753| 723\ 73 | 
| "Do & Newfoundland Land canis alg.) 000) Stock} 100 Tea) 724) 73 | jet peniecane 166,000 Feb.&Quartrly. 
; Black Sea Telegraph, Limited............... | 10,000 10 10 : ni a ~ | a ad 
Drasiiian Submecioe Telegrast, idmited| 190000 101 10} 741 el ai L - ee a 
Cuba Submarine Telegraph, Limited...... 16,000 10 10 8 6 | it a4 eT we, | Bint, w+ Dee., 1874 
| Direct Spanish Telegraph, Limited......... 13,000! 10 9} 8! 6 4 . 3 5 8] nil eve September. 
| Direct United States Cable, Limited ...... 65. 000, 20 20 1 93 3) Wh a } eee é 
Eastern Extension, Austral. & China Tele.) 199, 750' «10 10 4 7 mt 7 , = des ws 
| Eastern Telegraph, | imited...........+++ | $69,700; 10 8) ia) ia) Tesd) 6 int. ‘5 ‘int. eyes April & Qtr! 
|} Do 64% Debeniures 2 10) 8 | 4% 73) Taxd) 7 |Yearl F Qirly. 
% Dobemiures ..ecccoseccsseccesccsecs £200,000 10C [105 |t03"|104'| 1045 | rly @ Senay). nn. ely. Grat 
| Globe Telegraph and Trust..........000000 150,000 10] 10 ROS 1008 1206 | 1005 | a Faniiee I. Jan, & Jul * 
| Do 6 & Preference ........00..cccrrescseeseee! 150,000, 10 10 | of of 6%, orexd “ey ve | aoe (5g 73.4) ‘ { Vario : 
| Great Northern Telegraph till stad 150,000 10; 10 “aie 0 o | - : eI : 6 5 1614 {Quarterl 
| Hooper's Telegraph Works Limited ...... 25, ‘000, +10! 10 | g*| ; i 11 | 11. | 8,°70 Bf, '71 5, '72 15%, "73; 23 352 Jan.,Jul on 
India Rubber, Gutta Percha, and Tele- | a6 08 | 15) tg 13} 15 int. 20/15 int.| ... Feb. d Tal 7 
graph Works, Limited ...............04 9,400 50 5096 | 21 24 | 24 \s ; | | " 
Indo-European Telegraph, Limited........., 17,000, 25 | 25 | 18 | 163 163 16 mt) 5 | nil | nil | 82,500 Feb. & Aug. 
Mediterranean Extension Telegraph, Lim. 12,000, 10 10| 4) 3 + 2 | "nil. nil. nil. |Sint.; .,; March & Sept. 
1} Do preference 8 per cent. ..........00++ 3,200 10 | | ve a4 : 8 8 3 Mareh & 
Reuter’s Telegram Limited a Ee die S| 10,000) 8 7 | cs oe 107 105 | ; | 8 | 8 ef 5100 § March & cove 
rer Deka g TA sassccctsnvcciccdscceces £338,225 Stock | 100 219 206 sun'l 0s san 1 | ’ 7 Ee 3 iat | Se a Ox. | 
MO, asic ela cncpenlcnccaen 75,000 | a} oa ag s | aa 164) 154) | 45,440 
Telegraph Construction & Main. oe 37, 350. 13 = sof! of 2 | 4; 616 15) iat | e310} ee ae |} 
Do 7% Bonds .........cccscsesccccesees-+ 00s | 150,000, 190 | 100 hae | 965, 286 | 20 -/10 int, 40 110 ins, . 60,006 Mase 6 Fe 
| Western & Brazilian Telegraph, Limited! 67, 500) 20; 2 ae ) LOL |100)xd)  «.. | : | , . : Jan. & Jul : 
| Western Union Telegraph (U.S.> 7% Ist! Pe rin of = May, 14gxd | 5 int. | Dee., 1874. 
Mortgage Building Bonds,..........+ «+! 1 ‘mo 1 ' | 
|| West India & Panama Telegraph Limited 65, ‘000 $I, Na (Sl, 000 106 | 8 | ! wan md Be, _# 7 | . May & Nov. | 
| Do 10 &% Preference .......ccceccsecoeseeees | 25,000, 10; 10/11 9 103) 103 | |) a | af nil, | .. March & Sept. 
L——— | ore ca eee | ee L eee i 
| RS Pond "| 
, | | | | 
Be TRAMWAY, & OMNIBUS COs. | | | 
irmingham and District Tramways, Lim.| 5,114, 5 | : re 
| Brazilian Street Railway Limited Ghesseves 50,006 vt ' ; - a . ¢ Bah. :), | nil. one | 
' Buenos Ayres National Tramways, Lim.. 14,000) 10 4 10 “| 9: 4 oe Sie, ef ae vil March & Aug. | 
{| City of Buenos Ayres Tramway, Limited 70,000 5 | 5G | ell za - : ; ail | ail, | ail. May & Noy. | 
| Dablitt Tramways...:c..csseoce ssscvesececeess 24.000, 10) 10 a9 Se oe) ee ee 12,000 May & Nov. | 
Edinburgh Street Tramways ...........006 15,000 10! 10 92, ‘ | of gf . a : 4j) 3,572 Feb. & Aug, 
Lent Tramway & Omnibus, Limited.. 35,000, 10 | 8| 5" “4 43) a | 4) ° 7,637 Fob. & Aug. | 
200US TrAMWAYS .......ccscecseeeeceeeeee: one ’ oe ae ; : Ode D ber, '72 
Lisbon Steam ‘tramways, Limited......... ‘20, 000 sa | - “‘T as ; “f ee te poke ye : a 
| London General Omnibus, Limited......... 594,100 Stock | 100 119 110° 116 116" y a Ee ose | 4 | 
| London TrarrwayS  ........-c0000 sscceesceses ’ 9 i + . S| 8 | 60,556 Ma 
i y 9) 25,000 10 | | 10 103) 93 9%, 93 ¢ } | 550 rch & Sept. 
I Madras Tramways, Limite...........0.0000 10,000 10; 10 RL =) Sa 9 | 6 ime 6,959 March & Aug. 
{| North Metropolitan Tramways ...... «++ 60,000, 10} 10 fiz 10%) 11 3) “4 et al coe | eee | t 
| Sheffield Tramways .......sccesceeeeerreseeees 2 10 10 & 3 | g3 , i se * 7 7 | #268 Feb. & Aug. 
| Tramways Union, Limited .....-ss0-eeserees $1507, 5 |* 5 44] 3 an tet ed | 
Vale of Clyde Tramways,.......cccsceeser ee 25,006, 10 | 6. 24) 2 21 o** ee | 7 int. quarterly. | 
aero re rere 
| | 
| i { 
| i 
TRUSTS, | | fea ee ee | | 
| American Invstmt Trust 6% Certs. iss.at 95 7,500) 100 100 86 80 | 85 as roa 6 . | 
Foreign & Colon. Gov. Trust 6 % iesd. 85% % 3 ( 5883) 100] 106 107 |104 166 | 106 are a > | eve Mar.15&Spt.15. 
Do & per cent., issued at 80 % 1870 bisced 2 | 6,000 100} 100 95 | 924 9lxi 9%} 8 7... §] 6). March & Sept. 
Do 6 per cent, issned at 92 % T871...... = { 10,006) 100} 160 102 99 100 | lL 6 : 5 | 5 -- dan. & Juty. 
Do 6 per cent., issued at 95 % 1872 cooses 2 | 8,000) 100 | 100 103 101 102 | 1022 | 6 | a 6 o | . April & Oct. 
Do 5 per cent., issued at 88% 1872 ...5 | 7,500) 100 100 89 | 87 as 87h =] 6 6 6 | Feb. & Aug. 
Governments and Guarantee4 "Securities 2 | ” “4 6 5 June & Dec. 
Permanent Trust—issued at 4 ...... 2.070; 100 | 100 80) 73 75 es ae 6 73 
Governments Stock Investment, Limited 25,000, 20 20 | 184) 16 162! 1a | ot 74) 6} 405 Tune 1, Des, I, 
Municipal Trust Certificates .....+1++-++++ 3,000; 100 | 100 |... |... 7a “ G 6 6 | 11,474 Jan. & July. 
D0 ccccoccocccscee- cocccsccveccsssscccbeeseeses 1,000' 50; 50° ; en | 7 7 | 7 Feb.My.Ag.Nv. 
er et a oe | ‘ j 'Feb.My.Ag.Nv. 
$$ ————— : 
————- 8 SO Oe { 
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MISCELLANEOUS COMPANTIES.—Continued. 
ee Prices OF 
Mowra. 2 ok DrvipENps. 
Last Four. Reserved 
Rate Por Cent. Per Annum.|Bince.aft.) Payable. 
Including Bonus. last Div. 
TRUSTS. —(Con.). | 7 | 
Railway Debenture Trust, a 113) 10, 11 6 int. | 7 | 6 int. 
Do 5% Debentures .......-+sserereeseseees 100}; 99 100 oon ae 
Railway Share Trast, Limited, A shares.. 1 9) 10} 6 int. | 8 | 6 int. 
Do —  6%B shares. 164, 15 | 16 coe | | 6 
Scottish American Investment Trust 6 % 108 |107 108 6 | 6 | 6 
Do Bnd iasWe  ..........ceccecccseserscreccceess 1084 1073 1084 ce cent Es eae 6 
Share Investment Trust, Preferred......... 77-\ 69 | 75 C4. A: 
Do Deferred Certificates .........s.0-+++++ | 8 | 10 wr | cme | cee | om 
Submarine Cables’ Trust ...........0s00+ee0++ 100 |109 |104 |107 6. 6 | 6 
—_—_—_— | —_—_—— 
} | 
| | | | | 
. 
WAGON & RAILWAY CARRIAGE COs. 
chehoonhaningupanal 3,000 100 90 | 56 53x 3 for ge | 5 74 
erncina eas Wagon, Compa Limited... 10,000 §610 10 | 19 18! 19 for| 1872. | 15 for! 1873. 
Pe NE INR a oo crnncs -ccvecess eoseee 10,000 «10 42: 7m = Ta) FT for| 1872. | 15 for, 1873. 
Do preference 6 por @ent. ..........-0:00++- | yo000, 20} 10/224) 14 113 e| 6] 
Bristol and South Wales Railway Waggon,| | 
UE casa | 80000 -10| 4 | 6H 6 6 10} 10| ll 
British Wagon, Limited ..............s0s++s. 2,500 20| 10 | 243) 143) 14 10! | Feb. & Aug. 
I, scien ie enddicenubnlienstombesoasonns shkence 2,500, 20 6| 9 8 9. 10 10; 10 
WS ic ca hnasbatascboraicedtecins | 5000, 26) 8| 4) 44 4 ee 10| 10 | 10 
Gloucester Wagon Company, Limited ... 83,750, 10) 10 | 15g) 154 16 10; 10) 10 Mar. & Sept. 
BI MODs cccdihececenessises sneectancese 16,250, 10) 5 7 7 7 10; 10; 1 
-}| Lancashire Wagon, Limited .......... Linton ZUBT = 10 | 10 | wee | nee nee 10; lo|; 1 
Lancaster Wagon, Limited .................- 17,575, 5 | 5) 1s 1f lg ae ab 
TIO AUT ccvccneceeshsioces ipuitbencsecivcenees 565, iB 3 wee | eee os 
Manchester Carriage, Limited ............... 6,500 20) 13 /| 16 | 153 153 10 10 10 
PR oc socivonnctvicnnecangesuingesgimennese 7.500/ 10/ 10} 13 | 12512} | — 
Metropolitan Railway Carriage & Wagon,| 
NI ee os thas citaseeamtiginceavosene | 80,000 10} 5 | 9%] 8} 9 15 10 int. 20 
Do 6 per cent. Preference ............04. 13,143! 5 5 ae oh aati 6 
Midland Wagon ...........cssesesssesssseeeeeees | 9400! Bo | BO | 95 | 904! 944 15 | 10} 2% 
UU a 1,600' 50)| 40| 81 | 76 80 15; 10! 2% March & Sept. 
North Central Wagon (Rotheram) ......... 2500 20; 20 854 56] 36 | 14/ 14; 4 
Nn denieasiiinsinn 2,500, 20| 16 | 29§) 29 | 29 3 | 14 4, iM 
III cs iictabicgenaitdcdeqenetidcioces 2,500 20; 8 | 16 | 153) 16 14 14, 14 . 
EROS .n.ctsiccecessnsiescvsvessiteese 2,500 20, 4| 9) 8$ vo | ooo f oo | Me} 16 
Parkgate Wagon, Limited ..............:-.. c« |lCU]OB OH BI : ~ 
Railway Carriage, Limited .................. 15,000 5 5 | 83! 15 10int 15 Feb. & Ang 
Do Preference shares .............sesssers 15, 000 B | 5 53 54! 6 6 6 Feb. & Aug. 
Railway Rolling Stock .......scss.sccccscccs: 7,000 10| 10 | 144) 14 | 10; 10; 10 Jan. & July. 
Do 6 per cent. pref., irredeemable ...... 6.392 10! 10} lig) 11 | 6 6 6 Jan. & July 
Do 6 per cent. pref., irredeemable ...... 3,608, 10; 4) 5d 4% 6 6| 6 Jan. & July. 
Scottish Wagon, imited jeniiibeepeheasaiewea 18,000 10! 10 124/12. 2 8 8 8 . 
SPENT TEMENOD cniskescnprdesenches covecesens 18,000 10 | 1 | bee eos | 22/ oa, 8 . 
— Wagon, Limited (lst issue)....../ 1,000 20! 15 | 20} 193) 2 10 10° #10 { Feb. & Aug 
_ (2nd issue)...... | 1,000, 20 11 | 14 | 134, 43 10 10' 10 Feb. & Aug 
De — (8rd issue)......| 1,000 20; 8 | 10 | 9% 10 10 10 Feb. & Aug 
Do — (Sth issue)...... 1,000 20 | 6 |. 7 7 10 10 10 Feb. & Aug 
Do _ (6th issue)...... 2,000 20; 5| 6% 54) } 10; 10 10 Feb. & Aug 
Do _ (7th issue)......| 3,000 20{ 2| 24| 23:2 10; 10 10 Feb. & Aug 
Do 6 % pref. (4th issue) oe 20°; 12 pm par | 6 6 6 Feb. & Aug 
Swansea Wagon, ’ Limited (ordinary) ...... 9,725 10! 10|.. cd 23, 10 3 ' 
Do 10 per cent. Preference ..............- 2,000 10, 10). 10 | p 
Taff Vale W gon, Limited Tobe paid off, 7,500 10 10). ey 5 | 3 
es socsesennenes at par Jan,’75 7,500 10 6). 5 5 anuary, 1875 
United States Rolling Stk { let & 2nd issues) 50,000 20 20 | 13 | 10 | 12 11 | . 
Warrington Wagon, Limited ........... ... 5,000, 10/ 10|.. |... | 26 10 | 4 | 10 
West Central Wagon Limited ............... 10,000, 10 10; 6) 4) vee | nee | nee oes 
Western Wagon, Limited ................000+- 5,000 10/| 10/10| 9% 5 6 6 Mar. & Sept. 
RN CIO ccstncccncetverccuscséesccece 3,956 10 B | ose | one | one 5 | 6 | 6 Mar. & Sept. 
Yorkshire Railway Waggon, Limited...... 3,000 10 10) 15 | 14914 10; 10| 10|  8,754)\Feb. & Aug 
Do do Srd issue ............00+-sseeeceseeeees 5,500 10 5| 73 77 10| 10 10 Feb. & Aug. 
SI OIE CIID sistciccsvecsenncsessccceesees 10,600 10) 1 | i 1g ‘ | si | wes Feb. & Aug. 
| —— cali laeiicdcinlalimteninliocenin feneeseited — 
ae Pa 
OTHER COMPANIES. | oe 
Aberdeen Commercial (Incorporated) ...| 20,000 5 i. Bik 10; 10; 10 Oct. & April. 
. Aberdeen (ime ......00..sesseccesescessssseeees 5632 «8 8 | 15 | 145 10; 10, 10 May & Nov 
i: Teen Merchants, Rae 40,000 10} 4 oui oak nil. nil. | nil. March & Aug 
E Aeviendurel Hall, Limited ........ .........| 5,500, 10; 10]... | « 8 10 7 March. 
4 Alhambra, Limited ...................ccc0000- Beh: BE ati we a iga i March & Sept. 
| a anc Ammonia, Limited ............... "10,000 10| 10 | aes hae 10, 10 | 10 16, 109)Feb. & Aug. 
i glo-Hungarian Bitum. Rock Paving, L.| 10,000 10 | D | .00 | ove 6.) ees cos 
Anglo-Mexican Mint................+.++- acd 20,000 10) 5)... | + 16 16) June & Dee 
Animal Charcoal Co., Limited ............... | 10000 10) 6)... | fe ce April & Oct 
Avonside Engine, Limited .................. | 45,000 --10 | 7 | 43) 33 3, 2 April & Oct 
Bede Metal and Chemical, Limiteé......... | 8000 25 | 20| 173) 17 10} 10 1 yr Eo eae 
Berlin Phosphate Sewage & Manure, Lim.| 15,000 10 ZT | vos | oes | © ex: eee eee 873. 
Birkenhead Amalgamated Brewery, Lim..| ... 10 4 | 34] 34 = tra 4 March. ag 
Birmingham Exchange Buildings, Lim... 1,000 25 25 | 264 255 20jpsh| ... 4, 4 1, ,068 J ae 
Birmingham New Union Mill ............... 14910 1 1] 33 38 | 25| 17% 25 | 20] 11,800) ane. 
Birmingham Old Union Mill Flour & Bread 8,888 1 1 I 5 20 37 25 30 9, 200\June. 
. Birmingham Small Arms and Metal, Lim. 8,126 25 20 | 29 | 27 10 in70)20in7 20in72, 10in73 22, 650 |September. 
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ee PRICES OF THE 
Last 
Busi- 





NAME. 





OTHER COMPANIES.— Con. ) 
Brighton Aquarium .........66 ceseececeeeees 
Brighton Hotel, Limited .............00+0000 
Brill’s Brighton Baths, Limited ............ 
Bristol College Green Hotel, Limited...... 
Britannia Mills, Semel OO: ssvisegsvcavceesoess 
British and Irish Sugar Refining, Limited 
Bury and Heap Commercial, Limited.. ia 
Butler's Wharf, Limited ........ cnnienbinnsel 
Charing Cross Hotel, Limited......,.......+! 
City of Dublin Brewery, Limited............ 
a of London Brewery Company, Lim. 
9 ditto, 6 % pref., & further profits... 
City of London Real 1 Property, Limited.. t 
City Offices, Limited...............scessesesees 











CaPrmraL. 





6,200 
25,000 
6,000 
3,081 
25,000 
5,000 
8,000} 10 
23,000} 10 
16,000} 10 
5,000} 20 
£412,500} Stock. 


7,500 
20,000 
17,008 
















25 
25 
50 


Clydach & Abergavenny Lim Lim. 220; 25 
Colonial Securities. ae : bbe no sepiinl 25,000 
Colonial Company, Limited ................+. 000 
Gomanea Gen. des Asphaltes de France ste 
Copper Miners in England, 7 ref......! ’ 
Orystal Palace .......... ey a | £1,002,675) Stock. 
7 per vent. preference........... icon £160,395) Stock 
Do 6per cent. debenture stock ......... £327,000) Stock. 
Davy Brothers, Limited .........sssesssse0 2,000; 50 
Diamond Rock Boring, Limited ............ 22,000 
Edinburgh Railway Station Access Comp.| 38,069 
Do preference 4} per cent. redeem. 1875, 2,931 
Edinburgh Cemetery...........+00+« Socececeses 14,507 
Edinburgh Southern Cemetery...,.........++. * 
Edinburgh Western Cemetery.............+. 10,438 
Eley Brothers, Limited ..........seseess+s00 13,400 
English and Australian Copper, Limited._ 70,000 
Exchange Drapery, Limited................+. 4,500 
Fairbairn Engineering, Limited ............, 25,000 
Flintshire Oil and Cannel, Limited ..... | 10,000 
Fore street Warehouse, Limited ............ 30,000 
Foster, Porter, and Co., Limited ........... 20,000 
Frederick Braby and Co., Limited ......... 20,000 
General Sewage and Manure, Limited ... 17,500 
Glasgow Jute, Limited ..........0000 serseeess 10,000 
Glasgow Royal Exchange...........0. esses | 1,177 
Grosvenor Hotel, Limited...........+.s+s+++++ 9,508 
Haloomb and Uo. (Sack), Limited ......... 10,000 
Hewitt and Company, Limited ............ | 12,500 
Henry Wilkinson and Co., Limited......... 8,000 
Heywood, Higginbottom, "Smith, and Co. : 
SARITIOE,  icvsdaccnewsvesnccabibedsous aseseas 11,500) 
Hull General Cometery........csc-cscssecseoes 1,000 
John Crossley and Sons, Limited .........) 160,000 
Joseph Rodgers and Sons, Limited.........! 1,300 
Kirkstall Brewery, Limited.................. a 11,000 
Langdale’s Chemical Manure, Limited ...; 25,000 
Langham Hotel, Limited....... sidedoostbtinns 14,000 
Leather Cloth, Limited,............sssesssess 4,300, 
Liebig’s Extract of Meat, Limited ......... 17,860 
Limmer Asphalte, Limited ...............++. | 15,000 
Lion Brewery, Limited..............sssesese0 12,000 
Do preference 6 per cent......... erkdibdecd 5,000 
Liverpool Exchange ........++++. 20,000 
Liverpool Loan Company, Limited 2,000 
luiverpool North Shore Mills, Limited ... 6,600 
London and Lisbon Cork Wood, Limited . 20,000 
London and Manchester Plate Glass, Lim 27,000 
London Tavern ...... dnt bbnubelidusiinibaintion | 12,000) 
Manchester Bonding Warehousing, Lim. 12,283) 
Manchester Commercial Buildings, Lim...| 10,000 
OD BO ovine cnsindveoseecetscvevttnbedd | 2,500 
DOE, & cesitideicccvitsiionsviiocinilintonit éoecel 12,500 
DO THES wn vecdeccivcqniiighspianseececenhhtiieel | 12,500 
Manchester Railway Steel & Plant, Lim... 10,000 
Manchester Royal csoseeceeeseees| £285,000) Stock. 
Martin, Hall, and Co., Limited ............ 1,500} 100 
Mediterranean Hotel...........ssscsecsesessee, 15,000 
Milner’s Safe Limited .,..........ccssssseeees 10,500 


Muntz’s Metal, Limited ...........+-..0. - 
Mutual Tontine (Westmnstr Chamb.),Lim 
National Safe Deposit, Limited ......... ..! 
Native Guano, Limited...............+ babsvee 
Neuchatei Rock Paving, Limited ......... 
Newcastle Chemical Works, Limited ...... 
New Sombrero Phosphate, Limited......... 
Nottingham Manufac a wbcud 
Oil Seed Limi 
Owen's Patent Wheei Com 
Patent Gunpowder, Limited..........+«+ a 
Patent Nut and Bolt, Limited. seeeeereerere ied 
Patent Shaft and Axletree, Limited 

Do 5 oes SER ESER ECE HERE HEHEHE FEF EHS 
Patent ee “ 
ae ~ Patent Fated Fabric, Limited 


</> eeeeee 





£1 17, 600 
25, 








page 









Done. [Rate per Cent. per Annoum.|Bince.eft.| Payable. 
including Bonus. i 
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+ 10 |10&bs.| 10 int. 21,877|\Feb, & Aug 
25 | ot} - Bt 8 April & Oct 
fin’ 70 7gin’71/9}in’72 91in’73 July. 
10 a] 8 8 be 33 4,024| February. 
9 tas March & Sept. 


10 958) March. 
10 15° 10 int, 10 |10 int.) 263,528 Feb, & Aug. 
100 February. 


i0| 15 15 












10 . .. |September. 
10 guar.| 10 % |per annum for 5 years. 
ove ‘17 17 18 8,288\Feb. & Aug. 
20 10 8 83 January. 
20 10 8 8 52,708 July. 
2 | 10 int. March, 1872. 





6 6 6 


Feb. & July. 
Feb. & July. 







10 | 7 7 1 2,374| Feb. & Aug. 
10 |10in’7 10in'7 53,063|Jan. & Aug. 

x 5 491|March. 
...  |Jan, & Sept. 





1} 114) 11 
100 as 147 |148 
664 ng 189 
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MISCELLANEOUS COMPANTES.—Continued. 
|Prices OF THE a 
: # CaprraL. | Mowrs. Last Div — : 
abe NAME. = Busi Last Four. (Reserv 
=. Number . 3 Do 8S | Rate Per Cent. per Annum. |Blnce-aft.| Payable. 
= of Shares. |Share. : 3 ss Including Bonus. last Div. 
| <a 
= OTHER COMPANIES.—(Con.) | 
= Pawson and Co., Limited ........+00+e-cves++- | 40,000 6} is s| 5] 8&| 1,992\Jan. & July. 
—_— Poruvian Nitrate, Limited .................. 5,000 i si aie one ah om abe 
' Sewage, Limited...... .......+++ 20,000) 3 2} ... | nil | nil. » {April & Oct 
' nano, ordinary shares............ 25,000 ; 13 nil. nil. nil, nil, Feb. & Aug 
Do 10 per cent. A redeemable ............ 15,000 64} 6} '| nil. | nil. | nil. | nil. - liebe & Ang 
i Price's Patent Oandle, Limited ............ 37,500 83 3%, "70/4 %, "71/4 %, '72/23%°73| 3,710\ April. 
; Railwy & General Light Improvemt, Lim. 37,900 ae ese nee ous | ne ove 
: Rio de Janeiro City Improvements, Lim. 34,000 284 8 7 74 7 | 13731\April & Oct. 
Runcorn Soap and Alkali, Limited......... 12,000 234| 23 114} 6} int| 133]... |Feb. & July. 
s St James's Hotel, Limited ........... cil 5,000 | 8] 8 [7pin'71/7in’ 72/Sgin’73\73in'74| Jan. & July. 
; Samuel Fox & Co. Limited ..............0.+ 8,000 7) 30 Pia 4 10 | ~ 10 March & Sept. 
_ Silber Light, Limited .............. saiineese 12,000 a eB a ase od foe 10 530)March. 
: Société Anon. des Tabacs d’Italie ......... 100,000 23 | i8%) 6] 152) 6| ... Jan. & July. 
i: Staffordshire Wheel and Axle, Limited .. 20,000 Bi] 5G 4 80 |10 int.) 20! 8,00C/Feb. & Aug. 
Thomas Adams and Co., Limited ... ... 9,000 | pm WW} 15] 15] 15 |) or 4,4) Feb. & Aug. 
Do Wiiebielatienses ape aaniedalliniehes 9,000 ww. | pm 15] 15) #15] 15 } ee") [Feb. & Aug, 
} Trusweil’s Brewery, Limited ...... etivinnie 7,500 Ll; 11 as as sa 5 oid December. , 
Union Plate Glass, Limited ..............+++- 5,879 63x| 72 173} 223) 27) 173) «... {April & Oct. 
nited Limmer and Vorwohle Asphalte...| 20, a 4A) 3 2°| 3/3 int. | 2,980|January. 
United States Mortgage Company 6 
| Sterling 200/ bonds, issued at 954 % £1,000,000 93 92 6 6 6 6| .. |June & Dec, 
Val de Travers Asphalte, Limited ......... 10,000 43)... don ae oi 15 «- |March, 1871. 
) Westminster Palace Hotel, Limited......... 13,000 oe oe 13} 7 | ail. 6 8,011\Feb. & Aug. 
Wheatman & Smith Limited ............... 3,500 | 143 13 ion Pee 15 20 4,125|May & Noy. 
Wolverhampton Union Flour and Bread...) 18,467 | 23) 28] 6 | 10} 10| 7)  1,440)March. 
York Street Flax Spinning, Limited ... 10,000 | 26 | 26 13 13 13 13 | 211,000)Jan. & July. 
Young’s Parafin Light and Mineral Oil, 
) INNEE Shesscsniuncntcidthnensplioiane is 57,250 54) Se] 10 6} 73} «= 74|:~=«212,212\June & Dec. 
ie 
| | 
' } 
3 
| 
| . : | } i | 
3 ee ee es Ee is at nae 
. + 7 | 
5 BRITISH, COLONIAL, AND FOREIGN MINES. | 
: | |PRICES OF THE, 
a | CarrraL. | Mowrn. | Last 
enti] exes‘ omme Busi- | 
= MINES. Ant. 213,44] Last Four Divipsnps. | 
4 | Number of | Par. |% |e) 3;"7™ 
Hi of Shares. /Share. im .§ | § | Done. 
i. Alamillos, Limited .............00cses0s - _ 35,000 2 2) 2) Ig 1} 1Z ILS Oct. '72.\2/6 April,’73./2/ April, "74.2! Oct., 1874. | 
Almada and Tirito Consol. Silver, Lim. 130,000 1 li # gs #2 3\)d June, 1871.\6d Dec., 1871./1/ Nov., 1872. 1/ May, 1873. 
Anglo-Argentine, Limited ............... 50,000 1 4 ct, a Fi! site baw ee ie | 
Assheton, Limited ............ssesesceees- 14,000 5 Bis) 13, 1g ‘eb vee 
Australis .....csseccssssseseseesseeee | 20,000 | 20) 7| 18 13 1} 14 ck A = (2f Aug., 1874. || 
Birdseye Creek, Limited (Gold) ...... 15,000 4 4| 3]! 2 3) 8° |2/ April, 1873,\2/ July, 1873./2/6 Mar., ’74. 2/6 June,1874, | 
Blinwan Consolidated Copper, Limited) 45,000 3 3 ek beat aera i ais dae — 
Bronfloyd (Lead), Cardigan ............ 5,000 2 13 ‘ Se Jan., 1871., April, °71.|2/ Oct., 1871. 2/ Jan., 1872. | 
Canadian Copper Pyrites, Limited...... | 40,000 10 7; 2 121m) 1 is ie ein one 
Cape Copper, Limited ....... seailieadanien / 20090 10 7/31 29 °80: sot" 20/Mar. 1874.|20/ June, '74./20/ Sept., °74. 20/ Dec., '74. 
Cargoll (Silver-lead) Newlyn......,..... | 3348 oe | 514/5] 13, 3 4; 1 |10/June,1869.|10/ April, '69./10/ Aug., "69. 12/6 Oct. ’72. 
Carn Brea (Tllogan)...........0s0ssssessses 1,000 Bt 35 | 65 54 58! 58 |3/ April, 1873.|2¢ Jaly, 1873.ji/ Oct., 1873, l/ Feb. 1874. 
Chontales Consolidated, Limited ......) 62,827 2 2 & 2 4) Ys se oon eee owe 
Colorado Terrible Lode, Limited ...... | 21,000 5 5 | 43 84 3) 838/1/6 Jun.,1871.|2' Oct. 1871. |1/6 July, 1874 4/ Jan., 1876. | 
Cook’s Kitchen (Copper) ilogan ...... Pa Bonk i9/14/9} 10) 8 94, 95 '|1d April, °72./1/ July, 1872.|15/ Oct. ’72.)7/6 Jan., '73. 
Copiapo, Limited ................0...sseee0 | 10,000 OT Mien least © di }10/ Nov.,1862. oe 4/ April, 1869. 
Crenver and Wheal Abraham, Limited, 17,271 2 2) 3 j 2 + ae os eee vs 
Devon Great Consols, Lim. (Tavistock) 10,240 3 1) 2} 19 2 | $ |8/ Nov., 1870.|8/ May, 1871.|12/ Nov., ’71.)12/ May, °72. 
Doleoath One and Tin (Camborne)., 4,296 | ... 10/14/10\ 54 48 SL | 51 |12/6 Jam. °74.|10/6 July, ’74.|10/ Oct., 1874.|12/6 Deo., 74. 
Don Pedro, North del Rey ............++. | 92,948 1) 16) | §4@ ga 44) [3/6 Sept. '69.3/6 Nov., °69. |4/ Mar., 1870.'2/ Mar., 1872. 
East Bassett (Redruth) .................. 512 oon GRA ote | cos) ae | 4 le Jan., 1854.|2/ May, 1864./2/ Sept., 1864. 1/ Nov, 1864. 
EM i oicsintnansencinssrorneccnson | 6114 |. | 2/t4je) 12 3 | 1 |2) July, 1867./2/6 July, ’71. |3/ April, 1872,)2/ Oct., 1872. 
East Grenville Copper (Camborne) .... 6,000 “is 7/2)6 bcd sl eek | nil. nil. nil. nil 
East Lovell Tin (Wendron) ............ 1,908 ‘ob 5/19/ | 93 6 7 | af vd Feb., 1871./12/6 Aug., '71.|7/6 July, 1874.|7/6 Oct, "74. 
Eberhardt and Aurora, Limited ...... 25,523 10 10 53 44 5; 43 die owe bas ld July, 1871. 
Emma Silver Mining, Limited .........) 50,000 20! 20} 2} 1 2| 12 [6] Sept, 1872.'6/ Oct., 1872. |S/ Nov., 1872./6/Dec., 1872. 
English and Australian Copper......... | 76,000 3 23) 2) If 1g, 142/2/6Mar.,1872.|2/6Aug.,1872.|2,6 Feb. 1873,/1/6 Feb. 1874. 
Flagstaff Silver (Utah) .................. | 30,000 10 10; 3 33 2% 2hai5/ May, 1873,/5/ June, 1873.|5; July, 1878,/5/ Aug., 1873. |! 
Fortuna, Limited, Lead (Spain) i 25,000 2 2) 54! 44 43! 5 (7/6 March,’73 |5/ Dec., 1873. |5/ Mar., 1874.|2/6 Sept., ’74. 
Foxdale (Lead) Isle of Man ............ 2,800 | ... Ot i tert nL me 10) June,1871./15/ Oct. 1871. 10/ Mar.,1872.|!0/ Sept.1872. 
Frontino and Bolivia Gold, Limited .., 55,000 2 I ee es ae -_ |. w nil | cl. 
General Mining Association, Limited. 20,000 | 20 20/ 9; 7+ 8| © Sp |15/July,1867.|7/6Jan., 1968.|5/ Dec., 1873.|10/June, 1874. 
w Caredon, Limited,.............. "30,000 1 1/233 19 1 _19,/3/ Jam, 1873,\1/ Sept. 1873/1/6 Mar., 1874./1/ Sept., 1874. 
Great Laxey, Lim. Lead (Isle of Man) 12,500 4 4 | Lif 195 117) 10g [10/ June, ’73.|10¢Oct., 1878.)6’ April, *74./6/ Oct. 1874, 
Great Wheal Vor (Helston) ............ 6.908 | .. | 408 fF 3/6 June, °70, 2'6Dec., 1871.|2/6 Mar.,1872. 2/6 June, 1872. 
Herod’s Foot............s..ssss00s pocchecsces| A008 oe |: 8/13/ coe | vee | SQ 06 = [30/ Oct, 1871.|30/Feb., 1872. 30/ June, 1872.|15/ Oct., 1872. 
Hingston Downs (Calstock) ............ ' 18,000 i ww | Welt wm oly Fe si 10/Sept., 1872. 5/ Dec, 1872. 
Huntington Copper & Sulphur, Lim...) 20,000 10 9/235 29 234) 2 ii sed i 124 % Aug., 74. 
a Limited (Australia) ......... | 68,000 - 1}, 23! | ... | w: | #. pyl6d May, 1868.'6d Nov., 1868./61 Jane, 1873. '2d June, 1874. 
Slate, Limited................ rose 25,000 1 1 |18/9|17/617/6| 17/6 |7d Mar., 1872.\6d Aug., 1872.)6d Mar., 1873.,March, 1874. 
}! Last Chance Silver of Utah, Limi 20,000 5 5| 14 # 14 If |2/ May, 1873./2/ June, 1878.|2/ July, 1878. 2/ Aug, 1878. 
i Limited ........... Siiaaphe seeeee) 15,000 8| si 4 sf 44, 49,/7/6 April, '73.|2/6 Dee., ’73.|7/6 April, '74.(3;4 Oct., 74. 
— and California, Limited......... 115,000 2 | 2 4 ; hh a ols ale sie 
i ‘ ‘ 
| 
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Rio Tinto, Limited 


93xd Interest 6 % 
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| BRITISH, COLONIAL, AND FOREIGN MINES.—Continued. 
PRICES OF THE 
| CaprraL. Mosta. | past 
: ioe | Busi- 
| MINES, Number z Z % yew Last Focur Divwenos. 
of S$ = | 3 
| ares, | 8 3 Done. 
| 
Lusitanian, Limited (Portugal)......... 10,000 a es | 14 3/ Jan. 1865.'3/ June, 1865.) Apr., 1872 |1/6Mar., 1873. 
Margaret ( Uny Latest) salina sli 896 > al 13 |:0/ May, 2871. 12/6 Aug., '71.' 20/ Feb. 1872,|10! May, 1872. 
FL OEe WOM “cccnscen isochaldieninessaait 9,000 12 1; 4 iy 8) Oct., 1871.3/ ‘Jan. 1872. |2/6 April, °72./2/6 July, °72. 
Minera Mining, Lim d) Wrexham| 9,000 7h 5 | 7) ... |&/ Oct. 1873..2/ May, 1874. \£)6 Sept. °74.12/ Nov., 1874 
Mining Company of valead, Limited} 20,000 | 74] 72 72 [Sea uly, 1869. 3} % Jan., '79.|8% July, 1870.)5% July, 1872. 
DOMINO ncanlachctied: etkaisnintadiccen «A 6,144 ae i nil. nil, nil nil. 
|, New Quebrada, Limited................ | 66,000 of 23} 3 | nil. | nil. nil. nil, 
Mare BetHin * cssnivonessase: saeBhnsesincnesnee 1,200 ie Be _— | nil. nil. 
New Zealand a Gold, Limited | 16,000 3) 1) ly 2 ose soe ose 
Panulcillo Copper, Limited ............ 50,000 1 3 é 7 nil. 3) June, 1865./3/ Nov., 1865. pak 
Pestarena Gold, L SNR ik sicnncnnnte 30,000 wae ae Tees 2/6 Mar.,1867.|1/ Nov., 1867. wee 
\| Pontgibaud Silver Lead Ming.& Smelt.) 10,000 20 | 18 | 19 * |19/6.June, "73. '23/Dec., "1873.|19/9 June, '74.|23/2 Dec., "74. 
{| Port Phillip ..........se000- Ae ENE: 100,000 Pia: 8 na 1/ Oct., 1868./1/6 Jan., "69. |1/6Jan., 1870.|1/ June, 1871. 
1} Primes OF Walken oiccesciscccisissessveceses 12,800 § 4 he Aug. ’68.'1/ Nov., 1868.|1/ Aug., 1869.|1/ Nov., 1869. 
Providence fUny EAMOGOY siiievssccostesha 1,120 bai 4) 4 4 20y Dee., 1871. 10/ Mar., ’72.{10/ June, °72.|10/Sept.,1872. 
Richmend Consolidated Minin Lim.| 32,000 7 | 7 74 |10/Jan., 1874. 5/ i 1874.|5/ July, 1874.|5/ Dec., 1874, 
9 
9 








LLL LC A LO OL LLG SC 





1 | bes 
Roman Gravels DON cssilincgvversn stilts 12,000 3) 12/1 i! 6 Dec.,1873. 8 |G Apr., 1874.|8/6 Aug.,1874.|8/6 Dec., 1874, 
Rossa Grande Gold ......... seereeseereeeee| — 85,000 a | ais ont “t Pt nil. | nil, nil nil. 
Russia Copper, Limited beesbibbhicih eamteal 30,000 3}, 23) 3 | ail nil. nil. 
St John Del Rey, Limited............ -«»| £253,000 | 100 |270 255 |267 | a67xa Dec., 1866. | June, 67. | Dec., 1867. |10 % Dec, '74. 
Scottish Australian, Limited ..,....... .-| 120,000 1g 1%| 14 1,%)8% aay, 1873, 12%p.a.Nv.’73.|15%p.a. My, 74|15%p.a.Nv.'74. 
DD ROW CK sccaientiseniid seoteceees 30,000 } of 
Sierra Buttes Gold, Limited ............ | 97,500 2 | 21, 14] 2 | 24,'2/Oct., 1873. |2/ Jan., 1873. 2/ Sely, 1874.'2/ Oct., 1874. 
South Aurora Silver, Limited ......... 60,600 5 | 5 oh ‘7/2 Mar.,1871.|5; June, ’71. |2/ Nov., 1873. 
South Caradon (St Cleer) ...........00+ 512 |... ib 140 120 1180 | 90 ‘1 Jan., 1874, '1/ April, 1874.|27 July, 1874.'2/ Oct., 1874. 
South Condurrow (Camborne) ......... 6123 | ... | 6/5/6| 53 4! 5 | 3% \5/ Feb., 1871.2/6 June, ’71./7/6 Oct., 1871. nil. 
South Darren (Jead), Limited ......... 6,000 8} 3/6/6 |... |... |. cs if | ‘1/6 Feb., *69. 1/6 May,1869.|2/6 Nov., ‘69. |1/6Nov.,1870. 
South Wheal Frances (Illogan).........! 496 | ... | 48/3/9| 16] 14, 15 '1/ Sept., 1867. 12 Nov., 1867.17 Jan., 1868.'1/ Mar. 1868, 
Sweetland Creek Gold, Limited ........ | 33,000 | 4 4 | 3| 24 23] 2)xal4/ Mar. 1874.'4/ June, 1874.|2/ Sept., 1874.2/ Dec., 1874. 
Tankervillo (Lead), Limited ............ | 12000 | 6 6/10] 7 94 6] May, 1872.,6/ Aug., 1872.'6/ Nov., 1872.'6/ Feb., 1873. 
Tin Croft (logan) .........s.cessseseseee! 6000 | ... | 9 | 82] 97°| 80] sof '15/ Feb.,1874.|5/ May, 1874.15) Aug., 1874.,5/ Nov.. 1874. 
Tharsis Sulphur and Copper, Limited 68,230 10 10 | 2 223 239; 2% 40%p.a.My.,” 73|40%p.a.N v.,'73/25%p.a. My,’74|25%p.a. Now 74 
Do New issue .......cccceecsccseessecees | 81,100 10 7 | 18} 153 16 | 16 |49%p.a.My.,'73/40%p.a.Nv.,’73 25%p.a.My, 74|25%p.a.Now'74 
Treleigh Wood (Tin), Redruth ......... | 5,000 | ... | 4/8/; 6| 4! 441 48] 
Trumpet Consols (Helston) ............ | 2,000 oes ll}, 2 4 14 if '10/ Apr., 1872. 10/ July, 1872. 10/Nov., 1872. 16) June, 1873. 
United Mexican, Limited ............... 43,674 | 30 ast 33 23 3+) 7/6 May, 1863. ove 5/ May, 1864.,/5/ a 1864. 
Utah, Limited...........ssccsrcesseesseere, 14,000 | 5 5; 3 i i | os ove 
Van, Limited (Lanidloes) .............0 | 12,000 | 43 4} 24} 20 | 21 | 218 [12/6 Apr., ’'74.|10/ July 1874.|10, Oct, 1874.|10/ Jan.. 1875. 
Van Consols, Limited .................000- 15,000 | 24 23, 23 2 | ave ane 
West Bassett, (Illogan) ..........s0s000. 6,000... 3/16/38, 9 \5! Nov., 1864.|1/ Jan.., 1865.6) Mar, 1865.|5/ July, 1865. 
West Chiverton eee) sbi | 2,900 i 103, i0/Sept., 1872.)10/ Jan., 1873. 7/6 Mar., 1873./5/June, 1873. 








West Seton (Camborne)................ . ae | 2 

Wheal Bassett (Illogan) ... .........00.0 512 ~ | 25 
Wheal Buller (Redruth) ..............00+ ao 554) ...-} .. 
We III ea sh aicntssnisenniianeiiin 6,000 fa 103; 6} 

Wheal Kitty (Tin), St Agnes............. 4,296 | ... | 5/4/6! ... 
Wicklow Copper ..e.cesssccccnees cities | 17,000 | 2) yl 8 
Yorke rahoela BAGS sasesccen, conse 75,000 1 1; 3 


| 
| bit Lee 4 
be | 


BRITISH CAPITAL CREATED AND CALLED UP DURING 1875.- 


2/ April, 1872.|2/ June, 1872.|2/ Aug, 1872.|1/ Oct., 1872, 
142 Oct., 1871.20 Dee., 1871. Apri, 1872,|1}/Aug., 1872. 
nil. nil. nil. 

\2/ Sept., 1871./4/ Dee., 1871. 0/6 Mar. 1872. 2/6 June, 1872. 
\4/March, 1874,|3/ May, 1874,|2/6Sept.,1874./2/6 Dec. *74. 
'5/ April, 1869./5/ Nev., 1869. 2 6 Wer, 70. |3/6 Oct., 1872, 
nil. nil. nil, nil, 
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| | | 
Date of Numberof Amount of | New Capital | Already | Present 
Description of Stock or Share. | 
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; 
| Call. Shares. | Share. | zapabte ™ Paid. | Call per 
1875 | | Share. 
[Caxts in 1874.] £ £ 1 
Total capital created and called in Great Britain ix 1874 ues | sie | 81,7 774,239 | és es 66,489,789 
| Subscribed partly abroad ..........cecceccsecsesecsesseccceee pei 82,402,500 | bi 44,070,950 
| Pet. :cadeiercnieca secon Aad denice | | | 114,176,789 | we | wee (410,660,789 
CaLts IN January, 1875. bs. be | 
| Ancona (City) 5 % Loan, 1875 ........0..scsecssssceeesenees 7,275 20 145,500 " nil 157 8/ 111,830 
Baltimore and Obio Railroad—6 % Promissory Notes... m 1,000 | 200 200,000 | nil | 201} 201,250 
| Banbury and Cheltenham Direct Railway—Balance ... Jan. 15. 15,000 20 5 5 oss 
Birmingham and Staffordshire Gas Light—2s/ Shares Jan. 1 12,500 | 28 26 | 2 25,000 
| Birmingham West Suburban Railway—5 % Preference Jan. 1. 6,500 10 vis 4 2 13,000 
Bristol Port and Channel Dock—5 % Debenture Stock Jan. 1. 93,2007 | Stock. | ete 7% | 2% 23,325 
Bridgewater Canal, Limited ............:.csesseesseseecenees Jan. 1 , 100,000 10 | és iy | $ 50,000 
| pean meee and Campana Railway, Limited—Publie 
Coe ereerenseebernesevcvecccasesnavoomoocesvoeseseeseeeses ‘Jan. 1. 19,000 | 26 ose 15 5 95,000 
Sena hues and Ensenada Railway—7 % Preference Jan. 1. 85,000 10 dno 9 1 35,000 
| Brazilian—5 % Sterling Loan of 1875 for 5,000,000/ heii -oen . caikaed a 20 Lesnnee 
GOED .- spntendenderaitbinisinranterinatianesinbuaatabehtiandneidl | ase 5, ’ / ya, nag | ’ 
| Brighton Corporation Waterworks—4 % Debentures .. oe = | ~—:10, 000 | sos 10,000 nil, =| all. 10,000 
| Cadiz Waterworks, Limited—Balance of 8 % Debentusn, es 364 | 100 os nil | 8 os 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1875.—Continued. 



































































Capital 
Sy Date of | Number of | Amount of inc Capital | Alread | Present- Galle up 
Description of Stock or Share. reated in Call per | (premiums 
Call. Shares. Share. 1875. ai Shar incl 
® during '75 
£ £ £ £ £ 
: Chatterley Iron, Limited—New Shares .........++++++++ an. 5,000 50 eee 20 5 25,000 
Chicago and Alton Railroad—é6 y Sterling Consclidated| 
- NPE chet cuaciss sereneeierceresennianne | 1,000 | 200 200,000 | nil. 20 20,000 
of Auckland (New Zealand % epee, , mit. 1 , 
Cocmslidaied land & Teeny Gapenetin ial: 10,000 10 100,000 | nil. 2 20,000 
i . Denton Colliery, Limited . ..........+-cesccsreseceeenressenees an. 11. 3,100 10 non 4 1,550 
Edinburgh Street Tramways.........--..+++ auctnnungipdenses Jan. 7 15,000- 10 9 1 15, 000 
; General Mining, Limited (Ireland) .............0sss0+++00 Jan. 1 wee 10 . eee 
Governments and Guaranteed Securities Permanent! 
Trust, “1874"—Balance .......c0c.eseceeeeseeeeesees Jan. 1 oh 100 nee 25 20 ae 
; > ‘|| Gramme’s Magneto-Electric, Limited (x vend’s shares) ; 14,000 10 140,000 nil. 3 42,000 | 
; Grand Junction Waterworks—New Shares............... an. 30. eee 50 oe ove 10 os 
: Grand Trunk Railway of Canada—New Ordinary at 
: 224 Y—Final Instalment  ........0000-+-seeeeeceereneee an. 1. 7,500,000 Stock. eee 20 % 23% 187,500 
e Great Railway—New Ordinary at 42 % ......... an. 1. 1,800,000 Stock. ae 21% 21% 878,000 
i Jorehaut Tea, Limited—New Shares ...........--++0++++ an. 11. “ee 20 14 6 i? 
: Knott Mill (Darwin) Paper, Limited—Present Issue... ; 3,000 5 15,000 nil. 1} 3,750 
: ; Lancashire and Yorkshire Railway—Preference Shares, 
| BOTG. siindcdccsoneccensocnscnsnsenccecescsoepesore 5 <epaneebored an. 1. 130,000 10 4 2 260,000 
Lancashire Incurance—New Shares at 41,..........c.-+++. an. 2. 21, 930 20 438,600 nil 1 21,930 
. e . Little Rock Bridge—7 ¥ Sterling First Mortgage ...... an. 1, 2,000 100 473 20 40,000 
é London and North-Western Railway—4 % a) 
Stoo .......cccoeccocscvenses ssressovecconsscceresserecessoces Jan. 15. =e Stock. = nil. 100 % oe 
: | Metropolitan and Provincial Artizans’ Dwellings, Lim. ad 20,000 5 100,000 nil. 3 60,000 
e Metropolitan Consolidated 3} % Stock, “1874” ......... an. 7. 2,600,0007 Stock. co 74h % 20 % 520,000 
: Midland Railway—New 5 % Preference Shares ......... an. 1. 193,750 12 2,325,000 nil. 3 581,250 
| Montreal City—5 % Sterling Loan, 1874...... ial Jan. 15. 750,000 100 % aa 65 % 275 % 206,250 
; National Provincial Bank of England—New Shares ...\Jan. 15. 28, 125 20 eos 1&5pm 2 56,230 
' New South Wales—4 % Debentures at 90 %.........0-++++ sn 1,000, 000! 100 % 1,000,000 nil. 5% 50,000 
j Pennsylvania Railroad—6 % Sterling Consolidated : 
2 ortgage Sinking Fund Bonds ...........++++s+++0++0 | 15,000 200 3,000,000 | nil. 20 300,000 
: Peruvian Nitrate, Limited...........ccccccccessssssesessecses an. 13. 5,000 a is 7 2 10,000 
Pope and Pearson, Limited (ex vendors’ shares)......... an. 31. 1,750 100 os 50 25 43,750 
. . ; Russian—6 % Land Mortgage Bonds (Saratov-Simbirsk 
; : Land Mortgage Bank) ......... a ia dan ialieee bean Jan. 13. 10,000 20 a. 5 5 50,000 
oS BURG TU, CANOE ooo ino ssc cconnec-vesevesienserssverates an. 15. 100,000 10 ae 9 1 100,000 
3 ; San Paulo and Rio de Janeiro Railway—6 % Debentrs.| ee 6,000 100 600,090 nil. 20 120,000 
eo South Australian—4 % Bonds at 90 % ...........e0see0e000 an. 15. 600, 000/ 100 % 600,000 nil. 90 % 540,000 
8 Standard Bank of British South Africa, Limited—New}| 
2 ' TNE, cis ansctentijnigunenedinebenitnitiaimanendapeerour pam. : 10,000 | 100 ee 20 5 50,000 
ta Swedish Central Railway—5} % Debentures ............ 1,950 100 ca 55 25 48,750 
Taff Vale Railway—6 % Preference Shares .........+++): = 30,000 10 oe 2 2 60,000 
Union Railway Carriage and Wagon, Limited : | 3 
J PERE GRADO, ccastaneclb en pet snncteceeteneupencovesesouen 9,250 20 185,000 | nil 7 64,750 
a West of England Fire-Clay, Bitumen, and Chymic 
: Limited—Balance of Sade a * bier ch i 17,460 5 87,300 nil | 2 84,920 
Jf Wye Valley Railway—Balance of Shares.............0-+-. Jan. } 635 68 100 | 75 | 25 ie 
' a Total capital created and calledin Great Britainin 1875, “ 5,535,035 
= ea eee Sg Siemans — 
. Susscrisep Partty ABROAD. 
_ Central Railroad of New Jersey——Consolidated Mort 
e s ane FE Dead BaWR......cccece.sevecesosccssscecsecseees 8,900 $1,000 600. il. 30,000 
t Hungarian—6 % Treasury Bonds ...........s0.essessesseees a ‘To. | 7,500,002 100 ‘en 1,987,500 
i. Turkish—New 5 % General Debt at 43} % ...........+-+. Yan. 13. 15,900,000/ oa 100 1,510,500 
1 Totals ....... saabibedieniaassannua dideebdesaaeeda ioe 3,528,000 
spade ile sahaapitborasetecstetiesoeresscared oe —__—_ 
72 CaLLs In Feprvary. 
| ft. Banbury aud Cheltenham Direct Railway ..,............ \Feb. 15. 15,000 20 tee 
- Bilbao Tron Ore, Limited .............scecssese serseeeeesee| Feb, 1. 10,000 50 50,000 
aiewioghem Waterworks—C Shares ..........cecsccceees Feb. 15. 9,600 20 9,600 
| & Bees ee Feb. 15. 9,600 15 7,200 
_ Bolivar Railway, Limited—7 % Debentures............... ‘Feb. 10. 200,000/ 100 % £5,000 
r Buenaventura and Cauca Valley Railroad—7 % Sterling} 
s i een \Feb. 1. 3,000 200 180,000 
| Central Argentine Railway—6 % Debentures............ Feb. 1. 200,0007 100 % 50,000 
_— Chicago and Alton Railroad—6 % Sterling Consolidated) 
ia Nid cara aati Feb. 15 1,006 200 173,000 
| City of Auckland (New Zealand)—6 % Loan ............, Feb. 20 1,000 100 a 
Governments and Guaranteed Securities Permanent! \ 
Trust, “1874°—Balance .........cscoccsossocsccsceccel Feb. 1. sin 100 ° 
z “ Great Western Railway of Canada—New Shares at 10/Feb. 1. 49,918 205 124,795 
; Homer Hill Colliery, Limited.............0cscesesseeseseeees Feb. 1. 10,000 10 20,000 
' Howe Machine, Limited .............-ccsecesesseseerescererens Feb. 1. 20,000 rented 
' Little Rock Bridge—Sterling 7 % First ae coves Ob. 1. — 
| Midland Wagon—Now Shares .......ccccssessssssssseseeres Feb. 22. Sac 
New Civil Service Co-operation, Limited.................. Feb. 1. ao 
” New South Wales—4 % Debentures at 90 %...........++« Feb. 1. oe 
' Norton Brothers and Co., Limited..................c00scsee \Feb. 1. enjeee 
. P lvania Railroad—6 % Sterling Consolidated 
7 etl beaten Fund Bonds... .....ssessesseseeses Feb. 750,000 
: eople’s t and Coke Com of Chicago— 
7 ; a 6% eee ae Mortgage ie waiptichiibiani aie eb. 126,000 
= = a io de Janeiro Railway—6 % Debentrs.|Feb. Laan 
nion way Carriage and Wagon, Limi ex 
vendors’ canis sstiptiiiabiatigipos mae ini tie: eb. 46,250 
: . SussczizeD Partiy ApRoaD. 
Central Railroad of New Jersey—Consolidated Mort- 
. / gage 7 % Dollar Bonds................ esveveescocsecceseoe! Feb. 13. 540,00 | 
: Z 
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RAILWAY TRAFFIC RECEIPTS. 












Gross Receipts in 1873 and 1874 Contrasted. 





Miles Open. Total Traffic, 


1872—2nd Half- 3 Re 
British Companies. Second Half-year. 8 n year. | 1874—2nd Half | 








Former 


in in 
Total. (LastMonth) Total. land 2nd Half 
1874. | Month; | Jan. 18. | Dec. 13. | Jam, 17. |of 1874.| of 1874. 








a <nqueesen| 





£ £ £ £ £ 








































£ 
Belfast and Northern Counties,....., 136 | 136 91,751| 95,467|  ... 86,189 aL 
Belfast and County Down............, 444 44} 25,749 23,576. 23,987 ce ts 
Blyth amd Tyme..c.rccccccccccececscese 37 | 37 whe Amalg amated with North-Ea stern. 
Brecon and Merthyr Tydfil ......... 61 {| 61 32,032 34,985 | 29,568 ° 
Bristol and Exeter....ccssssseseresee| 1519 | a 264,808 | 247,359 245,054 “ ; 
*Caledonian ....... san podasabtasakecal 731 | = 787 oi 1,031,566 | 1,232,048 | 1 008,480 1,269,711 27, 608 $s 
Cambrian ........+s000 giecaxbipie sg ~ V+ > 102,954 91,114 7, i 
Cork and Bandon ........e.iesss-seees 20 | 20 13,408 13,362 is 12,925 be ee 
Cornwall.........ss0ssess sesodebanaaiiae’ 654 | 654 66,803 63,525 oe 62,325 ies is 
Dublin and Belfast Junction ...... 638 | 68 ae 51,588 wt + oe uh ins 
Dublin and Drogheda ............«.. ads oe 63,766 55,041 ao 55,533 es ‘3 
Dublin, Wicklow, and Wexford ...| 122 122 120,075 | 108,650 = 109,520 ‘is a i 
POSURE sisiistratigatnesivschcbdcescuicted 93 | 98 228,626 | 224,173 53 215,252 bee 
*Glasgow and South-Western ...... 315} 815 de 327,946 | 404,630 | 333,692 | 408,584! 3,954 
Great Eastern .......sssceceseesseees 7623 | 763 1,291,803 | 1,165,956 ‘ 1,191,729 | in 
*Great North of Scotland...,........ | 2564 | 2563 si 90,861 108,228 94209 | 113,913 | 1,690 
Great Northern .......se.seseesesseeoes 625 | 627 1,448,856 | 1,333,012 mame |. 
Great Southern and Western ... 445 445 363,023 356,450 326,499 jas 321,377 ies “ in 
"Great Western .......sse0scsseseeeees | 1,502 | 1,525 is ie 2,033,926 | 2,537,884 | 2,047,718 | 2,531,041 |... 6,843 
Highland (hif-yrsFeb.28& Aug, 31), 2453; 2453| se 78,497 | °112202 82,817 | 106,645 | 4,448| .. 
Irish North-Western............ses0++, 145 | M6 ae ver 62,250 ee 64,401 phe ites be 
Lancashire and Yorkshire ......... | 4285 | 4284 | 1,699,338 | 1,726,802 | 1,567,026 "1 1,504,895 & oie 
Loncon, Brighton, & South Coast.) 3764 38764) 684,135 889,739 | 797,693 a 830,233 ie woe | eee 
London, Chat., & Dover with M.E.) 138 153 495,167 533,651 464,294 oi 501,784 ig a Lhe 
London and North-Western......... ' 1.5752 | 1,5824 | 4,506,024 | 4,593,867 | 4,190,128 ae 4,273,085 i sae eh 
London and South-Western... ... 55 5603 | 930,259 | '971,269 | 865,157 ae 905,228 |... le, geal 
London, Tilbury, and Southend . 42 42} | 62,572 64,756 47,017 e 46,975 wi Dt t, oe 
Manchester, Sheffield, & oneness 25 25 809,193 | 835,493 | 746,226 ke 767,540 i eee a ee ae 
Maryport and Carlisle ........0.s0++ 38 38 | 69,033] 64,245! 61,353 fe 56,743 ag . 
AAI 5k sien lesitagicahee see Ba 74 | 210519| 214752| 192°636| —.. 196,601 a 
Metropolitan District .......... ea 8 | 99,226] 112117) 91,208|/ *. 102,550 a 
DAE Wickes Deokqumisacesctentasesanne | 1,185 | 3,268 | 2,785,115 | 2,897,886 | 2,577,147 a 2,679,627 
Midland & Great Western, Ireland 348 348 | 234,094 | 229,969 | ‘219.251 esi 215,528 
Monmouthshire...,........ Secenseccees . 47} 473 "Ye 94,627 90,360 ose 88,253 } : 
*North British .......ccccorsessseseses 820 839 | a 778,804 | 970,971 | - 792,957 | 990,441 | 19,470} >is 
North-Eastern ........ssssccsseeeseees | 1,878 | 1,3783 | 3,249,8 3,299,581 | 2,999,406 ae 3,061,208 — 
North London .......esssessesees Sisest Te 12° | ‘179, 978 176,896 | 165,979 di 163,768 | Da 
North Staffordshire .........:.:0++ 303 303 | 309449 | 310,893 | 285,88 ~~ OOS ic Ee 1 ee 
Rhymney cccccccssssecseceese sadléciniied | 86) 364 54,848 57,367 50,722 a | WR da ee ian cf tt 
Salisbury and Yeovil..........0.00++ | ii “a 50,262 53,426 42,782 i 45,881 imi io te 
Somerset and Dorset......+.-ssee+e+es | 66 66 82,041 | 31,149] 28,654 | 27,849 re, | — 
South Devon .......sseccessessreceeees | 120 120 159,055 | 155,845 | 147,767 148,782 
South-Eastern .......... ees | B47 350 | 952,466 | 968,620} 890,185 907,086. Fe 
NO ogee sie 68 | 68 203,192 | 224,200 | 187,480 207,729 | a 
Do Penarth Harbour..... .......-. a a 44,065 46,719 40,735 43,556 | | ae 
Wistar icocctinnisitoredemaiandvntel 1053 | 105} | 105,433 | 106,843 95,792 98,056 | =. | Fal 
Waterford & Central Ireland (iif. 
years March and Sept.)......... 31 31 sd S 7,648 10,716 | 7,877 | 10,977) 261) ws 
Waterford and Limerick ............ 116; | 116} 75,445 74,869 70,423 ie SY) SES 8 ES SP. re Foe 
Whitehaven, Cleator, & Egremont. 18 18 37,196 32,423 33,047 | 28,295 | Bix 
| | | Ca 
Total Traffic. | 
Date | Miles Open. First Half-year. 1873—2nd Half-year. | 1874—2nd Half-year. 
Uolonial and Foreign of ee Te Ee wn Pee pi eae ne a Te —_—e_— ~~ | Increase.|Decrease 
5 * | Former ; Last This 
Companies. Return.| 1873.) 1874. 1873. 1874 Month. s * eg Month. Month. 
onth, 
£ £ £ £ £ £ £ 
Atlantie and Great Western ...|_... 559 | 559 [FromOet. each year. } wee v0 om ‘ne see ove 
Bombay, Baroda,&CentralIndia\Deo. 12} 4133} 4283) 301,927 | 327,084'|. 111,800} 167,820 99,113 | 151,819{ ... 16,001 
Buenos Ayres—Great Southern|Dec. 6] 147| 147 | 106593 118,893 | 172,648] 192,707| 181,641 | 203,218 | 10,511] ... 
Detroit and Milwaukie ......... Dec. 31} 189| 189 | 112,553 | 112,557] 112,040] 127,685} 102,998 | 119,388/  ... 8,296 
Dutch-Rhenish ............00++ an. 15} 1083} 1083\[From May each year.) © 277,069} 317,694 | 272,300} 311,952! ... 5,742 
East Indian ...........0.ccccsseeees Dec. 12} 1,280 | 1,280 | 1,282,248 | 1,907,989| 773,142 | 1,030,537 | 869,807 | 1,057,678 | 27,141] ... 
Do Jubbulpore............s00++- Dec. 12) 2233) 22 90,315 | 126,848 43,183 59,624 | 47,662 60,692 | 1,068 
Eastern Bengal .......:ss0+000+ Nov. ul 1 1584, 182,178 | 167,123 | 104,020| 128,955 | 117,893 | 148,877 | 14,922 : 
TSO . ccnsnn incoenotenssbebaiakeances aes 914 | 914 | ae | ao | a a she | ees on 
Grand Trunk of Canada ........{Dec. 31 1,877 | 1,377 | 910,700 1,026,000 | 993,700 | 1,058,464 | 1,055,300 | 1,114,511 | 56,047 : 
Great Indian Peninsula ..... ... Dec. t L. 8 1,274 | 1,069,624 | 1, 158, 575 352,458 | 533,487 | 358,598 524,890... &,587 
*Great Western of Canada ...Jan. 512 | 628,499 566,842 | 461,748 | 581,058 | 395,840] 479,841 | ... |101,717 
AMIS ceaseresoeneiseitntiie tetiiind Nov - 2 858 | 377,987 | 262,408 | 199,244 | 194,259 | 142,029) 182,075 | __... 12,184 
emit ot ceehiegecsimaee Nov. 7| 292/ 292 184,360 | 219,888! 301,139 | 351,675 | 348418] 391,743 | 40,068] ... 
Northern of Canada ........ seee[Dec. 19} 97} O97)... | 74,709 | 84,874 74,101 82,857}... 2,417 
QUNSUREIR: isikisssk gen csapidecneneting Dec, 31; 823} 824 32,182 31,728 44.089 | 49,516 87,416 41,675... 7841 
Paris, Lyons, & Mediterranean.|Dec. 31) 2,960 |3,089 ve (10,061,039 iA, ,166,831 | 9,914,016 [10,947,658 |... 219,173 
Smyrna and Oassaba ........ ....{Dec. 31} 61} 61 | 86,5538 93,135 | | 31,599 37,792 | 29,012 34,655 |... 3.137 
S.Austrian,Lom-Ven.,&C.Italn.|Dec. 31) 3,242 | 3,462 | 3,357,283 | 3,164,643 | 6,489,192 6,994,226 6,254,880 | 6,768,752 | .,. | 280,474 
South Indian .............0+s000s Nov. 28} 187] 187! ... | 97,315 35,472 30,260! 37,916) 2444| ... 











1 Nore—Lines having * prefixed to them have their half-years terminating on 31st January and 31st July. 
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Russian § % Anglo-Dutch, 1864 Dec. 23 ... Jan. 28 ... April 1—at par 
' 


See 


Jan. 30, 1875.] 


a ee ee a 








TT rT 


en ee 
ee et 





THE INVESTOR’S MONTHLY MANUAL. 33 





NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 


The following redemption drawings have taken place during 
the past half-year :— 


Nombers 
Date of - i Date of Redee ‘ 
n med, 
senmines se, ee Pie 5 Redewption. 2 
. cscinintoisies entintitabas » 14 we 15 .. Sept. 23—at es 14,600 
United States 6 % 5-20's, 1862 ... - eee oe --- Sept. 3—at ms puiiahssieus 
Ditto GittO ....0c0...-cceseceeeneeee AUQ. 1 vee AQ. 17 «. Nov. 1—at par .. 000 
Egyptian 7 %, WG seccsteness thtcn Aug. 15 wee Aug. 19 oe Oct. l—at par oe 212,400 
Argentine 6 % Public Works, 1871 Aug 20 oon Ang. 21 eee Sep. 1—at par see 91,400 
Russian 5¢ % Land Mortgage 
Bonds—Srd issue .............. 18 ... Aug. 21 Oct. 13—at par ... 2,000 
Moscow-Koursk 6% .. Aug.13 ... Aug. 29 ... Nov, l—at par ... 17,000 
Danish 4 %, 1850-61 ............0 purch’sed ... Sept. Aug. 31—cancelled... 2,000 
Turkish 6 %, 1869 .....2.....9..-c00s00 5 ... Sept. 1—at par... 145,000 


Keyptian Khedive's, 7 % 1870... Sept. 5 ... Sept. 
Rassien 4 % Nicolas Railway ... Aug. 19 ... Sept. 
Costa Rica 7 %, 1872 ........ce00-«: Sept. 5 ... Sept. 
Chilian 3%  ....eesee...++0+++000..-0eepureh’sed .,, Sept. 
Turkish 6 %, 1873 (Double) ...... 
Danish 3 % (part purchased) 


+ Nov. 1—at par ... 45,120 

«+ 13,800 
ov Ned... 11,700 
o Oct, l—atpar ... 291,940 


oe 
wenwwS EGRESS 
1 a oe . ere. 
o~S se]. Bal 
S24. Se 











ve + Mar. 3l—at par... 
Bolivian 6 %. 1872 ......000...s00.0. Oct. 1... aoe + 36,000 
Dunaburg & Witepsk Rail. Shares Sept. 30 ... Oct. Oct. 6—at par 3.100 
Costa Rica 6 %, 1871 ...ccccccces.-, Oct 1 se Oct. No funds - 6,000 
TO BRO TAGES wccpcovenvenccecsioveese Oct. 1... Oct. No funds 5,800 
Chilian 7 %, 1866 ..... -- Oct. 3 ... Oct. Dec. 1—at par 18,800 
Italian 6 % Tobacco Loan......... Oct. 1...Series ‘C C’...Jan.1—at par 313,000 
Hur garian 5 %, 1873 ..........0000 Oct. 6... Oct. 7 ... Jan, 1—at par 81,200 
| Peruvian 6%, 1870 ......... parch’sed... Oct. 8 ... Ort. 6—cancelled ... 177,570 
Egyptian 9 %, 1867 .00........0... Oct. 7 .s se» oo Nov.22—at par ... 129,500 
Colombian 6 %, 1363 .... ss.0s... Oct. 20 ... Oct. 21 ... Oct. 23—at par ... 18,000 
Swedish Provincial Mortgage .:. Oct. 9 ... Uct. 22... Dec. l—atpar ... 5,700 
United States 6 % 5-20's, 1862 ... Oct. 1... — ... Jan. 1—at par 2,000,000 
| Egyptian 7 %, 1968 ....00.........00 Oct. 21 ... Oct. 22 ... Jan. 16—at par 91,500 
| Provincial Orel-Vitebsk Railway 
WEED cpcendepiteuntinnindenenésaps Oct. 14 ... Oct. 27 ... Oct. 27—at par ... 4,600 
Do Shares ........00+ erescocesesonses Oct. 14 ... Oct. 27 ... Oct. 27—at par... oon 
Bucharest & Giurgevo State Rail- 
| WAY Bords..........0cseseeee--- Oct. 15 ... Oct. 23 ... Jan. 1—at par 33,600 
; National Pisco-Yea Guaranteed ; 
Ratiway Bonds..............00. Nov. 2... Nov. 3 ... Jan. 1—at par 3,360 
| Uraguay 6 %, 1871 .........00...... Nov. 3 Nov. 4 Feb. 1—a’ par 50,700 
| Chilian 5%, 1870 ....000--s0--.200. Nov. 3 ... Nov. 5 ... Jan, 1—at par 12,300 
} Dutch-Indian Railway 5 %, 1871 Oct. 28 ... Nov. 7... April l—atpar ... 2,300 
| Kursk-Kiew Railway Bonds ...... Oct. 31 ... Nov.10 ... Feb. l—atpar ... 3,030 
} Riga-Dunaburg Raiiway Bonds— 

Srd 188UC 0... 00000..-cerereereee... Oct. 30 .. Nov.10 ... Jan. 13—at par ...66 oblgs. 
Rursian 4} %, 1550..... ..+....0000 Oct. 10 ... Nov.11... Jan. 1—atpar ... 110,000 
Turkish 6 %, 1963 .....-cccscccccese Nov. 9 ... Nov.1] ... Jan. 1—atpar  ... 157,900 
Chilian 44 %.+0.-+..-ceseee---eee------purch’sed... Nov.14 ... Nov, 13—cancelled... 16.433 

| United Stat-s 5 % 5-20's, 1862... Nov. 1 ... Nov.19 ... Feb. 1—at par  ...1,000,000 
| Egyptian —Vice'oy's 7 %, 1865... Nov.20 ... Nov. 26 ... Jan. §S—at par 117,760 
| Turkish 6 %, 1863 ......04....... Nov. 23 ) D. News { Jan, 1—at par 153,000 
| Turkish 6 %, 1865 .......cc.0 ssc Nov.23 § Nov.27 ({ Jan. 1—at par 121,000 
Spanish 5 % Quicksilver Mort... Dec. 1... Dec. 2... Jan. 1—at par 20,300 

| Sardinian 6 %, 1851 .............00 eee. Dec, 2... Dee. 1—cancelled 
| Danubian $ %, 1867 ....+....0000 e 1 .. Dec, 4... Jan. 1—at par 35,530 
| Turkish 6 %, 1858 ................. Dee, 7... Dec. 8 ... Mar. 1—at par 119,500 

| Kursk-Charkow-Azow Railway 

BOndS..0...0cccce.--coe.seeeeeeeee-eee Det, 1 ... Dee. 10... Mar. l—atpar ... 4,620 
(Issue 1872) Dec. 1... Dec. 11... Jan. 2—atpar .. 1,760 


Do. Do. 
New South Wales 5 %, Deben- 


tures, 1866 ... . Dec. 14 ... Dee, 16 ... Dec, 31—at par 100,000 
| Do 5 %, 1868 ........+...0cesesees Dac. 14 ... Dec, 16 ... Dec. 3l—at par 20,000 
| Danish 5 %, 1864 (balance «f 


h.: MaatmD® ccccscectessesenhocdccoststesbers: ti. pti! es as OO Deter: — SS 

Hungarian (Emprunt Hongrois) Dec. 1 ... Dec. 18... Jan. 1l—ac par 2,260 bonds 
European Commission of Danube 
‘ 


6M, WED icdccecccitnttasestosences Dec. 16 ... Dee. 18 ... Dec.3°—atpar ... 5,100 
| Foreign and Colonial Government 
| Trust, Sth Issue  ......cccccccce.: 


Dec. 17 ... Dec. 18...Jan,. 1—at par ... 7,400 


' Colombian 4} %, 1873 ............ Dec. 17 ... Dec. 19... Jan. 1—atv7§% ... 48,90 
| Argentine 6 %, 1868..........0-.00 Dec. 15 ... Dee. 19... Jan. l—atpar ... 43,700 
| Entre-Rios 7 %, 1872 ....00...+05... Dec. 21 o Dec. 23... Jan. 1—at par e. 3,400 
Santa Fé 7 %, 1872 ..cccccre...+-s000 Dec. 21 ... Dec. 22... Jan, 1—at par ... 93,900 
Russian 5 %, 1873 (4th Emission) Nov. 25 ... Dec. 24... June 1—at par «-» 14,700 








| Italian Irrigation Canal Bonds... Dec. 16 ... Dec, 30... Jan. 1—at £23 9s ... 19,200 
Buenos Ayres (old) 6 % ............ purch’sd... Jan. 1... Dee. 20—csncelled ... 8,100 
D0 B %  ......sseseneee..s-eseeeeeeeee Purch’sd ... Jan. 1... Dec. 20—cancelled... 22,600 
Italien 5 %, 1868 ..........ccccceesses Dec. 10 ... Jan. 4...Jan. 1—at par oi” ee 
Egyptian 7 %, 1862 Jan. 1... Jan, 4...Mar, l—atpar  ... 27,000 
Do (2nd issue) ............000-+++++ Jan. 1... Jan, 4...Mar, l—atpar ... 13,500 
Brazilian 5 %, 1865 ..00.....000-.++ Jan. 1... Jan. 6... Mar. 1—at par - 51,700 
5...Jan. 16—at par + 60,106 
Grand Russian Railway Shares... Dec. 18 ... Jan. 7... July 13—at par + 14,240 
Do do Bonds... Dec. 18 ... Jan, 7... Oct. 12—at par 1 
Perutian 5 %, 1872 ....s0.----s0da7. 1... Jan, 7... April l—at par 416,400 
Amoor River Navigation .......-. Dec. 12... Jan. 9...not known “an & 
French 6 %, 1870....00..oces---e06 Jan. 4 9... April 1—at par =... 105,280 


--. Jan, 
Montevidean 6 %, 1864 .........-.. purch’sd... Jan. 14.. 


Chilian 6 %, 1967.........c00000..++++ Jan. 2... dan, 
. Jan, 1l—cancelled ... 19,500 


Danubian 7 %, 1864 .......00...00. dam. 12°... Jan, 15... Mar. 1—at par 33,600 

Chilian 5 %, 1873....0+...000-.secrree Jan. 16 ... Jan. 16...Mar. 1—at par « 24,000 

tian 7 %, 1879.............00008Jan. 15 ... Jan. 18... Aprill5—at par... 174.440 
Helen 5 % State Domain, 1865Jan. 1 ... Letter L... April 1—at par 

Dutch-Indian Railway 5 %, ’71 balance outstanding ... April 1—at par 180,000 

Roumanian Iron Bridges Anuuity Jan, 23 ... Jan, 27 April 1—at par an 

‘ 
Austrian—Issue of Treasury Bonds,—A telegram stated that 


in pursuance of the law voted in 1873, authorising a loan of 
80,000,000 florins, an agreement has been entered into by the 
Government with the Syndicate of the Credit Anstalt and 
Messrs Rothschild, according to which the floating debt will 
be increased by the Sealant 25,000,000 florins 5 per Cent. 
Treasury bonds, repayable within three years. The object of 
the operation is to carry out certain railway schemes. 


Bolivian Loan 1872.—The following is an extract from a 
letter from the Bolivian Commissioners to the Chairman of 
the Bondholders’ Committee, written at the end of last 
month :— 

It is with extreme regret we have to announce to you that it will 
be impossible to pay in full the bonds drawn on the Ist October last, 
and payable en the Ist proximo, although 33 per cent. on such bonds 
so drawn will be paid on the above date, ard we trust the balance will 
also be shortly discharged. The above 33 per cent. is, as you are 
doubtless aware, the residue of the 17 per cent. of the loan set apart 





for our Government, but which has always been kept in 
for the of 
so far as it would extend, 


drawing, and no doubt provision would as heen made had it 

been thought that the li now in progress would ere this have 
been satisfactorily 4 of. Such, however, being impossible, we 
have again advised our Government, as also of the recent decision of 
the Master of the Rolls, and we fully believe some satis- 


course events have taken; but when we state that out of this of 
1,700,000/ our country has not received more than 10,000/, and that 
the moneys set aside for the railway have to a great extent been 
squandered away by those who contracted to make and equip the line, 
and who have since repudiated their contract, that an attempt is being 
made (against the wish of our Government and of the bondholders) 
to apply the balance of this loan to works not yet commenced, it being 
also admitted that such balance is wholly inadequate, we think, under 
the exceptional circumstances of the case, we are entftled to, as 
we hope we have, not only the indulgence, but sympathies of our 
creditors. ; 
Messrs Lumb, Wanklyn, and Co. afterwards notified that 
the coupons due on the Ist of January would be received 
ow pens from of 331 December a a ee the lst 
anuary, the sum 0 x cent. wo ayable in respect 
of the principal sum cael by the ou which were in 
October last drawn for — on the Ist of January. It 
was requested that such bonds be presented through a banker. 

Guatemala 6 per Cent, Bonds, 1869.—Messrs Thomson, Bonar, 
and Co. notify the receipt of 3,715/ on account of the fourth in- 
stalment due on the arrear coupons of 1872, and that they will 
shortly announce by advertisement the payment thereof. 

Liberian 7 per Cent. Loan, 1871.—A letter has been received 
by the Council of Foreign Bondholders to the effect that the 
subject of the payment of the coupons will be considered by 
the Liberian Legislature at the ensuing Session, when it is 
hoped some provisions will be made for that purpose. 

Spanish 3 per Cent, External Bonds.—At a meeting of bond- 
holders it was resolved to accept the pagares of the Rio Tinto 
Company and Three per Cent. External Bonds, at the rate of 
40 per cent., in liquidation of the coupons due on 30th June 
and 31st Seiealins 1873, and 30th June, 1874, and the 
Council of Foreign Bondholders were authorised to adopt 
such measures connected with the carrying out of the agree- 
ment as they might think proper. ‘ianes for coupons 
which have been cancelled, the three coupons included in the 
settlement represent, it is understood, ut 6,250,000. The 
Council of Foreign Bondholders have received advices to the | 


j factory to our creditors will be made. We deplore the 


effect that the King Don Alfonso has signed the decree con- 
firming the contract made for the settlement of the three 
overdue coupons of the External Debt. 

Turkish 5 per Cent, General Debt.—The Imperial Ottoman 
Bank notified that the coupon due 13th inst. would be paid in ; 
due course. 

Uruguay Consolidated 6 per Cent. Loan, 1871. — Messrs 
Thomson, Bonar, and Co. announce that the coupons of the | 
seventh half-yearly dividend due 1st February, together with 
the bonds for 50,7001 drawn on lst November—numbers of 
which have been previously published—will be paid on Ist 
proximo. 


FAILURES, EMBARRASSMENTS, &¢ WINDINGS-UP. 

Balfern Brothers and Company, Limited.—The Master of the 
Rolls has ordered the voluntary winding-up to be continued 
under the supervision of the Court, and has confirmed the 
appointment of Mr Alfred A. Broad (Broad, Broad, and 
Paterson) and Mr J. W. Sully (Sully and Girdlestone) as 
liquidators. 

Eupion Fuel and Gas, Limited —Creditors are requested to 
send in their claims by 27th February. 

European Assurance-——The death of the arbitrator, Lord 
Romilly, has necessitated the pope of the adjudi- 
cation cf claims inst the Phenix Life Assurance Com- 
pany ; the English Widows’ Fund and General Life Assurance 
Association; the English and Irish Church and University 
Assurance Society; the British Provident Life and Fire 
Assurance Society; and the Waterloo Life, Education, 
Casualty, and Self Relief Assurance Company. 

Overend, Gurney, and Co,, Limited.—The liquidators, in their 
statement of affairs to 3lst December, notify that in the past 

| year they have realised 41,496/, and a further return has been 





mude of 10s per share on all shares on which the calls have 
been paid. The assets which have been realised have produced 
1,515/ in excess of the values put onthem. The-three calls 
have now been paid in full on 79,212/ shares, and payments to 
the shareholders during the year have, with the previous re- 
turns, made up 3/ per share, leaving 6,515! in hand. The out- 
standing assets are estimated at 38,471/ in class “A” and 
| 224,425/ in class “ B.” 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
Arica and Tacna,—The directors have declared a dividend of 
3 per cent. 
Buenos Ayres, Great Southern—The directors have declared a 








making provision f Goeen | 
purpose ior the payments 
e@ have been in Cecmaaiiel with our ; 
Government as to making the necessary vision to meet the 
not 
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dividend at the rate of 7 per cent. per annum for the half-year 
ended 30th June ( ing f 13,865/). The interest due 
Ist January upon the Dolores Shares and debenture stock will 
be paid on that day. é‘ 


Central Uruguay of Montevideo vo Cent, Bonds.—The bonds 
drawn lst inst. for redemption will be paid on 3lst March by 
the London and River Plate Bank. 

Dublin and Drogheda—Dublin and Belfast Junction —At meet- 
ings of the shareholders of both these companies, resolutions 
were unanimously adopted confirming the arrangements for 
the amalgamation of the compames entered into a few weeks 
ago by the boards of directers. 

Dutch Indian —The company announce the repayment at 
par of the outstanding bonds of the 5 per cent. on Ist 

| April, after which date interest thereon will cease. The bonds 
are payable in London at the offices of Messrs Samuel 
' Montagu and Co. : 

East Indian.—In the first half of this year the Poo 
carried on the main line were 2,944,439, against 3,028,841 in 
the corres en 1873. The tonnage in goods and 

i or the half-year were 1,404,942 tons, against 740,587 
tons. In the traffic there was an increase to the 

extent of 664, tons, of which 617,868 were ir grain, 
| rice, pulses, &c., and 46,187 in other merchandise. : Of 
\ the total imcrease in grain, 589,003 tons were conveyed into 
the distressed districts, and the balance, 28,895 tons, may be 
regarded as attributable to improved traffic. The gross earn- 
ings for the half-year of the main line were 1,951,216/, opieet 
| ,324,035!. The net earnings for the half-year were 1,317 ,818/, 
as compared with 834,052/ in the half-year. 





tee 


corresponding 
| After providing for the guaranteed interest for the half-year, 


671,1011, there remains as surplus profits 641,832/. In accord- 
ance with the rules of the provident fund, 5,161/, being the 
equivalent of the subscriptions of the members for the half- 
year, has upon this occasion to be contributed to the fund 
_ out of the surplus profits, and the balance ultimately divisible 
| between the Government and the company is, therefore, 
| 636,671. The estimated traffic receipts for the first 20 weeks 
‘of the current half-year were 845,019/, as compared with 
yon in the same oe at — in the corresponding 
-year. On the Jubbulpore line, the earnings were 
| 157,178 against 101,407/ in the corresponding half-year. The 
net earnings were 101,183/, as compared with 50,604/. The 
| met profits included 22,420/ received from the main line for 
the use of rolling stock. Deducting 7,751/ for interest on 
overdrawn capital, together with 3,005/ arising out of an 
adjustment of accounts, there remains, after providing for 
teed interest for the half-year, 79,925/, a surplus of 
11,238! divisible between the Government and the company. 
The estimated traffic receipts for the first 20 weeks of the cur- 
rent half-year on the Jubbulpore line were 45,650/, as compared 
with 43,586/. Of the divisible surplus of the main line and 
the Jubbulpore line, in all 647,909/, the company’s moiety is 
$23,954. - of this ene ties beanee brought anes 
together with a t on exchange, are enabled, 
after providing for Sir R. M. henson’s annuity (2,500/), 
to recommend the pa tof a dividend at the rate of 1/ 5s 
per cent. on the consolidated stock, in addition to the guaran- 
teed interest, leaving a balance of about 4,000/. 
£rie.—The accounts for the year ended 30th September show 
that the net earnings have been $5,035,160, being a decrease 
| over the previous year nearly equal to the falling off in the 
_ gross earnings. This is accounted for by the depressed state ot 
| trade. The entire interest and rentals have been met exclu- 
sive of theamount payable on the 15 million dollars’ worth of 
Second Consolidated Mortgage Bonds which Mr Gray dis- 
_ of recently in London, and the charge for which will 
all on the railway in addition next year. Since Mr Jewett 
took office, he states, the floating debt has been reduced by 
$923,283, paid out of earnings, leaving less than a million 
and a half outstanding, expenses have been reduced, and some 
increased efficiency given to the line as well. 














Great Eastern,— nue accounts for the half-years ended 
3lst December in 1873 and 1874 :— 
— _ 
ROUND cecerncctetessvditmccsscecsssncncninee SAMEEIOD . conscesecenseee 1,422,457 
Working expenses ..............0...seesesesseseees FORD detcccddscisnce 793.468 
Brevious —.. ecaipnangeioclagie aes oovsnneiniaiies 1,400 
Ll Eee: = eS can neo 
Available for dividend ............... AOTAB  cresceccceseees 5,329 
~-on the ordinary stock at the rate of 1 
per cent. per aMnOM .......... ...ceeesss+s 41,751 (nil.) bie 
IIE canaphetinctetten cit ciretens >. SIIB. seeprtsneennrse 5,329 
Capital Account. 
— — 
To the 30th June, ie 28,699 dove 1 
Daring the half-year.............00..cesssseses 173881 eiubebbeyseveds aero 
: Total, $1st December, 1874 ...... ee 28,524,055 
Estimate of capital expenditure in current half, 170,000/. The 


preference charges in 1874 include 104,316l, representing a 
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whole year’s dividend on the stocks issued subsequently to 
1862, and which received no dividend for the first half of the 
year. In 1873 the sum of 40,0001 was paid out of capital 
towards the interest on unproductive capital ; in the year 1874 
the whole interest has been charged against revenue. It was 
with deep regret that the directors refer to the accident 
on the railway from Norwich to Yarmouth and Lowestoft, 
which occurred on the 10th of September last, resulting, 
eventually, in the loss of 26 lives, and injuries more or less 
severe to a many other persons. directors 
ceeded at once to settle the claims for compensation resulting 
from this serious collision, and those already paid or 
are included in the accounts of the past half-year; 
negotiations are in progress in other cases, and the directors are 
endeavouring to settle in all cases where practicable without 
litigation. With the view of diminishing as far as possible all 
sources of danger in working their railway, the directors have 
introduced into Parliament a Bill authorising the doubling or 
improvement of various single lines of railway. Under the 
Act of last year the company were empowered to raise 
800,000/ by the issue of either 800,000! preference stock or 
1,800,000/ ordinary stock, and the shareholders adopted the 
latter course, and the 1,800,000! ordinary stock was offered to 
the proprietors in the month of October last at the price of 42 
cent. Under the Act of last Session powers were con- 
erred to issue new shares or stock in lieu of borrowing on 
mortgage of the reserved and surplus lands connected with 
the company’s metropolitan undertaking. The rents of the 
lands will be placed to a separate account. The certified value 
of the lands is 257,060/, and the amount of the stock will be 
180.000,, bearing 5 per cent. interest, and redeemable at par at 
a fixed date, the moneys received from sales of the lands from 
time to time would also be placed to a separate account to 
provide the redemption fuad. The junction line connecting 
the Metropolitan Railway with the Great Eastern system has 
now been completed, and will shortly be opened for traffic. 
Considerable progress has been made with the Liverpool 
street station, and the contractors have en to complete 
the works so that the station may be opened for traffic early 
in May. 

Great Northern—The new line from Finsbury Park to a 

int on the North London Railway between Highbury and 

anonbury stations, was opened for passenger traffic on 18th 
inst. 

Lilinois Central.—A dividend of 4 per cent. in currency has 
been declared by the directors, payable in New York, on Ist of 
February, to the holders of full paid shares registered at the 
close of the 15th Jan ; 

London, Brighton, and South Coast.—At a special meeting on 
the 6th inst., it was that nine guaranteed stocks (in all 
1,839,095/) should be consolidated into “ consolidated - 
teed 5 per cent. stock” to the amount of 1,955,860/. With re- 
gard to the eleven ee eee stocks, representin 
5,490,905/, it was made optional to convert into “ consoli 
preference 5 per cent. stock” to the amount of 6,190,315/. 

London, Brighton, and South Coast-——The accounts for the 
past half-year contrast as follows with those of the second six 
montbs of 1873 :— 











1873. 1874. 
£ £ 
GOSS FOVENUEC........cccrcccesscesecoesesecscedsecsesoosone 881,843  .recse +» 920,078 
Working expenses ne a 409,788 
Web TOVOMUG «oc .cccccccccrescccssoessoccsovese 459.876 ccecccceseseee 510,290 
Add previous balance ....cccccocseresse.ssseerecserees TED: ccccctoqrnapes 3,396 
4B2,834 Loree covereeee 513,686 
Preference Charges ....00......000.ss000--s0esessseenes BIT BES .. cccoceveesecese 287 
Available for dividend..........ce-ccece-. 174, 96D  -..cseeecseeeee 225,751 
—on the ordinary stock at the rate of 5 per 
CONE, PET ANNUM «....00eveeesceeeenee-cenenees we 170,905 (6) %p.a.) 222,293 
Barplus  ...0.2...ccccvececsess peseessensereenee BOTS  ncorocescoveses 3,458 
Capital Account 
pended. — 
£ 
To BO0th June, 1874 .....cccevecsee-corsseee UB,15G5,004  cccccsveseeness 18,101,192 
During the half-year ........0ses-ssesersseesee G5,1ZD — .crerovceeseres 


Total, Sst December, 1874 .++... 18,220,183 -..sesseeeoveee 18,108,584 
There was a saving under the head of engine fuel of about 
10,0001, notwithstanding an increased train mileage, and 
ter savings in both coal and iron are looked forward to. 
t is expected that a considerable period will ae before the 
500,000! new capital provided for will be req P 
London and Greenwich—At the meeting adividend at the 
rate of 1/ 7s 6d per cent. for the half-year was declared. 
Londonderry and Enniskillen—The report recommends the 
usual preference dividends, together with 10 per cent. on ac- 
count of arrears on the C Stock, leaving the arrears on that 
stock 70 per cent. 7 : 
Metropolitan.—At the meeting the following Bill before 
Parliament will be considered :—‘“ A Bill to authorise the 
Metropolitan Railway ay © construct railways bet 
Aldgate and Bow, with a branch to the East London Railway, 
and for other p r. ps 
Metropolitan. ‘The extension to Liverpool street has been 
surveyed by the Government Inspector, and a service of trains 

























i iE a nee mena ant See 
estararCsmngenyi tveryent siiedkntabii a February. 
Metropolitan.—The aceounts for the second half-years i 
1878 and 1874 contrasted :— fe 





“ee “a 
GOSS TOVORMO 200..s-csrnrccerescsrpececesssseescepescee SOBpLOW” sevcccescocesce 207,788 
Working expenses SPORES CORO RR EOE ER Se re EEEERL oe 97,114 Sees eee C8088 89,693 
DOI nec csetubiedmnteinisteiniciatels SEE. ‘srinremibtcescie 158,046 
Deduct preference charges..........ccrcccecserrses "OBOTZ  seeeeeceeeeeere *97,920 
4O0B3 — aeecen-sersreee 60,126 


For ordinary dividend at the rate of 2 per 
CONES POT ANNUM seereoreereeccssssesseseereceeree 40,088 (3% p. a) 60,126 
Balance included above ................+ coe eetapeneaseenen ove 
* Including each half-year’s surplus carried to “ special aceount " in 1874, 6471. 
The capital received to the 3lst December was 7,777,825/, and 
the expenditure was 7,953,931/. The estimated outlay during 
paneer i is 57,8501. Steps have been taken to- 
wards acquiring Jand on the Kingsbury route for general and 
i eS an ennnnrene, Sa ee ae 
whi Seen of 184,620/ of the 
ordinary stoc the Metropolitan and St John’s Wood 
Railway See a payment of 92,310! in 4 cent. de- 
benture stock. redeemable trust shares, in all 440,000/, 
have been redeemed. 274,413! of the 4 per cent. debenture 
stock had been issued at par. 
Manchester, Sheffield, and Lincolnshire—~Comparison of the 
past and corresponding half-years’ revenue accounts :— 





_ ee: 
Gr OGR BEVOTID A cceonsnnccessenqeceneanespennvensasenneatens 895,206 ccerscocnsceere 927,069 
Working expenses cosevee 471,314 ... 475,408 
Woh POUSRIRD s. cannscettnsenpeseteenastioneseres ABB BOB . cccopernrptns « 451,661 
Add previous surplus ..............cssecerscsoeesseees 21,785 000 oe 1,723 
GAB BIT ceccece-cscees. 453,884 
Deduct preference Charges.........cossssessssseesese 361,686 .... sees =368,571 
Available for dividend...........cccsese  SB,9O1L  cerconensessnee 84,813 

—on the ordinary stock at the rate of 3 per 

CORE. POT ABMUMD cccescorcsercsrsesseeserseeseeee 82,988 (3% p. a.) %82,388 
GaTED smcepecseperane+cercoemetanrareapie FyOOS . nevsarvrccoeses 2,425 

* This gives 6 per cent. to the Preferred Stock, but to the Deferred. 

Capital Account. 

a ee 
To BOth Jue, 18TArcrorersccrerssesssceesseeee 19,447,540 o 19,584,824 
During the half-year ...........cscccsseessess  SBOJODD «se eceeeeeee 607,602 





Total, 31st December, 1874 see 19,067,562. -s-soneerase-ne 20,192,426 
Notwithstanding the additional train cage, there has been 
a reduction of expenses in the locomotive department, which, 
however, has been neutralised by the increase of 10,688! in 
traffic charges, , &c. The estimate of capital to be 
expended during the ensuing half-year, in addition to the 
special expenditure of 150,000/ recommended by the directors 
to provide accommodation for traffic, is 215,000/. 

Mezxican.—The total earnings for the first six months of 1874 
amounted to 231,011/, against 179,485/ at the co 
period of last year, showing an increase of 51,526. earn- 
ings for the uent months of 1874, as compared 
with the same period of 1873, exhibited a decrease of 2,841/, 
which it is stated is partly due to a rainy season of extra- 
ordinary severity, which caused interruption to traffic. 

Midland.—The various debenture stocks of this company 
have been, from the Ist January inst., consolidated into four 

cent. debenture stock. What was formerly 43 per cent. 
ebenture stock has been converted by an addition to the 
capital amount at the rate of 6! 5s for each 100. What was 
formerly 44 per cent. debenture stock has been converted by 
an addition at:the rate of 12/10s for each 1001. It has also 
been to consolidate the preference stocks. 

Nort of France—An interim dividend is announced at 
the rate of 4 per cent. per annum. 

Ottuman Debenture Bonds.—The numbers of bonds drawn for 
repayment on lst May are published. 

South Austrian and Upper Italian.—The numbers are pub- 
lished of 10,509 obligations and 368 shares which have Con 
drawn for repayment. . 

South Eastern.—The revenue accounts for the past and cor- 
responding half-years are epitomised ae follows :— 





" _ 
GOSS TOVENUEC ......ccccrrersessersesssenessnrerees 1,002,526 .rseoccoesnes 1,038,564 
Ww SXPONSCS ..rccceeesccevecesrseeseeveres 454,128  casoceeeeress 469,573 
Net revenue. ......00..cesecccseesseres 548,308  ovecerssecvees 548,991 
Add previous balance _...... * 7,940 .serseceeeesees 5,197 
BEGBjBBS cccccersecseee 564,188 
Preference Charges......:csscercesescseccereenes 28B,0B2  cevee..ceeeses 286,049 
Available for ons aaebee 2E9,A16  rccrscoccsseeee 268.139 

—on the ordinary stock at 

per Cent, Per ANNUM ......00eerereeerene 252,714 (64% p. a.) 252,900 


i a inailtiecaa 16,702 sscvecsnserees (15,289 
The dividend on the-Preferred stock is at the maximum rate 


of 6 per —— annum. The amount of 10,084/, a 


the credit of Deferred stock from the first half of 187: 
added to the ion of profits for the _ half-year, will 
be equal to a dividemd of 4 per cent. on that stock as for the 
whole year. 
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Capital A 
To the 30th June, 1874 ....c0..esecsosecsseeses 19,063,323 — .ccrccsceses 18,706,115. 
the half-year OOS ORT EOE REEER Cee eee ewes 99,226 eeeereeee 5,775 


ween ee ewe 


favourably in ; 
Wellington, Grey, and Bruce.—The numbers have been pub- 


ished of seventy-five bonds, which have been drawn for re- 
payment at par on Ist prox. 





BANKING 
Alliance.—The half-year! report states that the net profits 
have amounted to 306361. which, with the me 
forward, represents a total of 44,3111. 
mended that 32,0001 be paid as a dividend at 
cent. annum ; that 1,783! be placed to the reserve fund 
and 10,528! be carried f : 
realised from the assets of 


and the above amount the reserve fund will be i 
180,000/, 

Anglo-Austrian,—It.is notified thai as the dividends will, i 
accordance with the resolution adopted on the 18th May last, 
be payable henceforth once a year only, it has been resolved 
to issue fresh coupon sheets. 

Anglo-Hungarian,—The directors at B 


are s 
the balance sheet for the past year, and wi eabvesil thes same 


as early as possible. A great portion of the capital is invested 
in various unproductive undertakings, and it is stated that until 
the final liquidation of these, it can serve no practical purpose 
to convene a meeting of shareholders. 

Bank of Bengal—A dividend atthe rate of 74 per cent. per 
annum has been declared for the : 

Bank of Egypt.—The half- 8 net profits were 27,445/, 
which by the addition of the previous balance have been 
raised to 35,986/. This sum is to be applied in the payment 
of the usual dividend at. the rate of 10 per cent. per annum 
for the half-year, and a bonus of 1/ per share (which, with the 
interim distribution in July last, makes 16 per cent. for the 
year), leoxing 10,0001 to be added to the reserve fund (raising 
it to 110,000/), and 3,486/ to be carried forward. 

Bank of New South Wales—At the half-yearly meeting at 
Sydney on 28th October the available balance was 121,034/, 
which was appropnated as follows :—75,000/ for dividend, at 
the rate of 15 per cent. per annum; 12,500/ for bonus, at the 
rate of 24 per a annum ; 30,000! added to reserve (which 
now amounts to 363,333/) ; leaving 3,534/ carried forward. 

Banque Franco-Egyptienne.—The directors announced that an 
instalment of 12.50f of the dividend of 1874 would be paid on 
2nd January. 

Bank of Koumania,—A dividend is announced at the rate of 
5 per cent. per annum out of the profits of the year 1874. 

Bank of South Australia.—Advices from Australia state that 
the affairs of the bank are in a sati ,condition. It has 
been decided to establish a share register in Adelaide, and all 
necessary arrangements have been made for giving effect to 
the resolutions, as approved by the Commissioners of the 
Treasury, provided the same are adopted by the shareholders. 

Birmingham, Dudley, and District.—An interim dividend is 
announced of 10s share on the 20/ shares, and 5s per share 
on the 10/ shares being 124 per cent. per annum), free of in- 
come tax. 

Birmingham Joint Stock.—A dividend has been declared at the 
rate of 20 per cent. annum, free of income-tax. 

Birmingham and Midland.—The directors have declared a 
dividend of 5/ per share for the half-year. 

Central of London.—An available balance is shown of 10,884, 
and a dividend is recommended at the rate of 8 per cent. per 
annum (the same as at ees pee last year), the 
addition of 3,500/ to reserve, making it 20,00(/, and the balance 
of 3,384/ (including rebate) to be carried forward 





City.—At the meeting & dividend at the rate of 10 per cent. 
per annum was decla The gross profits for the half-year 
were 64,090/, after providing for interest on deposits, and 


including 3,557! brought forward. The amount carried for- 
ward is 5 9051 On December 31 the “ amount due on current 
and deposit accounts, &c., was 3,287,862/; “ acceptances,” 
3,260,7711; and “other securities, including bills discounted 
and loans,” 6,211,396/. 
City and County.—The directors recommend a dividend for 
the past six months at the rate of 7 cent. annum. : 
olomal.—The directors have decided to declare a dividend 
of 74 per cent. for the half-year ended the 30th June. 
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Commercial of Liverpool—A dividend is recommended 
5 per cent., and also a bonus of 5s perjshare, both free of 


income tax. 
Consolidated.—A dividend has been declared at the rate 

of 10 per cent. per annum, 5,961/ is carried forward, and the 

reserve fund is raised to 112,000/. At the correspo od 


last year a dividend at the same rate was declared, 13, was 
added to reserve, and 5,450/ carried forward. _ 3 
County of Stafford,—The report announces a distribution for 


1874 of 1€ per cent., being the same as for 1873. 
Cumberland Union.—A dividend and bonus of 25s per share, 


making 2/ 5s for the year 1874, are announced free of income- 

and 5,000/ is added to reserve. : “ 

and Discount (Leeds).—A dividend is recommended 

at the rate of 124 per cent. per annum, free of income tax, for 

the past half-year. The reserve fund is increased to 35,000/, 
and 33! is carried forward. * : ey S 

Imperial—The available balance is 41,074/, which it is 
proposed to appropriate as follows :—To pay a dividend at 
the rate of 8 per cent. per annum, to add 10, to reserve, 
and to carry forward 4,074. The amount due on current, 

ee and interest accounts and acceptances is 3,183,549; 
ills discounted, loans to customers, &c., 2,257,0410. 

Imperial Cttoman.—The bank announces that in consequence 
of the revised statutes and the project of the convention su 
mitted to the meetings in August not ha yet been finally 
ratified by the Turkish Government, the distribution of the 
reserve fund is unavoidably delayed for such ratification. 
dividend of 10s has now been paid on the old shares on 
account of the year 1874, and also of 1s 9d per new share, 

| both free of incowe tax. 
Lancashire and Yorkshire-—The net profits for the half-year 
amount to 10,723/. It is proposed that the sum of 2,035/ be 
| added to reserve, which will then amount to 33,000/, that a 
| dividend at the rate of 6 per cent. per annum be paid, and that 
| 1,145/ be carried forward. During the half-year branch banks 
| have been 
| Burnley. es 
| London Joint Stock.—After a for rebate and crediting 
e 





established in the towns of Warrington and 


Burnley 
the guarantee fund with 7,5797 for interest, the net profit, 
including 19,221! brought forward, amounts to 134,126/, ffom 
| which a dividend at the rate of 15 per cent. annum, with a 
| bonus of 10s 6d share, are recommended, being 11 per 
| cent. for the -year, leaving 2,126/ to be transferred to the 
tee fund, which, with accrued interest, is now 
} $14,988), The amount due “on current accounts, deposit 
receipts, circular notes, and acceptances,” on 3lst December 
| was |20,527,2761, and “ bills discounted, loans, and other 
_ securities,” represented 18,895,531/. 
| London and Provincial_—The gross profits for the half-year 
including the amount from last account are 42,031, and, 
after deducting expenses, income-tax, and interest, there 
remains 17,099/.. The directors recommend that this amount 
t be appropriated—7,500/ to the payment of a dividend at the 
| rate of 10 per cent. per annum free of income-tax; 3,000/ to 
|| the reserve fund, raising it to 27,110/; 500l in reduction of 
\premises account; 2,295! to rebate; and 3,805! carried 
‘forward. 2,920 new shares have been issued. The premium 
received on these shares, amounting to 7,423/, has been 
‘applied as follows :—3,500/ to the payment of the balance due 
| for the purchase of Messrs Walters’ business, and 3,923/ 10s 
| carried direct to the reserve fund. 
| | London and South- Western.—The available balance is 13,762/, 


{ 











and a dividend is recommended at the rate of 8 per cent. per 
/annum, together with the addition of 3,000/ to reserve and a 
sum of 500/ to bank premises account, leaving 3,615/ (including 
rebate) to be carried forward. 
| London and Westminster,—After providing for debts, paying 
|| income tax, and setting apart 2, 0001, together with a further 
sum of 10,000! towards the improvements of buildings, the net 
| profits for the last half-year amount to 188,648/. The rest or 
|surplus func (with this sum added) is increased to 1,234,798i. 
| The directors out of this fund declare a dividend to the share- 
holders of 11 per cent. for the half-year. The rest after these 
| deductions will be 1,014,798. The dividend for 1874 is thus 
21 per cent., as against 22 per cent. for 1873. The balance 
| sheet on the 3lst December stood as under :— 


| LIABILITIES 

| Te proprietors for paid-up 
Fs IIE sient sinh doen stein apintnenns 
|To amount due on deposits, 
| e'reular notes, and other 
| moneys payable on demand, 
{ including rebate.................. *30,015,194 
} To rest or surplus 

fund, June 30, 1874 £1,046,150 

To net profits of the 





| 
| 


ASSETS. 
By Government stock and Ex- 
Chequer Bills 2.1... sesrece-see 
By securities guaranteed by the 
Government of India ... 





2,090,000 3,298,851 


700,000 





By cash .......008 3,861,387 























past half-year...... 188,645 
1,234,798 
33,249,993 33,240,993 
; * This amount does not include accep- 


tances, 1,038,125/. 
Manchester and County—Including 4,0771 brought forward, 
\ there is a sum of 70,092 to be appropriated. this, it is 
| proposed to add 15,0001 to reserve, thus raised to 345,000/, to 


pay a dividend at the rate of 15 per cent. per annum, which, 


~~ 


——— 
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of | With income tax, will absorb 50,062/, and carry forward 5,031, 
b- 
A 
pe 


eee ‘00, 
By bilis discounted, loans, &c... 25,389,754 | 








Metropolitan.—The net profit for the six months, inc 

the balance (2,369/) t forward, amounts to 6,504/. A 

cea See eieeek cesium iret ices oat 

at o cen’ annum, income tax, 

nt a. a: 
—The rt ts for t 

half-year at 54,5910 the Meanesbhe heheaee, 


dividend is recommend 


dend of 10 t moi hicwina ss 
per cen annum is recomm ving a 
balance of 7,695/ to Seeiel forward. . 
Munaster—The directors will pay the usual dividend of 12 
“wl cent. per annum, in addition to which they will propose 

e payment of a bonus of 2 per cent. per annum out of 
accumulated profits. 

National.—A dividend has been declared at the rate of 11 

ow cent. per annum, free of income tax, absorbing 82,500J. 
e sum of 12,000/ has been added to undivided profits, and. 
10,725! carried forward. The dividend this time last year 
was 10 per cent. annum, absorbing 75,0001, with 15,000/ 
carried to undivided profits, and 10,6401 to profit and loss 
account. 
National of Australasia.—At the half-yearly meeting at. 
Melbourne on 3rd November the total sum available (after 
ney 42,500/ to reserve fund, being premium on new issue) 
was 69,148/, and the directors recommended a dividend of 
10 7 cent. per annum, absorbing 37,500/, a bonus at the rate 
of r cent., and a reduction of 10,0001 on account of 
premises. In addition to this 5,000/ was placed to credil of 
the officers’ guarantee and provident fund, and 9,148! carried 
forward. The dividend will be payable to the shareholders on 
the London register on 28th inst. 

National of Liverpool.—An available balanceis shown for the 
half-year of 22,630/, and out of this it is proposed to pay a 
dividend of 10s per share, and to carry 5.0001 to reserve, leav- 
ing 2,630! to be carried forward. | 
ational of Scotland.—The profits, of the official year were | 
184,644, after providing for all contingencies. The ordinary | 
dividend of 13 per cent., and an extra dividend or bonus of 3 | 

rcent., making together 16 per cent. without deduction of | 
mcome-tax, have been declured. 20,0001 has been added to the | 
rest, and the balance, 4,644, with the former amount carried 
forward (13,655/), together 18,3001, is again carried to next | 
account. The rest, after providing for the dividend, amounts | 
to 400,000. 

New Bank of Bombay.—An interim dividend at the rate of ' 
5 per cent. per annum is announced; and 11,500! is carried 
forward. 

North and South Wales,—A dividend of 10s per share, and a 
bonus of like amount (together, at the rate of 20 per cent. per | 

| 











annum) have been declared; free of income tax. 
North-Western.—The net profits of the year, added to 1,637? 
brought forward, amount to 41,851/, from which, deducting | 
the dividend paid in July, there remains now available 27,354, 
which it is proposed to appropriate as follows:—To dividend 
at the rate of 7 per cent. per annum (free of income-tax), 
14,175/; to reserve (thereby increased to 100,000/), 10,0007; 
and to directors’ remuneration, 2,000/ ; leaving 1,179. 
Nottinghamshire Banking —The banking business of Messrs 
Richard Arkwright and Co., Worksworth, Derbyshire, has 
been transferred to this Company. 

Nottingham Joint Stock.—The net profits for the year ended 
3lst December were 12,676/, including 1,932/ brought forward. | 
A dividend at the rate of 12 per cent. per annum for the half. | 
year is recommended (making, with the interim dividend at 
the previous half-year, 8} per cent. for the year), leaving 
3,275! to be added to reserve, which, with the 725/ premium on | 
shares issued during the year, will stand at 31,000/, and 1,302 
to be carried forward. 

Parr’s Banking—The directors have resolved to declare a divi- | 
dend for the half-yeaf at the rate of 15 per cent. per annum, | 
to add 25,0001 to reserve, and carry forward 5,786/. The! 
reserve will then stand at 80,0001. 

Staffordshire Joint Stock,—A dividend has been declared for | 
the half-year ended 3lst December at the rate of 10 per cent. | 
per annum, carrying 8,000/ to reserve, which now amounts | 
to 60,000/. 

Union of Australia.—The net profit for the half-year amounted | 
to 105,472/. Out of this a dividend of 1/ 15s per share has | 
been declared, with a bonus of 5s, being together at the rate of 
16 per cent. per annum, leaving 5,472! to be carried forward. 

nion of Lwerpool—A dividend is announced at the rate of 
10 per cent. per annum, together with a dividend at the same 
rate on an additional capital of 2/ 10s 6d per share, trans- 
ferred from the reserve surplus fund. 

Union of London.—The net profits for the six months, in- 
cluding 21,8361 brought forward, were 136,810/, and a dividend 
has been declared at the rate of 15 per cent. per annum, 
carrying forward 32,185/. The deposits on the 3lst Decem- 
ber were 14,122,111/, and the discounts 12,727,5791. 

Wilts and Dorset—The directors have declared a dividend at 
the rate of 24 per cent. for the half-year, making, with the 
Midsummer dividend of 20 per cent., a distribution for 1874 
of 22 per cent. 





} 

















——— 
_ 








Jan. 30, 1875.] THE INVESTOR’S MONTHLY MANUAL. 





West of England and South Wales District-—The directors 
recommend a dividend for the half-year at the rate of 8 per 

t. per annum, and a bonus of 5 per cent., making, with the 
idend and bonus paid at Midsummer, a distribution for 
the year of 14 per cent., free of income tax. 
Wilts and Dorset Banking. - The banking business of Messrs 
Sealy and Prior, of the Bridgewater Bank, which has been 
established eighty-five years, has been transferred to the 
Wilts and Dorset Banking Company, 
Wolverhampton amd Staffordshire —A dividend and bonus of 
10s per share is announced. 


orcester City and County.—An interim dividend of 10 per 
cent. per annum, with a bonus of 3s. per share is aunoueok. 





INSURANCE COMPANIES. 

British and Foreign Marine.—The available balance is 43,873/, 
out of which an interim dividend of 6s per share was paid in 
July, and a further dividend of 2s and a bonus of 4s, both free 
of income-iax, is now pro , making 15 per cent. for the 
year, carrying forward 13,296/. The premiums for 1874 
amount to 310,974/, and the claims settled to 149,099/. The 
net balance carried forward, deducting expenses, being 
138,931. The net amount insured upon goods and freight 
was 31,064,538/, of which 4,364,528/ remained at risk on 
December 31. 

Church of England Assurance—The Association have declared 
a dividend at the rate of 12 per cent. per annum for the past 
half-year. : 

Equity and Law Life-—The payment of a dividend of 12s per 
share free of income tax is announced. 
| General Life and Fire-—A dividend at the rate of 7 per cent. 
is now payable at the offices of the Company. 

Imperial Marine,—A dividend at the rate of 5 per cent. per 
annum has been notified to the shareholders. 

Lancashire Fire and Life-—A dividend has been declared at 
the rate of 20 per cent. for the half-year ended Dec. 31, 
making, with that paid in July, a dividend for 1874 of 174 per 
cent. 

London and Provincial Marine—The usual interest at the 
| rate of 10 per cent. per annum will be paid, free of income 

tax . 








Manchester Fire Assurance,—The directors have declared a 
|| dividend for the half-year of 5 per cent., making, with an 
| interim dividend paid in July, 1¢ per cent. per annum, and 
carrying 17,000! to reserve. <a 

1 Norwich Union Fire-—At the annual meeting a dividend was 

declared at the rate of 20/ per share, 30/ paid. The dividend 
was accordingly at the rate of 66 per cent. per annum. 

Ocean Marine.—At the meeting on 2nd July a dividend will 
be recommended of 5s per share. 
| Royal Exchange Assurance—The usual Pinterim quarterly 
| dividend of 4 per cent. has been declared. 
| Scottish Union Fire and Life.—The company have declared a 
dividend at the rate of 14 per cent. per annum for the past 
‘| half-year. : 
|| Standard Marine—A dividend ‘of 10 per cent, for 1874 is 
|| recommended. 
{| Thames and Mersey Marine.—The usual dividend on account 
|| of 2s per share, being at the rate of 10 per cent. per annum, 
|| has been declared, free of income tax, for the half-year ended 
| Dee. 31. 
| Union Marine—The directors have agreed to recommend a 
| dividend of 5s per sbare. 
| __ Universal Marine.—A dividend of 10 per cent. for the year 
| 1874 is announced. At this time last year a further bonus of 
| 5s per share was declared. 


| 
| 


MISCELLANEOUS COMPANIES. 


Anglo-Mexican Mint:—It is notified that the second instal- 
| ment of 5! per share, being the remaining half of the entire 
|| capital, will be returned to the proprietors on the 3rd prox. 

Bessemer Saloon Stcamboat—The company announces the 
issue of 45,000/, in debenture bonds of 100/ each. It is men- 
tioned that the bonds will form a mortgage on the vessel, 
which, it is stated, has cost 125,000!, the capital of the com- 
pany (all paid up) being 105,000. The money is therefore 
required to pay the balance due, and provide working expenses. 
The debentures are to run five years. 

British and Foreign Water and Gas.—At the meeting the re- 
port, which was agreed to, mentioned that, pending the ter- 
mination of the legal questions in connection with the Bu- 
charest Gasworks and the completion of the Saratov Water- 
works, it was decided not to present a profit and loss account. 

British Indian Tea,—The teas sold during the half-year have 
realised net 20,153/. If the remainder realise ls 7d per lb net, 
the total proceeds of the crop may be expected to yield about 
26,1007, 

British Shipowners.—The profits for the year 1874 upon the 15 
completed voyages are 61,223/. Itis proposed to rs divi- 
dend of 10 per cent. for the year; to place 15,000! to deprecia- 
tion and reserve fund, raising it to 115,000/; and carry for- 
ward 5,098/. 
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ll per share for the half-year ending 10th January 
to ivide a further 21 per share twelfth 


ing I 
as @ 
repayment of the capital. 
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37 
Canada so directors recommend a dividend of 


statement of lands of and moneys received in Canada 
from the Ist Jan to 27th November, showing that the re- 
| ceipts amounted to SA SEK. panies 104,499 in 1873; and the 


number of acres of land and leased was ae Mere 
23,693 in 1873. The finance statement shows that the 
in hand amount to 28,3601. 


Central American Ti 


factory. 


Crystal Palace.—The available balance is 53,3531, from which, 
after deducting interest on debenture and preference stock, 
there remains 22,505/. Outof this a dividend is recommended 
of 14 per cent., leaving 562/ to be written off the debit balance 
of Dulwich Wood estates, 4,799/ off the debit balance of 
capital account, and 2,102/ to be carried forward. v 

t and West India Dock,—At the meeting a dividend of 3: 
per cent. for the half-year was declared; and the directors were 
authorised to raise a further sum of 475,000/, either on mort- 
gage or by the issue of debenture stock, the interest in either 
case not to exceed 5 per cent, per annum. The money is 
required to make certain additions to the quay space, ware- 
house accommodation, &c. 

Eastern Extension, Australasia, and China Telegraph_—The 
oonnene announces the payment of an interim dividend of 3s 
per share, 

Eastern Telegraph.—The revenue for the six months ended 
30th September amounted to 176,806. This is appropriated 
as follows :—46,323/ for ordinary ex ; 30,299) i special 
expenditure during the half-year ; l for income tax; and: 
90,425! for two interim dividends of 14 per cent. each, and 
interest on debentures, leaving 1,007! to be carried forward. 

Edinburgh Street Tramways.—The re shows an available 
balance of 5,353/, out of which a dividend at the rate of 6 per 
cent. per annum is recommended, and 131/ is carried forward. 

English and Foreign Credit-—The gross profit for the half- 
year, including the sum brought forward; is 5,850/. Out of this, |! 
after deducting expenses, rebate, &c., the usual dividend of 
5s 6d per share, or 6/ 17s 6d per cent., is recommended, |' 
leaving 138/ to be carried forward. At the meeting on the | 
26th inst., a resolution will be proposed for reducing the 
capital by dividing it into 10/ shares instead of 15/, so as to || 
lessen the existing liability to 2/ a share. [ 

Fore Street. Warehouse—The available balance for the half- 
year ended 31st Dec. was 31,8691, out of which it was recom- 
mended that 31,500/ should be appropaiated to a dividend of | 
21s per share, free of income tax, or at the rate of 15 per cent. 
per annum, leaving 369/. 

Foster, Porter, and Co.—The net profit for the half-year is 
16,045/, which, with 17,507! brought forward, makes a total of 

\ 













33,553/. The usual dividend at the rate of 124 per cent. per 
annum is recommended, absorbing 12,500/; and a bonus of 
10s per share is proposed to be added to the capital, raising 
tke paid-up value of each share from 10/ to 10/ 10s, and 
absorbing 10,000/, leaving 11,053/ to be carried forward. 

Gas Light and Cole. Sven the lst instant, the price of 
common gas (sixteen candles’ illuminating power) supplied by 
tbis company is reduced to 3s 9d per 1,000 cubic feet. An 
extraordinary meeting of this company will be held on the 
22nd instant, when a Bill now pending in Parliament, grant- || 
ing further powers to the undertaking, will be submitted for | 
approval. The directors will also ask for authority to issue |} 
new shares to the extent of 500,000/, and to dispose of a ii 
further portion of tlie company’s property. | ’ 

General Credit and Discount.—The report states that there is 
left a balance of 211,600! profit. This the directors propose to || 
appropriate as follows :—150,000/ to dividend at the rate of 10 || 
per cent. for the year, of which 37,500 was paid in July as 
interim dividend; 40,000] to reserve; 21,6002 6s 9d to be 
carried forward to next account. 

German Union Telegraph.—The directors have decided to pay | 
an interim dividend of Ils 9d. 

Globe Telegraph and Trust,—Payment of the following interim 
dividends is announced :—3s per share upon the preference | 
shares, being at the rate of 6 per cent. per annum, and 2s per |} 
share upon the ordinary shares, making, with previous 
quarterly payments, a dividend at the rate of 5 per cent. per 
annum. 

Governments and Guaranteed Securities Permanent Trust.—The 
offices of this trust were removed from 38 Nicholas lane, |! 
Lombard street, E.C., to 31 and 32 Lombard street, E.C., on |! 
the 11th of this month, At the meeting it was stated that the }’ 
net receipts of the Trust during the past financial year have | | 
been expended in defraying the expenses of administration, ? ’ 
in setting aside } percent. to the reserve, and in paying-the || 
dividends for the current year. The half-year] dilaend on 
the certificates of the second issue, due Ist January, was 
paid at the offices of the Trust on that date. 
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Governments Stock Investment.—The company notified the pay- 
ment on the lith instant of the coupons for the Ecos 
interest due on that date. 

Grand Junction Waterworks,—A third call of 10/ on the new 
50l. shares is payable on the 30th inst. 
Impernal oe net balance for the 


six months, 


* . 


brought forward, is 14,338/, whi 


51,851/, out of which a dividend is recom- 
5 per ont annum, leaving, after 
the addition of 10,0001 to reserve, 4,351/ to be carried forward. 
eae De pee Se progress has been made in the reali- 
sation of company’s investments, and negotiations are 
ing for more important liquidations. 
Italian Irrigation (Canal Cavour).—The committee of liquida- 
tion have issued a notice in which they state that they are 
ibution of any portion 
of the proceeds of the coupons collected from the Italian 
Government. They add that when they arrived at a settle- 
ment with the Finance Minister of Italy in reference to the 
ps t of the overdue coupons, it was understood on both 
sides that all questions were settled; but further questions 
have since been raised on the part of the Italian Government, 
with regard to which they (the liquidators) are still in nego- 
tiation, and deem it better to reserve a full report until the 


gy ee have been completed. 
talian Irrigation (Canal Cavour)—The numbers have been 


published of 800 bonds which have been drawn, and are pay- 
able by Messrs C. J. Hambro and Son. 

John Crossley and oe dividend is renee of 10s per 
share, making, wi t paid in August, per cent. per 
annum. Tis oem of 5.551) ie ied to reserve. 

Jorehaut Tea.—The Company have declared an interim divi- 
dend of 10 per cent., against 7 per cent. at the corresponding 
period of last year. 

Kama-Wolga Steam Navigation Debentures—Messrs Forbes, 
Forbes, and Co. have published the numbers of seventy-two 
debentures, am ing to 7,200/, which have been drawn for 
rae et par on Ist of March. 
ndon Financial Association—The available balance for the 
half-year ended 31st December, inclusive of 813/ brought for- 
wane is 7. and consequently no dividend is recom- 
mended. result is attributed to the small profit derived 
from the undertaki in which the company is interested, 
and the payment of interest on the current liabilities. De- 
ducting cash at bankers and on deposit, the tctal liabilities 
are 221,773/, while the securities held, consisting of debentures, 
debenture stock, Lloyd’s bonds, and preference, ordinary, and 
deferred shares, amount to the nominal sum of 2,145,937/. 
The increase in the liabilities (26,1837) compared with the 30th 
of June is mainly due to further advances made towards the 
oe of the Alexandra Palace Grounds at Muswell 


_London and St, Katherine Docks.—The directors recommend a 
dividend at the rate of 4 per cent. per annum for the half- 
year, carrying 16,347/ to reserve. 

Mauritius Land Credit and Agency.—A meeting was convened 
for the 26th instant, when a resolution was carried in 
favour of increasing the capital from 250,000! to 500,000! by 
the issue of 25,000 new shares of 10/ each. 

Metropolitan Railway Carriage and Wagon.—An interim divi- 
dend at the rate of 10 per cent. annum has been declared. 

_National Discount.—The available balance is 54,607/, and a 
dividend is recommended at the rate of 13 per cent. per 
annum, es forward 2,6071. On the 3ist ember the 
“ liabilities on — loans, &c., were 2,568,718/; “ bills dis- 
counted, &c.,” 9,103,703; and “loans at call and short date,” 
1263,553/. At this time last year the dividend was at the rate 
of 15 per cent. 

National Safe Deposit—It is anticipated that the bvuikling, 
safe deposit vaults, and fittings will be ready for business in 
March next. Capital e ded to 3lst October, 131,241/. 

New Zealand Loan and Mercantile Agency.—The net profit for 
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that 8,517/ be appropriated as a divi. 
dend at the of 10 per cent. per Pe ggpany preredioey 
calls paid in advance on old shares, and 2,104/ as a bonus of 
al ple 10,0007 to be added to the reserve fund, 

1,528 to be carried forward. The interim dividend paid 
in July last, with interest on calls paid in advance, absorbed 





22,1507. It is 


4,258! of this appropriation. It is to make a call of | 
1/ 10s per share on the new issue, to pagranela by two instal. 
ments of 1/ and 10s per share respectively. 


New Zealand Trust and Loan.—The directors have resolved 
upon a dividend at the rate of {10 per cent. per annum, free of 
income-tax. 

North British Australasian,—At the meeting a dividend of 5 
per cent. per annum was declared, and a resolution was passed 
to the effect that the expenses of management in Australia 


ee Trust.—The due J were 
i —' cou ue Jan 1 
paid on that date at the Natio Bank of Scotland. * 


Patent Shaft and Azxletree.—Interim dividend announced at 
the rate of 10 per cent. per annum. ‘ 

Pawson and Co,—The net profits for the six months amounted 
to 8,024/, making, with 2,196] brought forward, a total of 
10,221/, which it is pro to appropriate by d ing a 


dividend at the rate of 5 per cent. per annum; writing bl 
Ney oe ee. t 2 off “ goodwill”; and 
off “ imi ”; leaving 1,991/. 
Peel River Land and e 


ineral.—From the annual report, it 
appears that the net income amounted to 28,818/, and the 
amount to credit of the reserve fund is 2,766/. After deduct- 
ing the interim dividend of 24 per cent. paid in July, there 
is a balance of 16,584/ for the payment of a second dividend 
of 24 per cent., making onan, for the year. 

Phospho-Guano.—The affairs of the undertaking are stated to 
have further improved during the yon six months. The 
chan suit commenced against the late auditor has been 
settled for 5,000/ receivedfrom him. Dividends tothe amount 
of 2,793! have been received on the estate of Peter Lawson 
and Sons. With the assistance of the above receipts, the defi- 
ciency has been reduced for the half-year by 20,077/, the trade 
prefits for the six months being 12,283/. The deficiency, 
which on the 30th June, 1874, was 99,054/, is now 78,977/. The 
suit with respect to the B shares, referred to in the last re- 
port, not having yet been heard, the directors defer submitting 
any pro for reconstruction. 

$ Canal.—A meeting was called for the 27th inst., to 
confirm an ment for the pure and improvement of 
the Regent’s Canal and Dock, and the connection of the 
Limehouse Dock and Basin with the existing railway systems. 

Richards and Co.—A dividend at the rate of 10 per cent. per 
annum has been paid. 

Scottish Australian Investment.—The available balance, in- 
cluding 1,975! brought forward, and after appropriating 8,363/ 
for interest on debentures and teed preference stock, is 
33,8101. A dividend is pro at the rate of 10 per cent., in 
addition to bonus ct the rate of 5 per cent., making a distribu- 
tion of 15 per cent. per annum, leaving 5,000/ to be added to 
reserve, which will amount to 55,000/, and 6,310/ to be carried 
forward. 

Standard Discount.—The report to presented on the 15th 
inst., shows a gross profit of 34,175/, including the sum brought 
forward. After deducting expenses, &c., there remains an 
available 19,397/, which is to be erent as follows :— 
5,025/ in payment of a dividend at the rate of 12 per cent. per 
annum for the past half-year; 6,500/ in reduction of “ pur- 
chase of business; ” and (after deducting the stipulated per- 
centage to the vendors and the directors), 5,438! to be carried 
forward. 

United Discount Corporation,—The directors have resolved to 
declare an interim dividend of 5 per cent., placing 10,000/ to 
reserve, and carrying forward 1,919/ 3s 2d to next account. 

Western and Brazilian Telegraph.—The directors have declared 
an interim dividend of 5s per share for the past quarter. 

West India and Panama Telegraph.—In a circular the com- 
any state that the dispute with the India Rubber, Gutta 
ercha, and Telegraph Company has been settled upon the 

following terms :— 

The Colon-Jamaica Cable, with its offices, instruments, &c., is to be 
handed over to this company. The 100,000/ in cash and shares now 
unpaid, and forming the balance of the original contract sum, is not to 
be paid. The contractors’ claims in respect of the St Kitt’s deviation, 
the Demerara extension, repairs, extra cable, and other matters, 
amounting altogether to 73,752/, are released. The contractors cancel 
and hand over 9,600/ of this company’s debentures now held by them. 
This company releases the defendants from all other claims, and all 
claims of the defendants against this company are released. The 
defendants are to give their assistance in procuring the transfers of 
concessions and subsidies not yet secured. 

Welsh Woollen Manufacturing.—A dividend is recommended 
at the rate of 6 per cent. per annum for the half-year, making, 
with the interim dividend¢6} per cent. for the year, free of 
income tax. It is mentioned that the business h:s prog: esse 
but the production has been impeded by the difficulties which 


the year, including 1,486! brought forward, has amounted to | have taken place in fitting up the new mill. 





— 

















MINING COMPANIES. 
Bettws Llantwit Colliery—The directors announce that the 
guaranteed dividend, at the rate of 10 per cent. per annum, 


is mw at the Alliance Bank. 

Pe do Terrible Mining.—The directors have resolved to pay 
a dividend of 4s per share. 

Crenver and al Abraham United—The directors have 
issued a circular —- the position of the undertaking, and 
proposing to raise 20,000/ for three years at 124 per cent. per 
annum in debenture bonds of 50/ each, giving as security a 
mort. of the company’s interest in the mines, &. It is 
stated that the amount oe to the present time on the mines 
is 143,520/, of which 43,520! was received from sales of tin and 
copper. 

ew Quebrada.—At the meeting the report stated that the 

rogress of the works of the Bolivar Railway is fairly satis- 

ative, and the prospects of the mines are considered to be 
favourable. 

St John del Rey Mining.—The net profit for the half-year 
amounted to 29,033/, making, with the sum brought forward, 
34,599/, from which, after deducting London expenses, an 
available balance remains of 33,4397. Out of this a dividend 
of 10 per cent., being at the rate of 20 per cent. per annum, is 
recommended, 2,550 is added to reserve, and 5,619/ carried 
forward. 

Van.—A dividend of 10s per share is payable on the 2nd 
January. 

West Chiverton Mining—The quarterly meeting showed a 
balance against the mine of 6,044/. A call of it per share 
was made. 


NEW COMPANIES AND NEW CAPITAL. 


Brazilian Fivé per Cent. Sterling Loan of 1875 for 5,000,000/ 
cash,—Messrs Rothschilds and Sons have received subscrip- 
tions for this loan, the prospectus of which contained the 
following particulars :— 

The bonds will be issued to bearer in sums of 1001, 5001 and 1,000/ 
each, bearing interest at 5 per cent. per annum, with coupons payable 
half-yearly in London on the Ist January and the Ist July each year; 
the first half-year’s dividend will be payable on the Ist July, 1875, on 
a coupon attached to the provisional scrip. The price of emission is 9 
per cent., payable as follows:—5/ on application, 15/ on allotment, 15/ 
on 19th March, 15/ on 18th May, 15/ on 28rd July, 15/ on 21st Sep- 
tember, 1637 on 2nd November, together 96} per cent. Subscribers 
may pay up the remaining instalments, under discount at the rate of 5 

cent. per annum, on any Tuesday or Friday after the scrip has 
a issued. The redemption of this loan will be effected by a sinking 
fund of 1 per cent. per annum, to be applied by purchase of bonds in 
the market when the price is under par, and when at or above par by 
drawings by lot. The operations of this sinking fund will commence 
on the ist January, 1877. 

Central Railroad of New Jersey Consolidated Mortgage 7 per 
Cent. Dollar Bonds—Messrs Brown, Shipley, and Co. invited 
applications for 600,000/, in $1,000 bonds, at the price of 190/ 
per bond, or 95 per cent., redeemable Ist July, 1899. Prin- 
cipal and interest are payable at the y’s Offices in New 
York, in United States currency. It was mentioned that the 
estimated net earnings of the line for 1874 were 866,000/, and 
after payment of the last quarterly dividend there remained 
about 934,000! to the credit of profit and loss account. The 
interest on the bonds is payable en , 

Chinese Loan.—It is understood that the 327,675/ Imperial 
Chinese Government bonds, just offered here to the share- 
holders ofthe Hong Kong and Shanghai Bankin eo 
tion, have been fully subscribed for. A telegram ong 
Hong says: “The applications from all quarters amount to 
20,131 bonds of 100/ each, or nearly seven times the number 
offered to public subscription.” shi 

Consolidated Land and Investment Corporation, Limited.— 
Capital, 100,000/, in 10/ shares. The undertaking is formed 
to purchase freehold, leasehold, and other estates, and to let 
and resell them; also to make advances on mortgages, and 
receive money on deposit or debentures. ; 

Co-operative Meat, Limited. tal, 150,000/, in 10! shares. 
It is proposed to establish stores in the ten metropolitan postal 
districts, and to eee nens at reduced prices. 3 

Gramme’s Magneto-Electric Company, Limited, — Qapital, 
250,000/, in 102 shares, of which 17,500 constitute the first 
issue. The wees formed to purchase for the sum of 


; one.” The purchase money is 20,000/, of which one-half will 
| remain oa m at 5 per cent. 
Provincial Artisans’. Dvellings, Limited.— 












































Metropolitan 

Panny 100,000/, in 5l shares. It is proposed to acquire land, 

erect thereon dwellings for the labouring classes. . Ii is 
mentioned that an estate of about 27 acres has been secured 
at Beckton, with the view of providing accommodation (stated 
to be much needed) for those employed in the gasworks and 
other factories there. 

New South Wales—Issue of 4 per Cent. Bonds—The Bank of 
New South Wales received tenders (until the afternoon of 
J emery 5) for ee 2 oe | 5002, and 1002 
each. Interest from Ist of January id half-yearl 
in London, the principal being redeemable ata J oie 1908. 
The published: minimum was 90 per cent. The object of the 
issue is the construction of railways. 

New South Wales Government 4 per Cent, Loan.—Upon the 
tenders being opened at the Bank of New South Wales, it was 

rice (907) was 568,8001, leaving a balance of 434,200/, which 

ound that the amount tendered for at and above the minimum 
was subsequently applied for. 

Pennsylvania Kailway 6 per Cent, Sterling Consolidated Mortgage 
Sinking Fund Bonds.—The London, Asiatic, and American 
Company have invited applications for 3,000,000/ in 6 per 
cent. bonds redeemable in 1905; the issue price being 91 per | 
cent., if paid in instalments, or 90 cent. if paid in full on 
allotment. The issue forms part of a total of 20,000,000/ se- 


and giving a first charge on the company’s interest and invest- 
ments in other companies. It is mentioned that the net 
revenue for 1874 shows an excess of 180,000 overthat of 1873, 
sufficient for the usual 10 per cent. dividend, after payment of 
interest on bonds, and guaranteed dividends. The company’s 
second mortgage sterling bonds, maturing March next, are re- 
ceivable in payment for the issue at par in cash, with accrued 
interest added to date of payment. 

Porto Alegre and New Hamburg (Brazilian) Railway 7 per Cent. 
Mortgage Debentures.—The directors invite apphcations for 
45,000/, in 7 per cent. debentures, at the price of 97, repayable 
at par at the end of three years. The issue will rank after 
the present debenture debt of 90,000/, and, it is stated, will 
constitute a first charge upon the undertaking, including 
the 7 per cent. interest guaranteed by the Province of Sao 
Pedro do Rio Grande do Sul (Brazil), on an outlay of 202,560/, 
It is mentioned that only 64 miles of the line remains to be 
completed. 

South Australian Government 4 per Cent. Bonds.—The Agent- 
General invited tenders for 600,000/, at and above the minimum 

rice of 90 per cent., redeemable at par on Ist July, 1899. 

e National Bank of Australasia received tenders until 
6th inst. The money is required for railways, waterworks, 
and a When the tenders were opened the amount 
applied for at and above the minimum was 38,000/. It was 
announced that the balance would be kept open for. applica- 
tion until the 15th inst., at the minimum price of 90; unless 
previously disposed of. 

Spanish—New Loan for about 1,100,0001.—A 9: per cent. loan 
for Se (about 1,100,000/): has’ ‘brought 
out at Ams m, through the agency of the. Banque de 
Paris. The issue price is 92} per cent., and the proceeds of 
the stamp duties are offered as security. The interest is 
mate quarterly. 





200,000/, in 20/ shares. It is proposed to and extend 
the business of Messrs Whittle, Rushforth, and Co., at | 
Chorley, Lancashire, and to build and sell all descriptions of 
railway and tramway rolling stock. The consideration is | 
40, in cash and 15,0001 in paid-up shares, the stock-in- 
trade to be taken at valuation. 
West of England Fire-Clay, Bitumen, and Chymical Company, | 
Limited.—Capital to the amount of 200,000/, in 5/ shares, is 


principal business consists in the tion of a new che- | 
mical treatment to the various m c ores of Devon and | 
Cornwall. 


ASSIGNMENTS OF MORTGAGES. | 
For every 100/ or fractional part of 100/ of the principal | 
money sécured a duty of 6d. 





145,000/ (of which 35 is Pe went et oa For ve penementre at a nominal co nsidera 
ighting, plating, and treatment of metal ores, dc. ‘ tion a stamp o is requi 

ve oe dade land, Belgium, Austria, Bavaria, Saxony, 

Sweden, and Italy. 


Hiterature. 


Tables for finding the Number of Days from one Day to any other 
tie ke lames or Following Year. Ly William. Lewis. 
London: Effingham Wilson, Royal Exchange, 

This compilation is so arranged that a is given for 
every day in the year, and thus no double references are re- 
quired. The arrangement is simple, and the printing clear— 
two important points in works of this class where an imme- 
diate answer is required. 


Knott Mill (Darwen) Paper, Limited.—Capital, 30,0001 in 6,000 
shares of 5/ each. e object is to take over the business and 





Chamber 
states that the profits of the firm for 
the last three years have exceeded 25 per cent. per 
annum on the gn employed, besides en 
to the management; and he says considers 
that “the concern is an exceptionally safe and prosperous 


cured by a mortgage on all the property of the undertaking, || 


nion Railway Carriage and Waggon, Limited.—Capital, |} 
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INVESTORS, TRUSTEES. m5) 


SAFE PROFITABLE INVESTMENTS. 


DIVIDENDS 5 


TO 10 AND 16 


PER CENT. PER ANNUM ON OUTLAY. 


The Safest, most Trustworthy, and reliable Publication of the day is 


SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 


THE FEBRUARY EDITION NOW READY 


a2 PAGES) 


POST FREE. 


Investments in Railways, Preference, and Debenture Stock, Telegraph, Water Work, Gas, Dock, Colliery, Insurance, Bank, Mine, and 
Miscellaneous Shares, Foreign Loans, Bonds, &c.; Indian, American, and Colonial Stocks, &c.; 


The above Investment Circular is a safe, valuable, and reliable Guide for Investors, 


also Market Prices and Dividends, &c. 


‘ 


GOULD SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 


(EsTABLISHED 1852) 


Just publishe4, price 7s 6d, 
THE CIVIL LAWS OF FRANCE 
TO THE PRESENT TIME. 
Supplemented by ae of the Analogy 


THE RULES OF THE CODE NAPOLEON, 
AND THE 
EADING PRINCIPLES OF THE ROMAN LAW. 
By PAVID MITCHELL AIRD, Esq., 
Barrister-at-Law, Middle Templey 
Author of “Blackstone Economized,” &c., &c, 


Oxrorp Curonicis, January 23, 1875. 
“Mr Aird, who is already well-knowa as the author 
‘Blackstone Economised,’ has 
iting in a readable 
Civil Laws of France, 


London: Longmans, Green, and Co., and all Booksellers 


Price 3s 64; or sent post free for 45 stamps, 
Third Edition, with Illustrations by Gilbert, 


MY SON. 


By the Author of 
** Life; or the Dream of a Philanthropist,” &., ke, 


“ We cannot find sufficiently strong to ex- 
press our favourable opinion of this handsome volume 
nor can we recommend a New Year's Gift s0 admirabl 
adapted for the rising generation, on whom it is calcu- 
lated to have a living and a lasting influence.” 

“ A more profitable and mina-elevating Nets Year's 
Gift for a father to give his son, a guardian his ward, or 
a schoolmaster his pupil, could scarcely be devised.” 

London: T, H. Meredith, 340 Straad, London. 


JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD 


DINNEFORD’S MAGNESIA. 


The medical ession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 


DINNEFORD and OO. 
172 New Bond street London, and of all Chemists, 


~—— — 
——— 


SALES OF ESTATES, &c. 
‘BRIDGE, MIDDLESEX.—TO 


be SOLD, with immediate jon,.the highly 
attracti‘e FREEHOLD and THE-FREE .RESI- 
DENTIAL PROPERTY, known a8 Belmorit; within ten 
minutes’ walk of the railway station; comprising a 
well-built, modern residence, approacted by a carriage 
drive from the entrance-lodge, capital stabling, coach- 
houses, &c, for seven horses, extensive and ornamental 
— grounds, orchard, kitchen garden, vineries, 
oreing pits, &c., replete with the choicest of fruit trees, 
crnamental water, and gold and silver fishpond, ice- 
house, Gethic bathing-house, cowhouse, piggeries, 
rs cottage, farmstea’, two brick and slated 
labourers’ cottages, calves’ pens, sheds, &c., complete ; 
meadow land, in all about 24 acres.—For further par- 
ticulars, &c.. and cards to view, apply to Fredefick 
Meakin, 4 Martin's lane, Cannon street, E.C. 


a) 

BANKERS, MERCHANTS, 

and PROFESSIONAL GENTLEMEN.—Messrs 
JACKSON and GRAHAM have to Sell, and to Let, 
Furnished and Unfurnished, in situations very con- 
venient for gentlemen engaged in the City and at the 
West End, several very excellent FAMILY RESI- 
DENCES, having from 10 to 25 bedrooms, and other 
indoor and outdoor accommodation in preportion, and 
land ne in extent. Some with manorial rights, 
shooting, fishing —Particulars will be sent free of 
cost on application, aad pho ic views of most of 
the residences can be seen at the Estate Agency Offices. 
37 and 38 Oxford street. W. 


[MPERIAL FIRE INSURANCE 
COMPANY. Established 1903. 
1 Old Broad street, E.C., and 16 and 17 rail Mall, 8.W. 


£1,600,000; Paid-up and Invested, £700,000. 
E. COZENS SMITH, General Manager. 


ACCIDENTS WILL HAPPEN!! 


Provide against the losses that follow by 
taking a Policy 
AGAINST — OF ALL KINDS, 
of the 
RAILWAY PASSENGERS’ ASSURANCE 
COMPANY, 

The oldest and largest Accidental Assurance Company. 
Hon. A. KINNAIRD, M.P., Chairman. 
Paid-up Capital and Reserve Fund, £160,000. 
ANNUAL INCOME, £180,000. 
Compensation Paid, £915,000. 
Borvs ALLOWED To InsurERs or Five Yxrars’ 
Sranvine. 

Apply to the Clerks at the Railway Stations, the Local 
Agents, or 


| 64 CORNHILL, & 10 REGENT STREET, LONDON. 


WILLIAM J. VIAN, Secretary. 


Gentlemen desirous of having their 
LINENS DRESSED TO PERFECTION 
Should supply their Laundresses 
with the 


GLENFIELD 
. STARCH, 


WHICH IMPARTS A BRILLIANCY 
And Elasticity Gratifying to the Wearer. 


ALLEN’S PORTMANTEAUS. 
—_ 37 STRAND, LONDON. 


LADY'S DRESS BASKETS 
NEW DRESSING BAGS. 
DESPATCH BOXES. 
OVERLAND TRUNKS 
CAMP AND BARRACK 
FURNITURE, &c. 


NEW CATALOGUE OF 500 

ARTICLES POST FREE. 
PRIZE MEDAL 

For General Excellence. 


eee 


ALLEN'S NEW 
DRESSING BAG, 


BANKERS—Lonpon anp WEstTmMINsTER, LotHEeury, Lonpon, E.C. 


[JNION BANK OF AUSTRALIA, 


1 Bank buildings, Lovhbury, London, E.C. 
Paid-up Capital, £1,250,000 “Reserve Funds. £400,000. 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Melbourne Adelaide. 
Geelong Port Adelaide. 
Ballarat Hobart Town. 
Sandhurst Launceston. 
Portland. Auckland. 
Sydney. Wellington. 
Brisbane. Napier. Oamaru. 
Rockhampton. Gisborne. Invercargill, 
They likewise negotiate and send for collection Bills 
on the Colonies, and undertake all descriptions of 
Banking business there. 
Letters of Credit may be procured through the Bank’s 
agents in the — towns in Bngland, Scotland 
Ireland. OUN BRAMWELL, Maaager 


and 
7 A) 

}ISCELLANEOUS SECURITIES. 

—Imperial Land of Marseilles Debentures, Con- 
federate Bonds, Royal Sardinian, Swedish, and Varna, 
Railway Shares, Purchased or Sold. Also Alexandra, 
Grosvenor, Brighton, Guildhall, and other dotel and 
Alhambra Shares. MiscellazeousSecurities Purchased 
or Sold at the market prices of the day—Apply to 
Themas Bensusan, 75 Old Bread street. 


OLLOWAY’S OINTMENT 
AND PILLS.—Alleviation and Care—The m ost 
loathsome sores, foulest ulcers, and hopeless bad legs, 
assume a healthier appearance after a very few applica- 


Nelson. 
Hokitika, 
Christchurch 
Lyttelton. 
Timara. 
Dunedin. 


tions of Holloway’s cleansing and healing unguent. It | 


promptly improves the aspect and soon reduces the 
irritability of old and sluggish ulcers, which have 
fruitlessly exhausted the surgeon's skill and the patient's 
endurance. By attention to the direetions round each 
pot, the afflicted may easily and fearlessly guide their own 
ailments to a bappy issue, and remove ail f urther cause 
of trouble and anxiety. It is gratifyicg to watch the 
subsidence of inflammation and the gradual decrease of 
swelling which occur through the cooling and sedative 
——— of this inestimable ointment, aided by 
olloway's pills. 


SPANISH FLY IS THE ACTING | 
ingredient in ALEX, ROSS'S CANTHARIDES | 
OIL, which speedily produces Whiskers and thickens | 
Hair. 3s 6d, sent by pest for 54 stamps.—ALEX. | 
ROSS, 248 High Holborn, London, and all Chemists, —_| 


| 

AIR-CURLING FLUID, 248° 
High Holborn, London.~ALEX ROSS’S CUR LING | 
FLUID curls Ladies or Gentlemen's Hair immed iately | 
it is applied. Sold at 3s 6d, sent free for 64 stamps. | 
Had of all chemists, | 


REY HAIR, 248 "iuGH 
Holborn, London.—ALEX. ROSS'S HAIR DYE | 
produces a perfect colour immediately it is used. It is | 
permanent, and perfectly natural in effect. Price 3s 6d, | 
sent by post for 54 stamps; and all Chemists. 


AIR COLOUR WASH.—BY | 
ping the head with this beautifully perfumed 
Wash, in two days the hair becomes it original colonr, 
and remains so y an occasional using. 10s 6d, sent 
~\ — — - ROSS, 248 High Holborn, London; 
a ts. 


OSE MACHINE.—THIS IS A 
contrivance which, applied to the nose for an 
hour daily, so directs the soft cartilege of which the 
member consists, that an ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain. Price 10s @d, sent carriage free—ALEX. 
ROSS, 248 High Holborn, London, Pamphlet sent for 
two stamps. 








Terms of Subscription. 
PAYABLE IN ADVANCE—POST Fres— Yearly, 10s. 
Post-office orders to be made payable to THoMas 
Harper Merepirs ; and ail letters communications 
should be addressed to the invaston’s MonTHLY 
Maya Orrice, 34€ Strand, London. , 


LONDON :—Printed and published for the Proprietors, 
by Tuomas Haxrer Mereprra, of 340 Strand, at 
the Iyvzsror’s Mowraty Manvat Office, 340 Strand, 
in the Parish of St Mary-le-Strand in the County of 
Middlesex.—Satacday, January 30, 1875. 


— 
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